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15.6 

the rights in respect of dividend and bonus shares, if declared, by REL on or 

after the Effective Date. 

Subject to the provisions of clause 15.4 above, if any shareholders of the Transferor 

Companies becomes entitled to any fractional shares, entitlement or credit on the 

issue and allotment of equity shares by REL in accordance with this Scheme, the 

Board of REL shaU consolidate a11 such fractional entitlement and shaU, without 

any further application, act, instrument or deed, issue and allot such consolidated 

equity shares directly to an individual or trust or a board of trustees or a corporate 

trustee or a SEBI registered merchant banker or such other person as may deem fit 

by the Board of REL (the 'Trustee'), who shall hold such equity shares with all 

additions or accretions thereto in trust for the benefit of the respective 

shareholders, to whom they belong and their respective heirs, executors, 

administrators or successors for the specific purpose of selling such equity shares 

in the market at such price or prices and on such time or times within 90 days from 

the date of allotment, as the Trustee may in its sole discretion decide and on such 

sale, pay to REL, the net sale proceeds (after deduction of applicable truces and costs 

incurred) thereof and any additions and accretions, whereupon REL shall, subject 

to withholding tax, if any, distribute such sale proceeds to the concerned 

shareholders of the Transferor Companies in proportion to their respective 

fractional entitlements. 

15. 7 The investment held by the Transferor Companies in the equity share capital of REL

shall, without any further application, act, instrument or deed stand cancelled. The 

shares held by Transferor Companies shall be extinguished, on and from such issue 

and allotment of New Equity Shares. 

15.8 The New Equity Shares of REL shall be listed and/ or admitted to trading on the 

Stock Exchanges on which the existing equity shares of REL are listed at that time. 

REL shall enter into such arrangements and give such confirmation and/or 

undertakin� as may be necessary in accordance with the applicable laws or 

regulations for complying with the formalities of the said Stock Exchanges. 

15.9 REL shall, if and to the extent required, apply for and obtain any approvals from 

concerned regulatory authorities for the issue and allotment by REL of New Equity 

Shares to the members of the Transferor Companies under the Scheme. 

15.10The equity shares of REL issued pursuant to clause 15.1 and 15.2 above shall remain 

frozen in the depository system till listing and trading is admitted by the Stock 

Exchanges. There shall be no change in the shareholding pattern of REL between 
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