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Form CAAZ2 [Pursuant to Section 230(3) and Rule 6 of the Companies (Compromises,

Arrangements & Amalgamation) Rules, 2016]
COMPANY APPLICATION NO. CA (CAA)/64 (CHE)/ 2022

REVATHI EQUIPMENT LIMITED TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

REL / APPLICANT COMPANY NO. 4/

NOTICE CONVENING THE MEETING OF THE EQUITY SHAREHOLDERS OF THE
COMPANY

NOTICE is hereby given that by an Order dated 12" October, 2022 in the above mentioned
Company Application (the ‘Order’), the Hon’ble National Company Law Tribunal, Special Bench
- II', Chennai (‘NCLT’ or ‘Tribunal’) has directed a Meeting of the Equity Shareholders of the
Company be held for the purpose of considering, and if thought fit, approving with or without
modification(s), the arrangement embodied in the Composite Scheme of Arrangement amongst
Renaissance Advanced Consultancy Limited (RACL or the Applicant Company No. 1 or the
Transferor Company No. 1 or the Demerged Company No. 1) and Renaissance Consultancy
Services Limited (RCSL or the Applicant Company No. 2 or the Resulting Company No. 1) and
Renaissance Stocks Limited ( RSL or the Applicant Company No. 3 or the Transferor Company
No. 2) and Revathi Equipment Limited (REL or the Applicant Company No. 4 or the Transferee
Company or the Demerged Company No. 2) and Semac Consultants Private Limited ( SCPL or
the Applicant Company No. 5 or the Transferor Company No. 3) and Renaissance Corporate
Consultants Limited (RCCL or the Applicant Company No. 6 or the Resulting Company No. 2)

and their respective Shareholders and Creditors (‘the Scheme’).

In pursuance of the said Order and as directed therein Notice is hereby given that a Meeting of
the Equity Shareholders of the said Company will be held on Saturday, 3rd December, 2022 at
3:00 P.M. at the registered office of the Company at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021 at which time and place the said Equity Shareholders are
requested to attend.

“RESOLVED THAT pursuant to the provisions of Section 230 — 232 read with Section 66 of the
Companies Act, 2013 and the relevant rules thereto and other applicable provisions of the
Companies Act, 2013, circulars, and notifications made thereunder (including any statutory
maodification or re-enactment thereof) as may be applicable, the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Securities and
Exchange Board of India Circular No CFD/DIL3/CIR/2017/21 dated March 10, 2017 and Master



Circular No. SEBI/HO/ CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021, the
observation letters issued by BSE Limited and the National Stock Exchange of India Limited dated
04" May, 2022 and 02™ May 2022 respectively and subject to provisions of the Memorandum
and Articles of Association of the Company and subject to approval of the Hon’ble National
Company Law Tribunal, Special Bench — I, Chennai (‘NCLT’) and subject to such other
approvals, permissions and sanctions of regulatory and other authorities, as may be necessary
and subject to such conditions and modifications as may be prescribed or imposed by the Hon’ble
NCLT or by any regulatory or other authorities, while granting such consents, approvals and
permissions which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the ‘Board’, which term shall deemed to mean and include one or more
Committee(s) constituted/to be constituted by the Board or any other person authorised by it to
exercise its powers including the powers conferred by this Resolution), the arrangement
embodied in the Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (RACL or the Applicant Company No. 1 or the Transferor Company No. 1
or the Demerged Company No. 1) and Renaissance Consultancy Services Limited (RCSL or the
Applicant Company No. 2 or the Resulting Company No. 1) and Renaissance Stocks Limited
(RSL or the Applicant Company No. 3 or the Transferor Company No. 2) and Revathi Equipment
Limited (REL or the Applicant Company No. 4 or the Transferee Company or the Demerged
Company No. 2) and Semac Consultants Private Limited (SCPL or the Applicant Company No. 5
or the Transferor Company No. 3) and Renaissance Corporate Consultants Limited (RCCL or the
Applicant Company No. 6 or the Resulting Company No. 2) and their respective Shareholders
and Creditors (‘the Scheme’) be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion deem expedient, desirable, appropriate or
necessary to give effect to this Resolution and effectively implement the arrangement embodied
in the Scheme and to make any modifications or amendments to the Scheme at any time and for
any reason whatsoever, and to accept such modifications, amendments, limitations and/or
conditions, if any, which may be required and/or imposed by the Tribunal while sanctioning the
Scheme or by any authorities under law or as may be required for the purpose of resolving any
questions or doubts or difficulties that may arise including passing of such accounting entries
and/or making such adjustments in the books of accounts as considered necessary in giving effect
to the Scheme, as the Board may deem fit and proper without being required to seek any further
approval of the Equity Shareholders or otherwise to the end and intent that the Equity
Shareholders shall be deemed to have given their approval thereto expressly by authority under
this Resolution and the Board be and is hereby further authorized to execute such further deeds,
documents and writings that may be considered necessary, make necessary filings and carry out

any or all activities for the purpose of giving effect to this Resolution.”



TAKE FURTHER NOTICE that you may vote on the said resolution through remote e-voting (as
set out in detail in this Notice) and attend and vote at the said meeting on 3™ December, 2022
through the facility for voting through polling paper at 3:00 P.M. the details of which are also

mentioned herein below.

TAKE FURTHER NOTICE that pursuant to the provisions of Section 230(4) of the Companies
Act, 2013 (‘the Act’) read with Rule 6(3)(xi) of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016; Section 108 of the Act read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (including any statutory modification or re-
enactment thereof); Regulation 44 and other applicable provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI
Listing Regulations’); Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017 issued by SEBI
and Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021
(‘SEBI Circulars’) issued by Securities and Exchange Board of India (‘SEBI’), and other relevant
laws and regulations, as may be applicable updated or amended from time to time, the Company
has provided the facility of voting by remote e-voting so as to enable the Equity Shareholders to
consider and approve the Scheme by way of the aforesaid resolution. In addition, the Company
has provided the facility of voting during the meeting. Accordingly, voting by the Equity
Shareholders on the proposed Scheme shall be carried out through the remote e-voting prior to

the meeting as well as through the option made available during the meeting, respectively.

TAKE FURTHER NOTICE that copies of the Scheme and of the Explanatory Statement, under
Sections 230(3) and 102 of the Companies Act, 2013 read with Rule 6 of the Companies
(Compromises, Arrangements and Amalgamations) Rules, 2016, along with the enclosures as
indicated in the Index, can be obtained free of charge at the registered office of the Company at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021.

Persons entitled to attend and vote at the meeting, may vote in person or by proxy, provided that
all proxies in the prescribed form are deposited at the Registered Office of the Company at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021 not later than 48 hours

before commencement of the meeting.

TAKE FURTHER NOTICE that the NCLT, Special Bench — Il, Chennai has appointed Dr. K.S.
Ravichandran, Practicing Company Secretary to be the Chairperson of the said meeting including
for any adjournment or adjournments thereof. The above-mentioned arrangement, if approved by

the Meeting, will be subject to the subsequent approval of the Hon’ble NCLT.

A copy of the proposed Scheme, the Order of the NCLT, Special Bench — I, Chennai dated 12"
October, 2022, Explanatory Statement under Sections 230(3) and 102 of the Companies Act,
2013 read with Rule 6 of the Companies (Compromises, Arrangements and Amalgamations)
Rules, 2016, the enclosures as indicated in the Index are enclosed.



In compliance with the NCLT Order, the Company is sending the Notice through electronic mode
(e-mail) for whose e-mail IDs are registered with the Company for communication purposes and
through registered post for others whose e-mail id is not available In compliance with Regulation
44 of the Listing Regulations and pursuant to the provisions of Sections 108 and 110 of the
Companies Act read with the rules framed thereunder and the MCA Circulars, the Company has
extended only the remote e-voting facility for its members, to enable them to cast their votes
electronically instead of submitting the postal ballot form. The instructions for remote e-voting are
appended to the Notice. The members can vote on resolutions through remote e-voting facility or
through voting during the meeting. Assent or dissent of the members on the resolution mentioned
in the Notice would only be taken through the remote e-voting system as per the MCA Circulars.
Only those Members, who will be present in the Meeting and have not cast their vote on the
Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible

to vote through polling paper in the Meeting.

Form of Proxy can be obtained from Registered Office of the Company.The members may refer
to the Notes to this Notice for the details of remote e-voting. The voting rights of the Equity
Shareholders shall be in proportion to their Equity Shareholding in the Company as on closure of
business hours on 26" November, 2022 (‘Cut-off Date’). As directed by the Hon’ble NCLT, the
Company is convening a Meeting of its Equity Shareholders, who are required to pass the
resolution approving the Scheme by, inter-alia, e-voting. Since Equity Shareholders include Public
Shareholders, this will be in sufficient compliance of the Master Circular No.
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021. The scrutinizer, Mr.
Pranav Shankar will however submit his separate report to the Chairman of the Company after
completion of the scrutiny of the votes cast by the Public Shareholders so as to announce the
results of the votes exercised by the Public Shareholders of the Company. A person who is not
an Equity Shareholder of the Company as on 26th November, 2022 should treat the Notice for

information purpose only.
Dated this 27" October, 2022
Sd/-

Dr. K.S. Ravichandran

Chairman appointed for the Meeting

Registered Office:

Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
Website: www.revathi.in;

Email: compliance.officer@revathi.in;

CIN: L29120TZ1977PLC000780



A route map along with prominent landmark for easy location to reach the venue of the meeting
is provided herein below.
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1. A registered equity shareholder of the Company entitled to attend and vote at the meeting
is entitled to appoint a proxy to attend and vote instead of himself/herself and such proxy
need not be a member of the Company. The instrument appointing a proxy in order to be
effective, should be deposited at the registered office of the company duly completed and
signed, not less than 48 (forty-eight) hours before the commencement of the meeting of the

equity shareholders.

2. As per Section 105 of the Companies Act, 2013 and Rules made thereunder, a person can
act as Proxy on behalf of not more than 50 (fifty) members holding in aggregate, not more
than 10% (ten percent) of the total share capital of the Company carrying voting rights.
Further, a member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as Proxy and such person shall not act as Proxy

for any other person or shareholder.
3. All alterations made in the Form of Proxy should be initialed .

4. The Equity Shareholder of the Company whose names are appearing in the records of the
Company as on the Cut-off date shall be eligible to attend and vote at the meeting of the
Equity Shareholders of the Company or cast their votes using remote e-voting facility. Only

registered Equity Shareholders of the Company may attend and vote (either in person or by



10.

11.

proxy or by authorised representative under applicable provisions of the Companies Act,

2013) at the Tribunal Convened Equity Shareholders meeting.

Companies or Body Corporate or Foreign Portfolio Investors (FPIs)/ Foreign Institutional
Investors (Flls) who are registered Equity Shareholder(s) of the Company would be required
to deposit certified copies of Resolution/Power of Attorney, as the case may be, authorising
the individuals named therein, to attend and vote at the meeting on its behalf. These
documents must be deposited at the Registered Office of the Company not later than 48

(forty-eight) hours before the commencement of the meeting.

A member or his/her Proxy is requested to bring the copy of the notice to the meeting and
produce the attendance slip, duly completed and signed, along with PAN/ DP ID & Client ID/

Folio No. for attending the meeting.

Pursuant to SEBI Circular dated 3rd November, 2021 read with SEBI Circulars dated 14th
December, 2021 and 25th January, 2022 on Common and Simplified Norms for processing
Investor’'s Service, the shareholders holding shares in Physical mode are mandatorily
required to record their PAN, Address with PIN code, Email address, Mobile Number, Bank
Account details, Specimen Signature and Nomination with the Company/ Registrar & Share

Transfer Agent RTA) of the Company.

In case of non-updation of KYC - Folios wherein any one of the cited details/documents, (i.e
PAN, Address with PIN code, Email address, Mobile Number, Bank Account details,
Specimen Signature and Nomination) are not available on or after April 01, 2023, shall be
frozen as per SEBI circular. The securities in the frozen folios shall be eligible to lodge any
grievance or avail service request from the RTA only after furnishing the complete
documents / details as aforesaid. And eligible for any payment including dividend, interest
or redemption payment only through electronic mode upon complying with the above stated

requirements.

Members holding shares in physical form are requested to notify immediately any change in
their address along with respective address proof and Bank particulars to the Company or
its Registrar & Share Transfer Agent and in case their shares are held in dematerialized
form, this information should be passed on directly to their respective Depository Participants

and not to the Company / Registrars & Share Transfer Agent.

Equity Shareholders are informed that in case of joint holders attending the meeting, only
such joint holders whose name stands first in the Register of Members of the Company in

respect of such joint holding will be entitled to vote.

The Notice is being sent to / published / displayed for all the Equity Shareholders, whose

names appear in the register of members/ list of beneficial owners as received from



12.

13.

14.

M/s SKDC Consultants Limited (“Registers & Share Transfer Agent”) on 215t October, 2022.
A person who is not an Equity Shareholder of the Company as on 26" November, 2022

should treat the Notice for information purpose only.

All the documents referred to in the accompanying notice and Explanatory Statement, shall
be available for inspection through electronic mode, basis the request being sent to the

Company at compliance.officer@revathi.in.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of
the Companies (Management and Administration) Rules, 2014 (as amended) and
Regulation 44 of SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015
(as amended), and the relevant Circulars issued by Ministry of Corporate Affairs,
Government of India (‘MCA Circulars’) the Company is providing facility of remote e-voting
to its Members in respect of the business to be transacted at the Meeting of the Equity
shareholders. For this purpose, the Company has entered into an agreement with
LINKINTIME for facilitating voting through electronic means, as the authorized agency. The
facility of casting votes by a member using remote e-voting system on the date of the meeting
of the equity shareholders will be provided by LINKINTIME.

In line with the MCA Circular, the Notice calling the Meeting of the Equity Shareholders
along with the Explanatory Statement is being sent only through electronic mode to those
Members whose e-mail addresses are registered with the Company / Depositories /
Registrar & Transfer Agent and has been uploaded on the website of the Company at
www.revathi.in The Notice can also be accessed from the websites of the Stock Exchanges
i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and

www.nseindia.com respectively and the notice of the meeting of the Equity Shareholders

is also available on the website of LINKINTIME at https://instavote.linkintime.co.in/. To

facilitate such members to receive this Notice electronically and cast their vote electronically,
the Company has made special arrangement with its Registrar & Transfer Agent i.e., M/s
SKDC Consultants Limited, for registration of email addresses in terms of the MCA Circulars.

The process for registration of email addresses is as under:

a. Inlight of the MCA Circulars, members who have not registered their email address and
in consequence could not receive the remote e-voting notice may temporarily get their
email address registered with the M/s SKDC Consultants Limited, by submitting duly
filled in Form ISR-1 along with required annexures and follow the registration process
as guided thereafter. Post successful registration of the email address, the member
would get soft copy of the Notice and the procedure for remote e-voting along with the
user ID and password to enable remote e-voting for this meeting. In case of any queries,

members may write to compliance.officer@revathi.in.
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b. Itis clarified that for permanent registration of email address, members are requested
to register their email addresses, in respect of electronic holdings with their concerned
depository participants and in respect of physical holdings with M/s SKDC Consultants
Limited having it office at “Surya”, 35, May Flower Avenue, Behind Senthil Nagar,
Sowripalayam Road, Coimbatore — 641028.

c. Those members who have already registered their email addresses are requested to
keep their email addresses validated with their depository participants/ M/s SKDC
Consultants Limited to enable servicing of notices and documents electronically to their

email address.

15. The Notice convening the meeting will be published through advertisement in ‘Business

Standard’ (All India Edition) in the English language and translation thereof in ‘Dinamani’
(Tamil Nadu Edition) Tamil in the Vernacular language, and also in ‘Navbharat Times’ (All
India Edition) in Hindi language.

INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING: -

1.

The remote e-voting period commences on 30" November, 2022. During this period, the
members of the Company, holding shares either in physical form or in dematerialised form,
as on the Cut-off date, may cast their vote by remote e-voting. The remote e-voting module
shall be disabled by NSDL for voting thereafter.

The members who have casted their vote by remote e-voting prior to the meeting may
also attend the meeting of the Equity Shareholders but shall not be entitled to cast their
votes thereat again.

The remote e-voting period commences on 30" November, 2022 at 9:00 A.M. and ends on
2" December, 2022 at 5:00 P.M. During this period members of the Company, holding
shares either in physical form or in dematerialised form, as on the Cut-off date, may cast
their vote by remote e-voting. The remote e-voting module shall be disabled by LINKINTIME
for voting thereafter. Once the vote on a resolution is cast by the member, the member shall
not be allowed to change it subsequently.

A person who is not a member as on cut-off date should treat this Notice for information

purpose only.

How do | vote electronically using LINKINTIME e-Voting system?

As per the SEBI circular dated December 9, 2020, individual shareholders holding securities in
demat mode can register directly with the depository or will have the option of accessing various
ESP (“E-voting Service Providers”) portals directly from their demat accounts.

Login method for Individual shareholders holding securities in demat mode is given below:

11



Type of
shareholders

Login Method

Individual
Shareholders
holding securities
in demat mode
with NSDL

1.

Existing IDeAS user can visit the e-Services website of NSDL viz...
https://eservices.nsdl.com either on a personal computer or on a
mobile. On the e-Services home page click on the "Benéeficial
Owner" icon under "Login" which is available under 'IDeAS'
section, this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on "Access to
e-Voting" under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service provider
name i.e. LINKINTIME and you will be re-directed to “InstaVote”
website for casting your vote during the remote e-Voting period.

If you are not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com Select "Register Online for
IDeAS Portal" or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg. jsp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://eservices.nsdl.com either on a personal
computer or on a mobile. Once the home page of e-Voting system
is launched, click on the icon "Login" which is available under
'‘Shareholder/Member' section. A new screen will open. You will
have to enter your User ID (i.e. your sixteen-digit demat account
number hold with NSDL), Password/OTP and a Verification Code
as shown on the screen. After successful authentication, you will
be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider
name i.e. LINKINTIME and you will be redirected to “InstaVote”
website for casting your vote during the remote e-Voting period.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned below
for seamless voting experience.

.' AppStore P Google Play

Individual
Shareholders
holding securities
in demat mode
with CDSL

Existing users who have opted for Easi / Easiest, can login through
their user id and password. Option will be made available to reach
e-Voting page without any further authentication. The URL for users
to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be able to see
the E Voting Menu. The Menu will have links of e-Voting service
provider i.e. LINKINTIME. Click on LINKINTIME and you will be
redirected to “InstaVote” website for casting your vote during the
remote e-Voting period.

12



Type of
shareholders

Login Method

3. If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Reqistration/EasiRegistration.

4. Alternatively, the user can directly access e-Voting page by
providing demat account number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the
user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. LINKINTIME. Click on
LINKINTIME and you will be redirected to “InstaVote” website for
casting your vote during the remote e-Voting period.

Individual 1. You can also login using the login credentials of your demat
Shareholders account through your Depository Participant registered with
(holding NSDL/CDSL for e-Voting facility.

securities in 2. Upon logging in, you will be able to see e-Voting option. Click on e-
demat mode) Voting option, you will be redirected to NSDL/CDSL Depository site
login through their after successful authentication, wherein you can see e-Voting
depository feature. Click on company name or e-Voting service provider name
participants. i.e. LINKINTIME and you will be redirected to “InstaVote” website

for casting your vote during the remote e-Voting period.

Individual Individual Shareholders of the company, holding shares in physical form
Shareholders as on the cut-off date for e-voting may register for e-Voting facility of Link

holding securities
in Physical mode
& evoting service
Provider is
LINKINTIME.

Intime as under:

1. Open the internet browser and launch the URL:
https://instavote.linkintime.co.in

2. Click on “Sign Up” under ‘'SHARE HOLDER’ tab and register with
your following details: -

A. User ID: Shareholders holding shares in physical form shall
provide Event No + Folio Number registered with the Company.
B. PAN: Enter your 10-digit Permanent Account Number (PAN)
(Shareholders who have not updated their PAN with the Depository
Participant (DP)/ Company shall use the sequence number
provided to you, if applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) / Date of Incorporation
(DOI) (As recorded with your DP / Company - in DD/MM/YYYY
format)

D. Bank Account Number: Enter your Bank Account Number (last
four digits), as recorded with your DP/Company.

*Shareholders/ members holding shares in physical form but have
not recorded ‘C’ and ‘D’, shall provide their Folio number in ‘D’
above

P Set the password of your choice (The password should contain
minimum 8 characters, at least one special Character (@!#$&*), at
least one numeral, at least one alphabet and at least one capital
letter).

» Click “confirm” (Your password is now generated).
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Type of | Login Method
shareholders

3. Click on ‘Login’ under ‘SHARE HOLDER’ tab.
4. Enter your User ID, Password and Image Verification (CAPTCHA)
Code and click on ‘Submit’.

Cast your vote electronically:

1. After successful login, you will be able to see the notification for e-
voting. Select ‘View’ icon.

2. E-voting page will appear.

3. Refer the Resolution description and cast your vote by selecting
your desired option ‘Favour / Against’ (If you wish to view the
entire Resolution details, click on the ‘View Resolution’ file link).

4. After selecting the desired option i.e. Favour / Against, click on
‘Submit’. A confirmation box will be displayed. If you wish to
confirm your vote, click on ‘Yes’, else to change your vote, click on

‘No’ and accordingly modify your vote.

Guidelines for Institutional shareholders:

Institutional shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodians are required
to log on the e-voting system of LIIPL at https://instavote.linkintime.co.in and register themselves
as ‘Custodian / Mutual Fund / Corporate Body’. They are also required to upload a scanned
certified true copy of the board resolution /authority letter/power of attorney etc. together with
attested specimen signature of the duly authorised representative(s) in PDF format in the
‘Custodian / Mutual Fund / Corporate Body’ login for the Scrutinizer to verify the same.

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional
shareholders:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk
by sending a request at enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk
for any technical issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Members facing any technical issue in login can contact NSDL
Shareholders holding | helpdesk by sending a request at evoting@nsdl.co.in or call at
securities in demat toll free no.: 1800 1020 990 and 1800 22 44 30

mode with NSDL

Individual Members facing any technical issue in login can contact CDSL
Shareholders holding | helpdesk by sending a request at

securities in demat helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
mode with CDSL 22- 23058542-43.

Individual Shareholders holding securities in Physical mode has forgotten the password:

If an Individual Shareholders holding securities in Physical mode has forgotten the USER ID
[Login ID] or Password or both then the shareholder can use the “Forgot Password” option
available on the e-Voting website of Link Intime: https://instavote.linkintime.co.in
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o Click on ‘Login’ under ‘SHARE HOLDER'’ tab and further Click ‘forgot password?’
o Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on
“SUBMIT”.

In case shareholders is having valid email address, Password will be sent to his / her registered
e-mail address. Shareholders can set the password of his/her choice by providing the information
about the particulars of the Security Question and Answer, PAN, DOB/DOI, Bank Account
Number (last four digits) etc. as mentioned above. The password should contain minimum 8
characters, at least one special character (Q#$&*), at least one numeral, at least one alphabet
and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is
Event No + Folio Number registered with the Company

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten
the password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned depository/ depository participants
website.

» It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

> For shareholders/ members holding shares in physical form, the details can be used only
for voting on the resolutions contained in this Notice.

> During the voting period, shareholders/ members can login any number of time till they
have voted on the resolution(s) for a particular “Event”.

I.  The voting rights of shareholders shall be in proportion to their shares of the paid up equity
share capital of the Company as on the Cut-off date.

.  The NCLT, Chennai Bench - Il has appointed Mr. Pranav Shankar as the Scrutinizer to
scrutinize the remote e-voting and voting at the meeting in a fair and transparent manner
and for the purpose of ascertaining the majority.

lll.  The NCLT, Special Bench — Il, Chennai has appointed Dr. K.S. Ravichandran to be the
Chairperson of the said meeting including for any adjournment or adjournments thereof.
The Chairman shall, at the NCLT convened meeting, at the end of discussion on the
resolutions on which voting is to be held, allow voting by way of electronic voting system
or polling paper for all those members who are present at the meeting but who have not
cast their votes by availing remote e-voting facility.

IV.  The Scrutinizer shall after the conclusion of voting at the meeting, first count the votes
cast during the meeting and thereafter unblock the votes cast through remote e-voting in
the presence of at least two (2) witnesses not in the employment of the Company and
shall make, a consolidated Scrutinizer's Report of the total votes cast in favour or against,
if any, to the Chairman or a person authorized by him in writing, who shall countersign the
same and declare the result of the voting forthwith.

V.  The Chairperson will report the result of the meeting within 3 days from the date of the
meeting and file the report within a week from the date of the meeting. The results declared
along with the consolidated report of the Scrutinizer shall be placed on the website of the
Company www.revathi.in and on the website of LINKINTIME and communicated to the
Stock Exchanges where the Company’s shares are listed.
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Before the National Company Law Tribunal, Chennai Bench - Il
COMPANY APPLICATION NO. CA.(CAA)/64CHE of 2022

In the matter of the Composite Scheme of Arrangement;
(Demerger and Amalgamation)
And

In the matter of Sections 230 to 232 Read with Section 66 and other applicable provisions
of the Companies Act, 2013;

And

In the matter of Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited and Renaissance Consultancy Services Limited and Renaissance
Stocks Limited and Revathi Equipment Limited and Semac Consultants Private Limited
and Renaissance Corporate Consultants Limited and their respective Shareholders and

Creditors

REVATHI EQUIPMENT LIMITED TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

REL / APPLICANT COMPANY NO. 4/

EXPLANATORY STATEMENT UNDER SECTION 230(3) OF THE COMPANIES ACT, 2013
READ WITH SECTION 102 OF THE COMPANIES ACT 2013 AND RULE 6 OF THE
COMPANIES (COMPROMISE, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016
FOR THE MEETING OF THE EQUITY SHAREHOLDERS OF REVATHI EQUIPMENT LIMITED
CONVENED AS PER THE DIRECTIONS OF THE NATIONAL COMPANY LAW TRIBUNAL,
SPECIAL BENCH - Il, CHENNAI

In this statement, Renaissance Advanced Consultancy Limited is hereinafter referred to as ‘RACL’
or ‘the Applicant Company No. 1’ or ‘the Transferor Company No. 1’ or ‘the Demerged Company
No. 1" and Renaissance Consultancy Services Limited is hereinafter referred to as ‘RCSL’ or ‘the
Applicant Company No. 2’ or ‘the Resulting Company No. 1’ and Renaissance Stocks Limited is
hereinafter referred to as ‘RSL’ or ‘the Applicant Company No. 3’ or ‘the Transferor Company No.
2’ and Revathi Equipment Limited is hereinafter referred to as ‘REL’ or ‘the Applicant Company
No. 4’ or ‘the Transferee Company’ or ‘the Demerged Company No. 2’ and Semac Consultants
Private Limited is hereinafter referred to as ‘SCPL’ or ‘the Applicant Company No. 5 or ‘the
Transferor Company No. 3’ and Renaissance Corporate Consultants Limited is hereinafter
referred to as ‘RCCL’ or ‘the Applicant Company No. 6’ or ‘the Resulting Company No. 2’. The

other definitions contained in the Scheme will apply to this Explanatory Statement also. The
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following statement as required under Section 230(3) of the Companies Act, 2013 read with

Section 102 of the Companies Act, 2013 sets forth the details of the proposed Scheme, its effects

and, in particular any material interests of the Directors in their capacity as members.

1.

Pursuant to an Order dated 12" October, 2022 passed by the NCLT in the Company
Application No. CHE C.A.(CAA) 64 of 2022 referred to hereinabove, a Meeting of the
Equity Shareholders of Revathi Equipment Limited (‘Company’) is being convened and
held on Saturday, 3™ December, 2022 at 3:00 P.M. for the purpose of considering and if
thought fit, approving with or without modification(s), the proposed Scheme

In terms of the said Order, the quorum for the said meeting shall be 100 Equity
shareholders present in the meeting and in the event the quorum does not meet within
half an hour, the Equity Shareholders present, will be treated as constituting valid quorum.

The Equity Shareholders are urged to attend the meeting.

The Tribunal has appointed Dr. K.S. Ravichandran, as chairman of the above meeting
and has appointed Mr. Pranav Shankar as the Scrutinizer to scrutinize the voting at the

meeting in a fair and transparent manner and for the purpose of ascertaining the majority.

The draft Scheme was placed before the Audit Committee and Board of Directors of the
Applicant Companies at their respective Meetings held on 12" November, 2021. In
accordance with the provisions of SEBI Circulars, the Audit Committee of the Company
vide a resolution passed on 12" November, 2021 recommended the Scheme to the Board
of Directors of the Company inter-alia taking into account:

a) The Valuation report issued by CA Vijay Deep Singh, Noida, Registered Valuer dated
12" November, 2021 for issue of shares pursuant to the Scheme

b) The Fairness Opinion issued by M/s Vivro Financial Services Private Limited, SEBI
registered Category — | merchant banker dated 12" November, 2021 providing the
fairness opinion on the share entitlement recommended in the above Valuation

Report;

c) Statutory Auditors certificate dated 12" November, 2021 issued by S.S. Kothari
Mehta & Company, Chartered Accountants. Statutory Auditors of the Company, in

relation to the accounting treatment prescribed in the Scheme.
Copy of the Valuation Report and Fairness Opinion is enclosed to this Notice.

Based upon the recommendations of the Audit Committee and on the basis of the
evaluations, the Board of Directors of the Company has come to the conclusion that the

Scheme is in the best interest of the Company and its Shareholders.

In accordance with the provisions of Sections 230-232 of the Act, the Scheme shall be
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a)

b)

d)

acted upon only if a majority in persons representing three fourths in value of the equity

shareholders, of the Company, voting or remote e-voting, agree to the Scheme.

In terms of the SEBI Circulars, the Scheme shall be acted upon only if the votes casted
by the Public Shareholders of the Company are in favor of the resolution for the approval
of the Scheme are more than the number of votes casted by the Public Shareholders

against it.

A copy of the Scheme as approved by the Board of Directors of the respective companies

is enclosed herewith as Annexure Il.
BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS UNDER:

Revathi Equipment Limited (‘REL’ or ‘the Applicant Company No. 4’ or ‘the

Transferee Company’ or ‘the Demerged Company No. 2’ or ‘Company’)

REL was incorporated on 13" May, 1977 with Registrar of Companies, Coimbatore with
the Corporate Identity Number L29120TZ1977PLC000780 under the name and style of
‘REVATHI EQUIPMENT PRIVATE LIMITED” under Companies Act, 1956. The name of
REL was changed to “REVATHI CP EQUIPMENT PRIVATE LIMITED” vide certificate
issued by Registrar of Companies, Coimbatore dated November 14, 1977 and further
changed to “REVATHI EQUIPMENT LIMITED” vide certificate issued by Registrar of
Companies, Coimbatore dated July 11, 2001. The Permanent Account Number of the
Company is AABCR0624D.

The Registered Office of the Company is situated at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu - 641021, India, email id:

revathi.incompliance.officer@revathi.in.

The equity shares of the Company are listed with the Bombay Stock Exchange of India
(‘BSE’) and the National Stock Exchange of India Limited (‘NSE’).

The details of the Authorised, Issued, Subscribed and Paid-up share capital of the
Company as on 315t March, 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
30,66,943 Equity Shares of Rs. 10/- each fully paid up 3,06,69,430
TOTAL 3,06,69,430

Subsequent to 315t March, 2022, there has been no change in the share capital structure

of the Company.
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e) The objects for which the Company has been established are set out in its Memorandum

of Association. They are briefly as under:

1. To carry on the business of manufacturers of and dealers in water well drills, blast
hole drills and spares and accessories thereof and allied products and spares
thereof.

There is no change in the object clause of Company in the last 5 years

Renaissance Advanced Consultancy Limited

a) RACL was incorporated on 1%t September, 2014 with Registrar of Companies, Delhi with
the Corporate Identity Number U74140DL2014PLC0271039 under the name and style of
“‘RENAISSANCE ADVANCED CONSULTANCY LIMITED” under Companies Act, 2013.
The Permanent Account Number of the Applicant Company No. 1 is AAHCR0382C.The
Company is a public limited company as per the Companies Act 2013.

b) The registered office of Applicant Company No. 1 was changed from the Delhi to Tamil
Nadu vide certificate of registration of Regional Director dated October 1, 2018 and the
Corporate Identity Number of the Company was changed to U74140TZ2014PLC031048.
The Registered Office of the Applicant Company No. 1 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India, email id:

contactus@renaissance-group.in.

c) The details of the authorised, issued, subscribed and paid-up share capital of the Applicant

Company No. 1 as on 31t March, 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000
TOTAL 3,00,00,000
Issued, Subscribed and Paid-up Capital
21,69,519 Equity Shares of Rs. 10/- each fully paid up 2,16,95,190
TOTAL 2,16,95,190

There is no change in the authroised, issued, subscribed and paid-up share capital of the
Applicant Company No. 1 subsequent to 315t March, 2022.

Shares of the Applicant Company No. 1 are not listed on any of the stock exchanges.

d) The objects for which the Applicant Company No. 1 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 1 are

set out hereunder:



To act as financial consultants, manpower consultants, management consultants and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial, legal, economic, labour, industrial, public relations,
scientific, technical, direct and indirect taxation, and other levies, statistical,
accountancy, computer, quality control and data processing, whether in India or
abroad.

To carry on the consultancy business in the field of light, medium and heavy
engineering machinery, turnkey projects, setting of yarn and textile manufacturing and
processing units, machineries, provision of textile technology in natural fibre and
manmade fibre and installation of projects of electrical power, electronics,
petrochemicals, plastics, paper, chemical consumable and durable good and to
provide financial, engineering and project consultancy services to foreign and Indian
buyers, sellers, exporters, importers, manufacturers, traders, enterprises in all fields
and traders.

To carry on the business of Real estate including but not limited to buying and selling
land, investing in and buying and selling of fully or partly finished real estate projects,
developing real estate projects, taking property on rent, renting out property, providing
ancillary services connected with providing rented accommodations and to provide
services in nature of Business centres, service apartments, home care services to
corporates and other clients.

"To carry on business of acting as contractors , sub-contractors and to undertake,
promote, design construct, reconstruct, alter, decorate, furnish and improve buildings,
office, roads, factories, warehouse, shops, schools, colleges, housing properties and
commercial projects along with acting as consulting engineers, technical advisors,
specialists, and consultants in the field of construction management , Preparation of
Construction and Contracting documents, in all branches, descriptions of any kind in
India or any part of the world.

2To undertake the business as general traders and merchants and buy, sell, import,
export, deal in commodities goods, things, contracts of all types , to deal in any
commodity market, commodity exchange, spot exchange , for itself or for others ,
transactions in the nature of hedging, spot trading, forward commodity contracts, rate
swaps, commodity future/swaps, commodity options, future and options and in
derivative of all the commodities , whether for the purpose of trading, investment,

hedging, arbitrage, or any other purpose, whether in India or abroad.

" Inserted by way of Special Resolution passed in the Extra - ordinary General meeting held on February
17,2015

2 Inserted by way of Special Resolution passed in the Extra - ordinary General meeting held on June 22,
2015
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There is no change in the object clause of Applicant Company No. 1 in the last 5 years

Renaissance Consultancy Services Limited

a)

b)

d)

RCSL was incorporated on 7th January 2020 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U74999TZ2020PLC033286 under the name and style
of “RENAISSANCE CONSULTANCY SERVICES LIMITED” under Companies Act, 2013.
The Permanent Account Number of the Applicant Company No. 2 is AAKCR0113Q. The
Company is a public limited company as per the Companies Act 2013

The Registered Office of the Applicant Company No. 2 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, India email id:

contactus@renaissance-group.in.

The details of the authorised issued, subscribed and paid-up share capital of Applicant

Company No. 2 as on 31t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
22,00,000 Equity Shares of Rs. 10/- each 2,20,00,000
TOTAL 2,20,00,000
Issued, Subscribed and Paid-up Capital
1,000 Equity Shares of Rs. 10/- each fully paid up 10,000
TOTAL 10,000

There is no change in the authorised, issued, subscribed and paid-up share capital of the
Applicant Company No. 2 subsequent to 315t March 2022.

Shares of the Applicant Company No. 2 are not listed on any of the stock exchanges.

The objects for which the Applicant Company No. 2 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 2 are

set out hereunder:

1. To act as financial consultants, manpower consultants, management consultants and
provide advice, services, consultancy in various fields, general administrative,
secretarial, commercial, financial, legal, economic, labour, industrial, public relations,
scientific, technical, direct and indirect taxation, and other levies, statistical,
accountancy, computer, quality control and data processing, whether in India or
abroad.

2. To carry on the consultancy business in the field of light, medium and heavy
engineering machinery, turnkey projects, setting of yarn and textile manufacturing and

processing units, machineries, provision of textile technology in natural fibre and
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manmade fibre and installation of projects of electrical power, electronics,
petrochemicals, plastics, paper, chemical consumable and durable good and to
provide financial, engineering and project consultancy services to foreign and Indian
buyers, sellers, exporters, importers, manufacturers, traders, enterprises in all fields
and traders.

3. To undertake the business as general traders and merchants and buy, sell, import,
export, deal in commodities goods, things, contracts of all types , to deal in any
commodity market, commodity exchange, spot exchange , for itself or for others ,
transactions in the nature of hedging, spot trading, forward commodity contracts, rate
swaps, commodity future/swaps, commodity options, future and options and in
derivative of all the commodities , whether for the purpose of trading, investment,

hedging, arbitrage, or any other purpose, whether in India or abroad.
There is no change in the object clause of Applicant Company No. 2 in the last 5 years

Renaissance Stocks Limited

a. RSL was incorporated on 18th December, 2008 with Registrar of Companies, Delhi with
the Corporate Identity Number U67120DL2008PLC185933 under the name and style of
“‘RENAISSANCE STOCKS LIMITED” under Companies Act, 1956. The registered office
of Applicant Company No. 3 was changed from Delhi to Tamil Nadu vide certificate of
registration of Regional Director dated October 13, 2018 and the Corporate Identity
Number of the Company was changed to U67120TZ2008PLC031180. The Permanent
Account Number of the Applicant Company No. 3 is AAECR2019M. The Company is a
public limited company as per the Companies Act 2013.

b. The Registered Office of the Applicant Company No. 3 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, India email id:
contactus@renaissance-group.in.

c. The details of the authorised, issued, subscribed and paid-up share capital of Applicant

Company No. 3 as on 315t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
TOTAL 2,00,00,000
Issued, Subscribed and Paid-up Capital
10,00,000 Equity Shares of Rs. 10/- each fully paid up 1,00,00,000
TOTAL 1,00,00,000

There is no change in the authorised, issued, subscribed and paid-up share capital of the



Applicant Company No. 3 subsequent to 315t March 2022.
Shares of the Applicant Company No. 3 are not listed on any of the stock exchanges.

b) The objects for which the Applicant Company No. 3 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 3 are
set out hereunder:

1. To subscribe for, acquire and hold shares, share stock, debentures, bonds, debenture
stock, mortgages, obligations, securities of any kind issued and guaranteed by any
company under the same management or group, whether in India or elsewhere.

2. To carry on business of Investments in equity shares, preferences shares, stocks,
debentures (convertible and non — convertible), company deposits, mutual funds,
commodities, government securities, including government bonds, Loans, national
saving cetrtificates, post office saving schemes, unit of investments and all other saving
schemes.

3. Toacquire any such shares, stocks, debentures, debenture stocks, bonds, obligations,
or securities by original subscription, participation, tender, purchase, exchange, or
otherwise and to subscribe for the same, either conditionally or otherwise, and to
guarantee the subscription thereof, and to exercise all rights and powers conferred by
or incidental to the ownership thereof.

4. To vary and otherwise dispose off, exchange, transfer or alienate anu of the company’s
investments mentioned above.

5. Totake, purchase or acquire by gift, exchange or otherwise and to hold, issue, reissue,
sell or deal in any shares (whether fully paid or partly paid), stocks, debentures, stocks,

or other securities of all kinds.
There is no change in the object clause of Applicant Company No. 3 in the last 5 years

Semac Consultants Private Limited

a. SCPL was incorporated on 16th January 1987 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U85110TZ1987PTC017564 under the name and style
of “POTENTIAL SERVICE CONSULTANTS PRIVATE LIMITED” under Companies Act,
1956. The name of SCPL was changed to “POTENTIAL SEMAC CONSULTANTS
PRIVATE LIMITED” vide certificate issued by Registrar of Companies, Karnataka dated
November 03, 2010 and further changed to “SEMAC CONSULTANTS PRIVATE
LIMITED” vide certificate issued by Registrar of Companies, Coimbatore dated October
18, 2012. The Permanent Account Number of the Applicant Company No. 5 is
AABCP5098F. The Company being a subsidiary of the public company, is a deemed

public limited company as per the Companies Act 2013.



b.

c)

The Registered Office of the Applicant Company No. 5 is situated at Pollachi Road,
Malumichampatti, Coimbatore, Tamil Nadu - 641021, India email id:
semac@semacconsultants.com.

The details of the authorised, issued, subscribed and paid-up share capital of Applicant
Company No. 5 as on 315t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
TOTAL 2,00,00,000
Issued, Subscribed and Paid-up Capital
18,20,892 Equity Shares of Rs. 10/- each fully paid up 1,82,08,920
TOTAL 1,89,08,920

There is no change in the authorised, issued, subscribed and paid-up share capital of the
Applicant Company No. 5 subsequent to 315t March 2022.

Shares of the Applicant Company No. 5 are not listed on any of the stock exchanges.

The objects for which the Applicant Company No. 5 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 5 are

set out hereunder:

1. To carry on the business of consulting Engineers, technical advisers specialists and
consultants in the field of Architectures, Architectural engineering, Mechanical
engineering, Electrical engineering, Electronics telecommunication Engineering,
Foundation engineering, Civil engineering, Structural engineering, Chemical
engineering, Computer engineering, and drafting services in all its branches,
description and kinds in India or any part of the world.

2. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Urban planning, Landscape architecture, Bridge and
highway engineering, Public health engineering, Environmental engineering, Irrigation
engineering, in all its branches, description and kinds in India or any part of the world.

3. To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Interior Designers, heating, lightning, ventilation and Air-
conditioning engineering, Acoustical engineering, Plumbing engineering, Firefighting

engineering in all its branches, description and kinds in India or any part of the world.

4. To carry on the business of consulting engineers, technical advisors, specialists and

Consultants in the field of Construction management, preparation of Construction and
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contracting documents, Administration of contracting documents in all its branches,

description and kinds in India or any part of the world.
There is no change in the object clause of Applicant Company No. 5 in the last 5 years

Renaissance Corporate Consultants Limited

a. RCCL was incorporated on 22" January, 2020 with Registrar of Companies, Coimbatore
with the Corporate Identity Number U74999TZ2020PLC033369 under the name and style
of “RENAISSANCE CORPORATE CONSULTANTS LIMITED” under Companies Act,
2013. The Permanent Account Number of the Applicant Company No. 6 is AAKCR0370B.
The Company is a public limited company as per the Companies Act 2013

b. The Registered Office of the Applicant Company No. 6 is situated at Pollachi Road,
Malumichampatti, ~Coimbatore, Tamil Nadu - 641021, India email id:
contactus@renaissance-group.in.

c. The details of the authorised, issued, subscribed and paid-up share capital of Applicant

Company No. 6 as on 31t March 2022 are as under:

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
1,000 Equity Shares of Rs. 10/- each fully paid up 10,000
TOTAL 10,000

There is no change in the authoirsed, issued, subscribed and paid-up share capital of the
Applicant Company No. 6 subsequent to 315t March 2022.

Shares of the Applicant Company No. 6 are not listed on any of the stock exchanges.

d) The objects for which the Applicant Company No. 6 has been established are set out in
its Memorandum of Association. The main objects of the Applicant Company No. 6 are

set out hereunder:

1. To carry on the business of consulting Engineers, technical advisers specialists and
consultants in the field of Architectures, Architectural engineering, Mechanical
engineering, Electrical engineering, Electronics telecommunication Engineering,
Foundation engineering, Civil engineering, Structural engineering, Chemical
engineering, Computer engineering, and drafting services in all its branches,

description and kinds in India or any part of the world.



10.

1.

To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Urban planning, Landscape architecture, Bridge and
highway engineering, Public health engineering, Environmental engineering, Irrigation
engineering, in all its branches, description and kinds in India or any part of the world.
To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Interior Designers, heating, lightning, ventilation and Air-
conditioning engineering, Acoustical engineering, Plumbing engineering, Firefighting
engineering in all its branches, description and kinds in India or any part of the world.
To carry on the business of consulting engineers, technical advisors, specialists and
Consultants in the field of Construction management, preparation of Construction and
contracting documents, Administration of contracting documents in all its branches,
description and kinds in India or any part of the world.

To carry on business of acting as contractors, sub-contractors and to undertake,
promote, design construct, reconstruct, alter, decorate, furnish and improve buildings,
office, roads, factories, warehouse, shops, schools, colleges, housing properties and

commercial projects.

There is no change in the object clause of Applicant Company No. 6 in the last 5 years
BACKGROUND OF THE SCHEME
The Scheme inter-alia provides for the following:

o Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;

e Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into REL;

e Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

e Merger of SCPL into REL

RATIONALE OF THE SCHEME

The competitive environment, risk profile, capital requirement and growth prospects of
each businesses are different. Further, in order to streamline the businesses from
operation and management perspective, the management has decided to segregate the
businesses into separate entities and thereby creating a niche, dedicated and focused
business segment without any risk of overlap of one business over the another. Pursuant
to the proposed restructuring, the management of the respective companies foresee the

following benefits to the companies and its shareholders:

a. The segregation will enable greater / enhanced focus of the management and thereby

facilitate the management to efficiently exploit opportunities for each of the said

businesses;
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12.

12.1.

(ii).

(V).

e.

f.

Proposed restructuring will create enhanced value for shareholders and allow a
focused strategy and specialisation for sustained growth, which would be in the best
interest of all the stakeholders and the persons connected with the aforesaid
companies;

Allow management to pursue independent growth strategies for each businesses;
Allow in creating the ability to achieve valuation based on respective risk-return profile
and cash flows, attracting the right investors and thus enhancing flexibility in
accessing capital;

Providing liquidity to the minority shareholders of RACL and SCPL; and
Simplification of group structure.

SALIENT FEATURES OF THE SCHEME

Salient features of the scheme are set out as below:

The Scheme is presented under Sections 230-232 read with Section 66 and other

applicable provisions of the Companies Act, 2013, as may be applicable,

The Applicant Companies shall make application(s) and/or petition(s) under Sections
230-232 read with Section 66 of and other applicable provisions of the Companies Act,
2013 to the jurisdictional NCLT, as the case may be for sanction of this Scheme and all

matters ancillary or incidental thereto;

‘Appointed Date’ means 1st April, 2022 or such other date as may be fixed or approved
by NCLT.

‘Effective Date’ means the last of the dates on which all the conditions, matters and
filings referred to in Clause 51 of the Scheme have been fulfilled and necessary orders,
approvals and consents referred to therein have been obtained. References in this
Scheme to the date of “coming into effect of this Scheme” or “upon coming into effect of
this Scheme” or “effectiveness of this Scheme” or “on the Scheme becoming effective”
or “upon the Scheme becoming effective” shall mean the Effective Date.

Upon the Scheme becoming effective and upon vesting of the Demerged Undertaking 1
into RCSL, RCSL shall without any further application, act, instrument or deed, issue
and allot following number of equity shares to the equity shareholders of RACL whose
name appears in the register of members as on the Record Date or to their respective
heirs, executors, administrators, legal representatives or the successors in title, as the

case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCSL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of RACL.”
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(vi).

(vii).

(viii).

Upon the Scheme becoming effective, the existing paid-up equity share capital of RCSL
amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each fully paid up
shall stand cancelled without any consideration and accordingly, the paid-up share
capital of RCSL shall stand reduced to the extent of face value of such equity shares
cancelled.

Upon the Scheme becoming effective and upon amalgamation of RSL into REL in terms
of this Scheme, REL shall, without any application, act or deed, issue and allot equity
shares, credited as fully paid up, to the extent indicated below, to the members of RSL
holding fully paid-up equity shares of RSL and whose names appear in the register of
members of RSL as on the Record Date, or to such of their respective heirs, executors,
administrators or other legal representatives or other successors in title as may be
recognized by the Board of RSL / REL in the following proportion:

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RSL in proportion of their
shareholding in RSL.”

Upon the Scheme becoming effective and upon amalgamation of RACL into REL in
terms of this Scheme and post issue of shares by REL in terms of Clause 15.1 of the
Scheme, REL shall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to the members of RACL holding
fully paid-up equity shares of RACL and whose names appear in the register of members
of RACL as on the Record Date, or to such of their respective heirs, executors,
administrators or other legal representatives or other successors in title as may be

recognized by the Board of RACL / REL in the following proportion:

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RACL in proportion of their
shareholding in RACL.”

Upon the Scheme becoming effective, the equity shares of REL held by the Transferor
Companies shall stand cancelled. Accordingly, the share capital of REL shall stand

reduced to the extent of face value of shares held by the Transferor Companies in REL.

Upon the Scheme becoming effective and upon vesting of the Demerged Undertaking 2
into RCCL, RCCL shall, without any further application, act, instrument or deed, issue
and allot following number of equity shares to the equity shareholders of REL whose
name appears in the register of members as on the Record Date or to their respective
heirs, executors, administrators, legal representatives or the successors in title, as the

case may be as may be:
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(xi).

(xii).

(xiii).

(xiv).

“1 equity share of Rs. 10 each, fully paid up of RCCL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of REL.”

Upon the Scheme becoming effective, the existing paid-up equity share capital of RCCL
amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each fully paid up
shall stand cancelled without any consideration and accordingly, the paid-up share
capital of RCCL shall stand reduced to the extent of face value of such equity shares
cancelled.
Upon the Scheme becoming effective and upon amalgamation of SCPL into REL in
terms of this Scheme, REL shall, without any further application, act, instrument or deed,
issue and allot equity shares, credited as fully paid up, to the extent and as indicated
below, to the shareholders of SCPL (except itself), whose name appear in the Register
of Members of SCPL, as on the Record Date, or to their respective heirs, executors,
administrators or other legal representatives or the successors-in-title, as the case may
be :

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity

share of Rs. 10 each held by the shareholders of SCPL.”
In respect of fractional entitlement of shares, shall be rounded off to the nearest integer.
All costs, charges, taxes including duties, levies and all other expenses, if any (save as
expressly otherwise agreed) arising out of or incurred in connection with and
implementing this Scheme and matters incidental thereto shall be borne by RCSL and
REL.
This Scheme is and shall be conditional upon and subject to:

a) The Scheme being approved by the requisite majorities in number and value of
such classes of persons including the respective members and/or creditors of the
Applicant Companies as may be directed by the NCLT.

b) The Scheme being approved by the “public” shareholders of the Company by way
of e-voting in terms of para 9 (a) of part | of Annexure | of SEBI circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 (now Para (1)(A)(10)(b) of Master
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/ 0000000665 dated November 23,
2021) or such other manner as may be required by the NCLT and the Scheme
shall be acted upon only if the votes cast by the “public” shareholders in favor of
the proposal are more than the number of votes cast by the “public” shareholders
against it.

c) The sanction of the Scheme by the NCLT or any other authority under Sections
230 to 232 read with Section 66 and other applicable provisions of the Act and the

certified copy of the order being filed with the Registrar of Companies.
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13.

14.

14.1.

14.2.

14.3.

15.

15.1.

15.2.

15.3.

d) The requisite consent, approval or permission of statutory or regulatory authorities,
if any, which by law may be necessary for the implementation of this Scheme,

being obtained.

You are requested to read the entire text of the Scheme to get fully acquainted with the

provisions thereof. The aforesaid are only some of the key provisions of the Scheme.
RELATIONSHIP BETWEEN THE COMPANIES INVOLVED IN THE SCHEME

¢ Applicant Company No. 3 is a wholly owned subsidiary of Applicant Company No. 1;
e Applicant Company No. 1 owns (directly / indirectly) ~ 72.58% equity shares of the
Company. Accordingly, the Company is a subsidiary of Applicant Company No. 1;

¢ Applicant Company No. 5 is a subsidiary of the Company; and
¢ Applicant Company No. 2 and Applicant Company No. 6 are held by the Promoters of
the Company.

APPROVALS

Pursuant to the SEBI Circulars read with Regulation 37 of the SEBI Listing Regulations,
the Company had filed necessary applications before BSE and NSE seeking their no-
objection to the Scheme. The Company has received the observation letters from BSE
and NSE dated 04" May 2022 and 02" May 2022 respectively conveying their no-
objection to the Scheme (‘Observation Letters’). Copies of the aforesaid Observation

Letters are enclosed herewith as Annexure 5 and 6.

The Scheme along with related documents was hosted on the website of the Company,
BSE and NSE. The Complaint Reports dated 26" December 2021 submitted by the
Company to BSE and NSE in terms of Regulation 37 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with SEBI Master Circular dated

November 23, 2021 were uploaded as envisaged in the Master Circular.
There are no debt restructuring as a part of the scheme.
CAPITAL STRUCTURE PRE AND POST SCHEME

The pre-scheme capital structure of the Applicant Companies is mentioned in paragraph

8 above.

Applicant Company No. 1, Applicant Company No. 3 and Applicant Company No. 5 will

cease to exist on the Scheme becoming effective

The post-scheme capital structure of Applicant Company No. 2, Company and Applicant

Company No. 6 as on 31 March 2022 is as follows;
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16.

16.1.

Applicant Company No. 2

Particulars Amount (in Rs.)
Authorised Capital
22,00,000 Equity Shares of Rs. 10/- each 2,20,00,000
TOTAL 2,20,00,000
Issued, Subscribed and Paid-up Capital
21,69,519 Equity Shares of Rs. 10/- each fully paid up 2,16,95,190
TOTAL 2,16,95,190
Company
Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
31,42,308 Equity Shares of Rs. 10/- each fully paid up 3,14,23,080
TOTAL 3,14,23,080

Applicant Company No. 6

Particulars Amount (in Rs.)
Authorised Capital
35,00,000 Equity Shares of Rs. 10/- each 3,50,00,000
TOTAL 3,50,00,000
Issued, Subscribed and Paid-up Capital
30,66,943 Equity Shares of Rs. 10/- each fully paid up 3,06,69,430
TOTAL 3,06,69,430

PRE AND POST SCHEME SHAREHOLDING PATTERN

The pre scheme shareholding pattern of the Applicant Company No. 1, Applicant

Company No. 3 and Applicant Company No. 5 are set out herein under

The pre- Scheme shareholding pattern of the Applicant Company No. 1 as on March 31, 2022
is as under:



Sr No Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided Family 0 0.00
(b) Central Government/ State Government(s) 0 0.00
(c) Financial Institutions/ Banks 0 0.00
(d) Any Other (specify) 18,41,986 84.90
Sub-Total (A)(1) 18,41,986 84.90
(2) Foreign
(a) Individuals (Non-Resident Individuals/ Foreign 0 0.00
Individuals)
(b) Government 0 0.00
(c) Institutions 0 0.00
(d) Foreign Portfolio Investor 0 0.00
(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 18,41,986 84.90
Group (A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00
(b) Venture Capital Funds 0 0.00
(c) Alternate Investment Funds 0 0.00
(d) Foreign Venture Capital Investors 0 0.00
(e) Foreign Portfolio Investors 0 0.00
() Financial Institutions/ Banks 0 0.00
(9) Insurance Companies 0 0
(h) Provident Funds/ Pension Funds 0 0
(i) Any Other (specify) 692 0.03
Sub-Total (B)(1) 692 0.03
(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0
(3) Non-institutions
(a(i)) | Individuals - 20,452 0.94

i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
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(a(ii)) | Individuals - 2,25,903 10.41

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 218 0.01
Trusts 66,020 3.04
HUF 879 0.04
Bodies Corporate 13,369 0.62
Sub-Total (B)(3) 3,26,841 15.06
Total Public Shareholding 3,27,533 15.10
(B)=(B)(1)+(B)(2)*+(B)(3)

C Statement showing shareholding pattern of the
Non Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(1)+(C)(2)
Total (A+B+C)) 21,69,519 100.00

The pre- Scheme shareholding pattern of the Applicant Company No. 3 as on March 31, 2022 is

as under:
Sr No | Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided Family 6 0.00
(b) Central Government/ State Government(s) 0 0.00
(c) Financial Institutions/ Banks 0 0.00
(d) Any Other (specify) 9,99,994 100
Sub-Total (A)(1) 10,00,000 100
(2) Foreign
(a) Individuals (Non-Resident Individuals/ Foreign 0 0.00

Individuals)
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(b) Government 0 0.00

(c) Institutions 0 0.00

(d) Foreign Portfolio Investor 0 0.00

(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 10,00,000 100
Group (A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00

(b) Venture Capital Funds 0 0.00

(c) Alternate Investment Funds 0 0.00

(d) Foreign Venture Capital Investors 0 0.00

(e) Foreign Portfolio Investors 0 0.00

() Financial Institutions/ Banks 0 0.00

(9) Insurance Companies 0 0

(h) Provident Funds/ Pension Funds 0 0

(i) Any Other (specify) 0 0.00
Sub-Total (B)(1) 0 0.00

(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

(3) Non-institutions

(a(i)) | Individuals - 0 0.00
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 0 0.00
Trusts 0 0.00
HUF 0 0.00
Bodies Corporate 0 0.00
Sub-Total (B)(3) 0 0.00
Total Public Shareholding 0 0.00

(B)=(B)(1)+(B)(2)+(B)(3)
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Statement showing shareholding pattern of the
Non-Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(1)+(C)(2)
Total (A+B+C) 10,00,000 100.00

The pre- Scheme shareholding pattern of the Applicant Company No. 5 as on March 31, 2022 is

as under:
Sr No | Category of Shareholder Total No.of | Asa
Shares percentage
of total
capital

(A) Promoter and Promoter Group

(1) Indian

(a) Individuals/Hindu undivided Family 0 0.00

(b) Central Government/ State Government(s) 0 0.00

(c) Financial Institutions/ Banks 0 0.00

(d) Any Other (specify) 17,45,627 95.87
Sub-Total (A)(1) 17,45,627 95.87

(2) Foreign

(a) Individuals (Non Resident Individuals/ Foreign 0 0.00
Individuals)

(b) Government 0 0.00

(c) Institutions 0 0.00

(d) Foreign Portfolio Investor 0 0.00

(e) Any Other (specify) 0 0.00
Sub-Total (A)(2) 0 0.00
Total Shareholding of Promoter and Promoter 17,45,627 95.87
Group (A)=(A)(1)+(A)(2)

B

(1) Institutions

(a) Mutual Funds 0 0.00

(b) Venture Capital Funds 0 0.00

(c) Alternate Investment Funds 0 0.00

(d) Foreign Venture Capital Investors 0 0.00

(e) Foreign Portfolio Investors 0 0.00

() Financial Institutions/ Banks 0 0.00
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(9) Insurance Companies 0 0.00

(h) Provident Funds/ Pension Funds 0 0.00

(i) Any Other (specify) 0 0.00
Sub-Total (B)(1) 0 0.00

(2) Central Government/ State Government(s)/ 0 0.00
President of India
Sub-Total (B)(2) 0 0

(3) Non-institutions

(a(i)) | Individuals - 29,117 1.60
i. Individual shareholders holding nominal share
capital up to Rs. 2 lakhs.
(a(ii)) | Individuals - 46,148 2.53

ii. Individual shareholders holding nominal share
capital in excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00

(c) Employee Trusts 0 0.00

(d) Overseas Depositories (holding DRs) (balancing 0 0.00
figure)

(e) Any Other (specify) 0 0.00
Non-Resident Indian (NRI) 0 0.00
Trusts 0 0.00
HUF 0 0.00
Bodies Corporate 0 0.00
Sub-Total (B)(3) 0 0.00
Total Public Shareholding 75,265 413
(B)=(B)(1)+(B)(2)*+(B)(3)

C Statement showing shareholding pattern of the
Non Promoter- Non Public shareholder

(1) Custodian/DR Holder - Name of DR Holders (If 0 0.00
Available)

(2) Employee Benefit Trust (under SEBI (Share based | 0 0.00
Employee Benefit) Regulations, 2014)
Total Non-Promoter- Non Public Shareholding 0 0
(C)= (C)(1)+(C)(2)
Total (A+B+C)) 18,20,892 100.00

16.2. The pre and post scheme shareholding pattern of the Applicant Company No. 2, Company

and Applicant Company No. 6 are set out as under;

The pre and post Scheme shareholding pattern of the Applicant Company No. 2 as on March 31,

2022 is as under:
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Pre-Scheme

Post Scheme

Total No. | As a Total No. | As a
Sr No Category of Shareholder of percentage | of percentage
Shares of total Shares of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 998 99.80 0 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 2 0.02 18,41,986 | 84.90
Sub-Total (A)(1) 1,000 100 18,41,986 | 84.90
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 1,000 100 18,41,986 | 84.90
Promoter and Promoter Group
(A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
() Financial Institutions/ Banks 0 0.00 0 0.00
(9) Insurance Companies 0 0.00 0 0
(h) Provident Funds/ Pension Funds | O 0.00 0 0
(i) Any Other (specify) 0 0.00 692 0.03
Sub-Total (B)(1) 0 0.00 692 0.03
(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0
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3)

Non-institutions

(a(i)) | Individuals - 0 0.00 20,452 0.94
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00 2,25,903 | 10.41

ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI) 0 0.00 218 0.01
Trusts 0 0.00 66,020 3.04
HUF 0 0.00 879 0.04
Bodies Corporate 0 0.00 13,369 0.62
Sub-Total (B)(3) 0 0.00 3,26,841 | 15.06
Total Public Shareholding 0 0.00 3,27,533 | 15.10
(B)=(B)(1)+(B)(2)*+(B)(3)

C Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)
Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=
(C)(1)+(C)(2)
Total (A+B+C) 1,000 100.00 21,69,519 | 100.00

The pre and post Scheme shareholding pattern of the Company as on March 31, 2022 is as under:
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Pre-Scheme

Post Scheme

Total No. | As a Total No. | As a
of percentage | of percentage
SrNo | Category of Shareholder Shares | of total Shares | of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 28 0.00 28 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 22,25,953 | 72.58 18,90,000 | 60.15
Sub-Total (A)(1) 22,25,981 | 72.58 18,90,028 | 60.15
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 22,25,981 | 72.58 18,90,028 | 60.15
Promoter and Promoter Group
(A)=(A)(1)+(A)2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
(f) Financial Institutions/ Banks 100 0.00 100 0.00
(9) Insurance Companies 0 0.00 0 0.00
(h) Provident Funds/ Pension Funds | O 0.00 0 0.00
(i) Any Other (specify) 0 0.00 710 0.02
Sub-Total (B)(1) 100 0.00 810 0.02
(2) Central Government/ State 0 0.00 0 0.00
Government(s)/ President of
India
Sub-Total (B)(2) 0 0 0 0

(3)

Non-institutions
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(a(i)) | Individuals - 6,72,180 | 21.92 9,33,076 | 29.69
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.

(a(ii)) | Individuals - 46,000 1.50 1,13,132 | 3.60
ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI)- Non | 8,282 0.27 13,603 0.43
Repatriable
Non-Resident Indian (NRI)- 5,097 0.17 0 0.00
Repatriable
Trusts 0 0.00 67,737 2.16
Clearing Members 1,837 0.06 1,837 0.06
HUF 63,104 2.06 64,006 2.04
Bodies Corporate 43,753 1.43 57,470 1.83
Investor Education and 609 0.02 609 0.02
Protection Fund Authority
Sub-Total (B)(3) 8,40,862 | 27.42 12,51,470 | 39.83
Total Public Shareholding 8,40,962 | 27.42 12,52,280 | 39.85
(B)=(B)(1)*+(B)(2)*+(B)(3)

C Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)

Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=

(C)(1)*+(C)(2)

Total (A+B+C) 30,66,943 | 100.00 31,42,308 | 100.00
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The pre and post Scheme shareholding pattern of the Applicant Company No. 6 as on March 31,
2022 is as under:

Sr No | Category of Shareholder Pre-Scheme Post Scheme
Total No. | Asa Total No. | As a
of Shares | percentage | of percentage

of total Shares of total
capital capital
(A) Promoter and Promoter Group
(1) Indian
(a) Individuals/Hindu undivided 1,000 100 28 0.00
Family
(b) Central Government/ State 0 0.00 0 0.00
Government(s)
(c) Financial Institutions/ Banks 0 0.00 0 0.00
(d) Any Other (specify) 0 0.00 18,89,900 | 61.62
Sub-Total (A)(1) 1,000 100 18,89,928 | 61.62
(2) Foreign
(a) Individuals (Non-Resident 0 0.00 0 0.00
Individuals/ Foreign Individuals)
(b) Government 0 0.00 0 0.00
(c) Institutions 0 0.00 0 0.00
(d) Foreign Portfolio Investor 0 0.00 0 0.00
(e) Any Other (specify) 0 0.00 0 0.00
Sub-Total (A)(2) 0 0.00 0 0.00
Total Shareholding of 1,000 100 18,89,928 | 61.62
Promoter and Promoter Group
(A)=(A)(1)+(A)(2)
B
(1) Institutions
(a) Mutual Funds 0 0.00 0 0.00
(b) Venture Capital Funds 0 0.00 0 0.00
(c) Alternate Investment Funds 0 0.00 0 0.00
(d) Foreign Venture Capital 0 0.00 0 0.00
Investors
(e) Foreign Portfolio Investors 0 0.00 0 0.00
() Financial Institutions/ Banks 0 0.00 100 0.00
(9) Insurance Companies 0 0.00 0 0.00
(h) Provident Funds/ Pension Funds | O 0.00 0 0.00
(i) Any Other (specify) 0 0.00 710 0.02
Sub-Total (B)(1) 0 0.00 810 0.02
(2) Central Government/ State 0 0.00 0 0.00
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Government(s)/ President of
India

Sub-Total (B)(2) 0 0 0 0

(3) Non-institutions

(a(i)) | Individuals - 0 0.00 9,03,959 | 29.47
i. Individual shareholders
holding nominal share capital up
to Rs. 2 lakhs.
(a(ii)) | Individuals - 0 0.00 66984 2.18

ii. Individual shareholders
holding nominal share capital in
excess of Rs. 2 lakhs.

(b) NBFCs registered with RBI 0 0.00 0 0.00

(c) Employee Trusts 0 0.00 0 0.00

(d) Overseas Depositories (holding | 0 0.00 0 0.00
DRs) (balancing figure)

(e) Any Other (specify) 0 0.00 0 0.00
Non-Resident Indian (NRI) 0 0.00 13,603 0.44
Trusts 0 0.00 67,737 2.21
Clearing Members 0 0.00 1,837 0.06
HUF 0 0.00 64,006 2.09
Bodies Corporate 0 0.00 57,470 1.87
Investor Education and 0 0.00 609 0.02
Protection fund
Sub-Total (B)(3) 0 0.00 11,76,205 | 38.35
Total Public Shareholding 0 0.00 11,77,015 | 38.38
(B)=(B)(1)+(B)(2)*+(B)(3)

Cc Statement showing
shareholding pattern of the
Non-Promoter- Non-Public
shareholder

(1) Custodian/DR Holder - Name of | 0 0.00 0 0.00
DR Holders (If Available)

(2) Employee Benefit Trust (under 0 0.00 0 0.00
SEBI (Share based Employee
Benefit) Regulations, 2014)
Total Non-Promoter- Non 0 0 0 0
Public Shareholding (C)=
(C)(1)*+(C)(2)
Total (A+B+C) 1,000 100.00 30,66,943 | 100.00

16.3. Applicant Company No. 1, Applicant Company No. 3 and Applicant Company No. 5 will

cease to exist on the Scheme becoming effective.
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17.

17.1.

17.2.

EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL.:

Save as otherwise provided in the Scheme, the Directors and Key Managerial Personnel
(KMP) and their respective relatives of the Applicant Companies may be deemed to be
concerned and/or interested in the Scheme only to the extent of their shareholding in their
respective Companies, or to the extent the said Directors / KMP are the partners,
Directors, Members of the Companies, firms, association of persons, bodies corporate
and/or beneficiary of trust that hold shares in any of the Companies. Save as aforesaid,
none of the Directors, Managing Director or the Manager or KMP of the Applicant

Companies have any material interest in the Scheme.

The details of the present Directors and KMP of the Company and their respective
shareholdings in the Company, Applicant Company No. 1, Applicant Company No. 2,
Applicant Company No. 3, Applicant Company No. 5 and the Applicant Company No. 6
as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designati| Shares of
Directors /| KMP on the
Company
Applicant | Applicant | Applicant | Applicant | Applicant
Company | Company | Company | Company | Company
No. 1 No. 2 No. 3 No. 5 No. 6
Mr. Abhishek [Managing 1 (as
Dalmia Director - - 494 nominee) - 500
Mrs. Deepali _ 1 (as
Dalmia Director - - 1 nominee) - 495
Mr.
Theethipalaya
m .
Palaniswamy Director
Gandhimathin
athan - - - - - -
Mr. Sellappa
Gounder Director
Sundarasamy - - - - - -
Mr. V.V. ]
Subramanian pirector - - - - - 1
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Equity Equity Shares of
Name of Designati| Shares of
Directors /| KMP on the
Company
Applicant | Applicant | Applicant | Applicant | Applicant
Company | Company | Company | Company | Company
No. 1 No. 2 No. 3 No. 5 No. 6
Mr. Venkata
Ramanan Director
Bapoo - - - - - -
Nishant Company
Ramakrishnan|Secretary
Chief
Sudhir Raju | Financial
Officer 1 - - - - -

17.3. The details of the present Directors and KMP of the Applicant Company No. 1 and their
respective shareholdings in the Applicant Company No. 1, Applicant Company No. 2,
Applicant Company No. 3, Company, Applicant Company No. 5 and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 1 No. 2 No. 3 Company | No.5 No. 6
Mr. Abhishek 1
Director (as
Dalmia - 494 nominee) - - 500
Mrs. Deepali
_ P Director 1 (es
Dalmia - 1 nominee) - - 495
Mr. Ajai Hari
i Director
Dalmia 1 (as
- 501 nominee) - - -
Mr. Neeraj Director - - - - -
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Equity

Equity Shares of

Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 1 No. 2 No. 3 Company | No.5 No. 6
Gupta
Mr. Praveen ]
Director
Gupta - - - - - -

17.4. The details of the present Directors and KMP Applicant Company No. 2 and their
respective shareholdings in the Applicant Company No. 2, Applicant Company No. 1,
Applicant Company No. 3, Company, Applicant Company No. 5 and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No. 2 No. 1 No. 3 Company | No.5 No. 6
Mr. Abhishek 1
Director (as
Dalmia 494 - nominee) - - 500
Mrs. Deepali
, P Director 1(as
Dalmia 1 - nominee) - - 495
Mr. Ajai Hari ]
Director
Dalmia 1 (as
501 - nominee) - - -
Mr. Neeraj
Director
Mittal

17.5. The details of the present Directors and KMP Applicant Company No. 3 and their

respective shareholdings in the Applicant Company No. 3, Applicant Company No. 1,

Applicant Company No. 2, Company, Applicant Company No. 5 and the Applicant
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Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of |Designation| Shares of
Directors / the
KMP Applicant Applicant | Applicant Applicant | Applicant
Company Company | Company Company | Company
No.3 No. 1 No. 2 Company | No.5 No. 6
Mr. Abhishek| 1
) Director
Dalmia (as nominee) - 494 - - 500
Mr. Ajai Hari ) 1
i Director
Dalmia (as nominee) - 501 - - -
Mrs. Deepali | Director 1
(as nominee) - 1 - - 495

17.6. The details of the present Directors and KMP of Applicant Company No. 5 and their
respective shareholdings in the Applicant Company No. 5, Applicant Company No. 1,
Applicant Company No. 2, Applicant Company No. 3, Company and the Applicant
Company No. 6 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No. 5 No. 1 No. 2 No. 3 Company | No. 6
Mr. Abhishek 1
_ Director (as
Dalmia - - 494 nominee) - 500
Mrs. Deepali
, P Director 1(as
Dalmia - - 1 nominee) - 495
Mr. Venkata
Ramanan Director
Bapoo
Mr. V.V. ]
Director

Subramanian
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Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No.5 No. 1 No. 2 No. 3 Company | No.6
Mr. B.V. ]
Director
Ramanan

17.7. The details of the present Directors and KMP Applicant Company No. 6 and their
respective shareholdings in the Applicant Company No. 6, Applicant Company No. 1,
Applicant Company No. 2, Applicant Company No. 3, Company and the Applicant
Company No. 5 as on March 31, 2022 are as follows:

Equity Equity Shares of
Name of Designation | Shares of
Directors / the
KMP Applicant Applicant | Applicant | Applicant Applicant
Company Company | Company | Company Company
No. 6 No. 1 No. 2 No. 3 Company | No.5
Mr. Abhishek _
) Director 1
Dalmia (as
500 - 494 nominee) - -
Mrs. Deepali
_ P Director 1 (as
Dalmia 495 - 1 nominee) - -
Mr. V.V. _
) Director
Subramanian )
1 - - - -
Mr.
Sundararajan Director
Balasundaram - - - - -
Mr. c
ompan
Ghattamane pany
Secretary
IAbhishek
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18.

18.1.

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

18.8.

18.9.

18.10.

18.11.

GENERAL

The Applicant Companies have made a joint application before the National Company
Law Tribunal, Special Bench — II, Chennai for the sanction of the Scheme under Sections
230-232 read with Section 66 and other applicable provisions of the Companies Act, 2013.

The amount due from the Company to its Unsecured Creditors as on 30" June 2022 is
INR 16,12,66,000.

The amount due from the Applicant Company No. 1 to its Unsecured Creditors as on 30"
June 2022 is INR 1,35,48,000.

The amount due from the Applicant Company No. 2 to its Unsecured Creditors as on 30"
June 2022 is INR 6,19,580.

The amount due from the Applicant Company No. 3 to its Unsecured Creditors as on 30"
June 2022 is INR 1,16,800.

The amount due from the Applicant Company No. 5 to its Unsecured Creditors as on 30th
June 2022 is INR 12,47,76,000.

The amount due from the Applicant Company No. 6 to its Unsecured Creditors as on 30th
June 2022 is INR 5,83,400.

The Scheme is not expected to have any adverse effects on the KMP, directors,
promoters, non-promoter members, depositors, creditors, debenture holders, deposit
trustee, debenture trustee, and employees of the Applicant Companies, wherever

relevant.

The rights and interests of Secured Creditors and Unsecured Creditors of either of the
companies, if any, will not be prejudicially affected by the Scheme as no compromise,
sacrifice or waiver is, at all called from them nor their rights sought to be modified in any
manner and post the Scheme, the Company will be able to meet its liabilities as they arise

in the ordinary course of business.

Except to the extent of the shares held by the Directors and KMP stated under paragraph
16 above, none of Directors and KMP of the Company or their respective relatives are in

any way connected or interested in the aforesaid resolution.

The Audited accounts for the period ended 31t March 2022 of the Company and the
unaudited provisional accounts as on 30" June 2022 indicates that it is in a solvent
position and would be able to meet liabilities as they arise in the course of business. There
is no likelihood that any creditors of the Company would lose or be prejudiced as a result

of this Scheme being passed since no compromise, sacrifice or waiver is at all called for
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18.12.

18.13.

18.14.

18.15.

18.16.

18.17.

from them nor are their rights sought to be adversely modified in any manner. Hence, the
arrangement will not cast any additional burden on the shareholders or creditors of the

Company, nor will it adversely affect the interest of any of the shareholders or creditors.
There is no winding up proceedings admitted against the Company as of date.

No investigation proceedings are pending or are likely to be pending under the provisions
of Chapter XIV of the Companies Act, 2013 or under the provisions of the Companies Act,
1956 in respect of the Company. Currently there are no ongoing adjudication & recovery

proceedings, prosecution initiated against the Company, its promoters and directors.

A copy of the Scheme has been filed by the Company with the Registrar of Companies,
Coimbatore on 27" October 2022.

The Applicant Companies are required to seek approvals / sanctions / no- objections from
certain regulatory and governmental authorities for the Scheme such as the Registrar of
Companies, Regional Director and the Official Liquidator and will obtain the same at the

relevant time.

In the event that the Scheme is withdrawn in accordance with its terms, the Scheme shall

stand revoked, cancelled and be of no effect and null and void.

Names and addresses of the Directors and Promoters and Promoter Group holding shares

of the Company are as under:

Sl. No. Name of Director / Category Address
Promoter
1 Mr. Abhishek Dalmia Director 35-B, Prithviraj Road, New

Delhi, Delhi, India - 110011
DIN- 00011958

2 Mrs. Deepali Dalmia Director 35-B, Prithviraj Road, New

Delhi, Delhi, India - 110011
DIN- 00017415

3 Mr. Theethipalayam Director Plot no. 124, 125, Udaya
Palaniswamy Nagar, Ganapathy, Coimbatore
Gandhimathinathan North, Coimbatore, Tamil Nadu

India — 641006

DIN- 00013687
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Sl. No. Name of Director / Category Address
Promoter
4 Mr. V.V. Subramanian Director 267 F, Brooklands, Near Sims
Park, Coonoor, The Nilgiris,
DIN- 05232247 Tamil Nadu, India -643101
5 Director 13/2,10" Street, Johti Nagar
Mr. Sellappa Gounder
Sundarasamy Coimbatore South,
Uppilipalayam, Coimbatore
DIN- 0934602
Tamil Nadu, India - 641015
6 Mr. Venkata Ramanan Director 46/10, Rajaram Salai
Bapoo
K. K. Nagar, Tiruchirappalli
Tamil Nadu, India - 620021
7 Renaissance Advanced Promoter Plot No 505, Phase 3, Udyog
Consultancy Limited Vihar Gurugram - 122016
8 Renaissance Stocks Promoter Plot No 505, Phase 3, Udyog

Limited

Vihar Gurugram - 122016
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18.18. Names and addresses of the Directors and Promoters and promoter group holding Equity

Shares of the Applicant Company No. 1 are as under:

SI. No. Name of Director / Category Address
Promoter
1 Mr. Abhishek Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00011958 110011
2 Mrs. Deepali Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00017415 110011
3 Mr. Ajai Hari Dalmia Director | 35-B Prithviraj Road New Delhi
DIN- 00225963 110011
4 . Director R C Vaish D-48 Sector 36 NOIDA,
Mr. Neeraj Gupta
Gautam Buddha Nagar Uttar
DIN- 06999553 Pradesh 201301
5 Mr. Praveen Gupta Director | 2-B/151, Sector-2, Vaishali,
DIN- 09010223 Ghaziabad, Uttar Pradesh-201010
6 Ajai Hari Dalmia, on Promoter | 35-B Prithviraj Road New Delhi
behalf of Ajai Hari Dalmia 110011
Trust
7 Abhishek Dalmia, on Promoter | 35-B Prithviraj Road New Delhi
behalf of Radha Madhav 110011
Trust
8 Hilltop Metals Limited Promoter| C/o B.C. Periwal & Associates MG
Road, Gangtok, Sikkim, 737101
9 Asra Plantations LLP Promoter| 505, 3rd Floor, Udyog Vihar, Phase-
[l Gurugram Haryana 122016
10 Hari Investments Private Promoter | Pollachi Road Malumichampatti
Limited Coimbatore Tn 641021 In
11 Radhapriya Private Promoter| C/o B.C. Periwal & Associates MG
Limited Road, Gangtok, Sikkim, 737101
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18.19. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 2 are as under:

Sl. No. Name of Director Category Address
1 Mr. Abhishek Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00011958 Promoter
2 Mrs. Deepali Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00017415 Promoter
3 Mr. Ajai Hari Dalmia Director & | 35-B Prithviraj Road New Delhi 110011
DIN- 00225963 Promoter
4 Mr. Neeraj Mittal Director | R C Vaish D-48 Sector 36 NOIDA,
Gautam Buddha Nagar Uttar Pradesh
DIN- 06999553 201301
5 Mr. Digvijay Kumar Promoter | Dheeraj Nagar, Aitamadpur, Faridabad
Choudhary 121002
6 Mr. Surendra Singh Promoter | D-126 Mahendra Enclave Shastri Nagar
Near Silvershine School, Ghaziabad
201002
7 Hari Investments Promoter | 505, 3" Floor, Phase 3, Udyog Vihar
Private Limited Gurugram — 122016
8 Renaissance Promoter | Plot No 505, Phase 3, Udyog Vihar
Advanced Gurugram — 122016
Consultancy Limited
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18.20. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 3 are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00011958 110011

2 Mrs. Deepali Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00017415 110011

3 Mr. Ajai Hari Dalmia Director 35-B Prithviraj Road New Delhi
DIN- 00225963 110011

4 Ajai Hari Dalmia, Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

5 Usha Dalmia nominee Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

6 Abhishek Dalmia Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

7 Deepali Dalmia nominee | Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

8 Chaitanya Dalmia Promoter | 35-B Prithviraj Road New Delhi
nominee shareholder of 110011
‘RACL’

9 Puja Dalmia nominee Promoter | 35-B Prithviraj Road New Delhi
shareholder of ‘RACL’ 110011

10 Renaissance Advanced Promoter | Pollachi Road Malumichampatti
Consultancy Limited Coimbatore Tn 641021
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18.21. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 5 are as under:

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director | 35-B, Prithviraj Road, New Delhi, Delhi,
DIN — 00011958 India — 110011

2 Mrs. Deepali Dalmia Director | 35-B, Prithviraj Road, New Delhi, Delhi,
DIN- 00017415 India — 110011

3 Mr. Venkata Ramanan Director | 46/10, Rajaram Salai, K. K. Nagar,
Bapoo Tiruchirappalli, Tamil Nadu, India —
DIN- 00934602 620021

4 Mr. V.V. Subramanian Director | 267 F, Brooklands, Near Sims Park,

Coonoor, The Nilgiris, Tamil Nadu, India

DIN- 05232247 643101

5 Revathi Equipment Promoter | Pollachi Road, Malumichampatti,
Limited Coimbatore, Tamil Nadu — 614021

6 Renaissance Promoter | Pollachi Road, Malumichampatti,
Construction Coimbatore, Tamil Nadu — 614021
Technologies India LLP

7 Avalokiteshwar Valinv Promoter | Shiv Mahal, B-47 Connaught Place,
Limited New Delhi - 110001
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18.22. Names and addresses of the Directors and Promoters and promoter group holding Equity

of the Applicant Company No. 6 are as under:

Mr. Sundararajan

Balasundaram

DIN- 08750705

Sl. No. Name of Director / Category Address
Promoter

1 Mr. Abhishek Dalmia Director & | 35-B Prithviraj Road New Delhi
DIN — 00011958 Promoter | 110011

2 Mrs. Deepali Dalmia Director & | 35-B Prithviraj Road New Delhi
DIN- 00017415 Promoter | 110011

3 Director No 23 Santhasham Extn Comfort
Mr. V.V. Subramanian Homes, Siruvani Main Road,
DIN- 05232247 Pachaapalayam Coimbatore South

Kalampalayam Coimbatore
4 Director 49, PRP Garden, Peelamedu P.O,

Near Gopal Naidu School, Burhani

Colony, Coimbatore, Tamil Nadu

641004

18.23. The Board of Directors of the Company approved the Scheme on 12" November, 2021.

Details of Directors of the Company who voted in favour / against / did not participate on

resolution passed at the Meeting of the Board of Directors of the Company are given

below:
Sl. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in favour
2 Mrs. Deepali Dalmia Voted in favour
3 Mr. V.V. Subramanian Voted in favour
4 Mr. Kishore Sidhwani Voted in favour
5 Mr. B.V. Ramanan Voted in favour
6 Mr. P. Gandhimathinathan Voted in favour
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18.24. The Board of Directors of the Applicant Company No. 1 approved the Scheme on 12"

November, 2021. Details of directors of the Applicant Company No. 1 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 1 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Ajai Hari Dalmia Did Not Participate
2 Abhishek Dalmia Voted in favour
3 Deepali Dalmia Voted in favour
4 Neeraj Mittal Voted in favour
5 Praveen Gupta Voted in favour

18.25. The Board of Directors of the Applicant Company No. 2 approved the Scheme on 12"

18.26.

November, 2021. Details of directors of the Applicant Company No. 2 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 2 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Ajai Hari Dalmia Did Not Participate
2 Abhishek Dalmia Voted in favour
3 Deepali Dalmia Voted in favour
4 Neeraj Mittal Voted in favour

The Board of Directors of the Applicant Company No. 3 approved the Scheme on 12"

November, 2021 Details of directors of the Applicant Company No. 3 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 3 are given below:
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SI. No Name of Director Voted in favour / Against / Did not
participate
1 Ajai Hari Dalmia Did Not Participate
2 Abhishek Dalmia Voted in favour
3 Deepali Dalmia Voted in favour

18.27. The Board of Directors of the Applicant Company No. 5 approved the Scheme on 12"

18.28.

November, 2021. Details of directors of the Applicant Company No. 5 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 5 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in favour
2 Mrs. Deepali Dalmia Voted in favour
3 Mr. B.V. Ramanan Voted in favour
4 Mr. V.V. Subramanian Voted in favour

The Board of Directors of the Applicant Company No. 6 approved the Scheme on 12"

November, 2021 Details of directors of the Applicant Company No. 6 who voted in favour

/ against / did not participate on resolution passed at the Meeting of the Board of Directors

of the Applicant Company No. 6 are given below:

SI. No Name of Director Voted in favour / Against / Did not
participate
1 Mr. Abhishek Dalmia Voted in Favour
2 Mrs. Deepali Dalmia Voted in Favour
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18.29.

18.30.

18.31.

3 Mr. V.V. Subramanian Voted in Favour

4 Mr. Sundararajan Voted in Favour

Balasundaram

For the purpose of the Scheme, CA Vijay Deep Singh, Noida (Registered Valuer) have
recommended a ratio of allotment of equity shares. Accordingly, the number of shares to

be issued by the Company is as follows;
On Merger of RSL into REL

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and allotted
as fully paid up to the equity shareholders of RSL in proportion of their shareholding in
RSL.”

On Merger of RACL into REL

“22,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and allotted
as fully paid up to the equity shareholders of RACL in proportion of their shareholding in
RACL.”

On Merger of SCPL into REL

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity share
of Rs. 10 each held by the shareholders of SCPL.”

For the purpose of Scheme, M/s Vivro Financial Services Private Limited, SEBI registered
Category - | Merchant Banker after having reviewed the valuation report of CA Vijay Deep
Singh, Noida, Registered Valuer and on consideration of all the relevant factors and
circumstances, opined that in their view the independent valuer’s proposed valuation and
share allotment is fair. The copy of the Valuation report is available for inspection at the
Registered Office of the Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil
Nadu - 614021.

A report adopted by the Directors of the Company, explaining effect of the Scheme on
each class of Shareholders, Key Managerial Personnel, Promoters and non-promoter
Shareholders, laying out in particular the share allotment, is attached herewith as
Annexure VII. The Company does not have any debenture holders, deposit trustee and
debenture trustee. There will be no adverse effect on account of the Scheme as far as the

depositors, employees, and creditors of the Company are concerned.
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18.32. As far as the employees of the Company are concerned there would not be any change

18.33.

in their terms of employment on account of the Scheme. Further, no change in the Board

of Directors of the Company is envisaged on account of the Scheme.

The electronic copy of the following documents shall be available for inspection by the

Equity Shareholders of the Applicant Company in the investor section of the website of

the Company at www.revathi.in:

(i)

(ii)
(iii)

(iv)

v)

(vi)
(vii)

Copy of the Order passed by the Hon’ble NCLT in Company Scheme Application
No. CHE C.A.(CAA) 64 of 2022 of the Applicant Companies;

Copy of the Memorandum and Articles of Association of the Applicant Companies;

Copy of the annual reports of the Company for the financial year ended 315 March
2022, 318t March 2021 and 31st March 2020;

Copy of Valuation on Report, dated 12" November 2021 submitted by CA Vijay
Deep Singh, Noida, Registered Valuer;

Copy of the Fairness Opinion, dated 12" November 2021, issued by M/s Vivro
Financial Services Private Limited, to the Board of Directors of the Company;

Copy of the Audit Committee Report, dated 12" November 2021, of the Company;

Copy of the resolutions, dated 12" November 2021, passed by the respective Board

of Directors of the Applicant Companies approving the Scheme;

(viii) Copy of the Statutory Auditors’ certificate dated 12" November 2021 issued by S.S.

(ix)

(x)

(xi)

(xii)

Kothari Mehta & Company, Chartered Accountants to the Company;

Abridged Prospectus as provided in Part E of Schedule VI of the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018, including applicable
information pertaining to Renaissance Advanced Consultancy Limited,
Renaissance Consultancy Services Limited, Renaissance Stocks Limited, Semac

Consultants Private Limited and Renaissance Corporate Consultancy Limited;

Copy of the complaint reports, dated 26" December 2021 submitted by the
Company to BSE and NSE respectively;

Copy of the no adverse observations / no objection letter issued by BSE and NSE,
date 04" May 2022 and 06" May 2022 respectively to the Company;

Copy of the Scheme; and

(xiii) Copy of the Reports dated adopted by the Board of Directors of the Applicant

Companies pursuant to the provisions of Section on 232(2)(c) of the Act.
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18.34. This Statement may be treated as an Explanatory Statement under Sections 230(3) and
102 of the Companies Act, 2013 read with Rule 6 of the Companies (Compromise,
Arrangements and Amalgamations) Rules, 2016. A copy of this Scheme and Explanatory
Statement may be obtained free of charge on any working day (except Saturdays,
Sundays and public holidays) prior to the date of the Meeting, from the Registered Office
of Company.

Sd/-

Dr.K.S.Ravichandran

Chairman appointed for the Meeting

Dated 27" October, 2022
Registered Office: Pollachi Road, Malumichampatti,

Coimbatore, Tamil Nadu - 614021.

60



Annexure |

IN THE NATIONAL COMPANY LAW TRIBUNAL,
SPECIAL BENCH - II, CHENNAI

Under Sections 230 to 232 of the Companies Act, 2013

In the matter of Composite Scheme of Amalgamation
(Demerger and Amalgamation)

CA(CAA)/64(CHE)/2022

RENAISSANCE ADVANCED CONSULTANCY LIMITED,
(CIN: U74140TZ22014PLC031048),
A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Praveen Gupta.
. Applicant Company No.I /

Transferor Company No.I /
Demerged Company No.I

Along With

RENAISSANCE CONSULTANCY SERVICES LIMITED

(CIN: U74999TZ2020PLC033286)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.II /
Resulting Company No.I /

Along With

RENAISSANCE STOCKS LIMITED
(CIN: U67120TZ2008PLC031180)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.III /
Transferor Company No.II /

CA(CAA)/64(CHE)2022
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Along With

REVATHI EQUIPMENT LIMITED
(CIN:L29120TZ1977PLC000780)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,
Authorised Signatory by Mr. Sudhir R.
... Applicant Company No.I1V /

Transferee Company No.IT /
Demerged Company No.II

Along With

SEMAC CONSULTANTS PRIVATE LIMITED
(CIN: U85110TZ1987PTC017564)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Sudhir R.

... Applicant Company No.V /
Transferor Company No.III /

RENAISSANCE CORPORATE CONSULTANTS LIMITED

(CIN: U74999TZ2020PLC033369)

A Company incorporated under the Companies Act, 2013,
having its Registered Office at Pollachi Road, Malumichampatti,
Coimbatore Tamil Nadu-641 021,

Authorised Signatory by Mr. Praveen Gupta.

... Applicant Company No.VI /
Resulting Company No.II /

Order Pronounced on 12t October 2022

CORAM
BACHU VENKAT BALRAM DAS MEMBER (JUDICIAL)
SAMEER KAKAR, MEMBER (TECHNICAL)

For Applicant(s): P.Sriram, PCS
Mr.R.Inbaraju, Advocate

CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors W
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COMMON ORDER
Per: SAMEER KAKAR, MEMBER (TECHNICAL)

This is a joint application filed by the Applicant Companies,
namely RENAISSANCE ADVANCED CONSULTANCY LIMITED (for brevity
"Applicant Company-I / Transferor Company-I / Demerged
Company-I”), RENAISSANCE CONSULTANCY SERVICES LIMITED (for
brevity “Applicant Company-II / Resuiting Company Company-1”),
RENAISSANCE STocKs LIMITED (for brevity “Applicant Company-III /
Transferor Company-I1"), REVATHI EQUIPMENT LIMITED (for brevity
"Applicant Company-IV / Transferee Company / Demerged
Company-I1”), SEMAC CONSULTANTS PRIVATE LIMITED (for brevity
“"Applicant Company-V / Transferor Company-III"), RENAISSANCE
CoRPORATE CONSULTANTS LIMITED (for brevity “Applicant Company-
VI / Resulting Company-II") under section 230-232 of Companies
Act, 2013, and other applicable provisions of the Companies Act,
2013 read with Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 in relation to the Scheme of
Amalgamation (hereinafter referred to as the “SCHEME") proposed
by the Applicant Companies. The said Scheme is also appended as

- “*Annexure - G” to the CA(CAA)/64(CHE)/2022.

2._,_,_- i The Composite Scheme of Arrangement at (Pages 510 to 577
of P:a"rt~4 of the Type Set) provides for the following to take place

~ ~chronologically;
: '

L/
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(i)

(ii)

(iii)

(iv)

The Demerger of Demerged Undertaking 1 (defined in
definition 1.4 of the
CONSULTANCY SERVICES LIMITED.

Post Demerger of Demerged Undertaking 1 (defined in
definition 1.4 of the Scheme), merger of RENAISSANCE

Scheme) into RENAISSANCE

ADVANCED CONSULTANCY LIMITED and RENAISSANCE STOCKS
LIMITED into REVATHI EQUIPMENT LIMITED.

Demerger of Demerged Undertaking 2 (defined in
1.5 of the
CORPORATE CONSULTANTS LIMITED; and

Merger of SEMAC CONSULTANTS PRIVATE LIMITED into

definition Scheme) into RENAISSANCE

REVATHI EQUIPMENT LIMITED.

3 The Applicant Companies in this Company Application has

sought for the following reliefs;

EqQuITy SECURED ~ UNSECURED
SHAREHOLDERS CREDITORS CREDITORS
ApPpPLICANT CoMPANY ~I To canvenethe To q:spense
; NIL with the
meeting ;
meeting
APPLICANT COMPANY -1I1 To dispense To dispense
with the NIL with the
meeting meeting
APPLICANT COMPANY-IIIL o OPana S To dispense
= NIL with the
meting 5
meeting
ARESICART CameRIE < IV To convene the Tow?;ﬁﬁlse To convene
meting teeting the meeting
APPLICANT COMPANY-V To conw_ane the i To convene
meting the meeting
APPLICANT COMPANY VI | To convene the To dispense
meting NIL with the
meeting
CA(CAA)/64(CHE)2022
Renaissance Advanced Consultancy Limited & 5 Ors
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B An affidavit in support of the present Application sworn for

and on behalf of the Applicant Companies are listed hereunder:-

i) Mr.Praveen Gupta on behalf Applicant Company I, II,
IIT & VI in the capacity of the authorized signatory.

ii) Mr.Sudhir R on behalf Applicant Company IV & V in
the capacity of the authorized signatory.

and it is also represented that the Registered offices of all the
Applicant Companies are situated within the territorial jurisdiction
of the Bench of this Tribunal and falling within the purview of

Registrar of Companies, Coimbatore.

5. RENAISSANCE ADVANCED CONSULTANCY LIMITED:
[Applicant Company-I / Transferor Company-I / Demerged

Company-I]

(i) There are 881 (Eight Hundred and Eighty One only)
Equity Shareholders and list of shareholders to this effect
is placed at Page Nos. 578-586 of the typed set filed
with the application and has sought for convening,

holding and conducting of the meeting.

(ii) There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 587 of the typed set filed along with the
application. Hence the necessity of Convening, holding

and conducting the meeting does not arise.

(iii) There are 45 (Forty Five) Unsecured Creditors and the
certificate issued by the Chartered Accountants to this

i
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effect is placed at Page Nos. 588-590 of the typed set
filed with the application. Affidavit given by 92.74% the
creditors are placed at Page Nos. 592-618 and sought

for dispensation with holding of meeting.

6. RENAISSANCE CONSULTANCY SERVICES LIMITED:
[Applicant Company-II / Resulting Company Company-I]

()

(i)

iii)

There are 7 (Seven) Equity Shareholders and list of
shareholders to this effect is placed at Page No.623-624
of the typed set filed with the application and consent by
way of Affidavit given by all the Equity Shareholders is
placed at Page Nos.626-654 and sought for dispensation

with holding of meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No0.655 of the typed set filed along with the
application. Hence the necessity of Convening, holding

and conducting the meeting does not arise.

There are 5 (Five) Unsecured Creditors and the certificate
issued by the Chartered Accountants to this effect is
placed at Page Nos. 656-657 of the typed set filed with
the application. Affidavit given by 98.529% the creditors
are placed at Page Nos. 658-666 and sought for

dispensation with holding of meeting.

7. RENAISSANCE STOCKS LIMITED
[Applicant Company-III / Transferor Company-II]

Renaissance Advanced Consultancy Limited & 5 Ors

(i) There are 7 {(Seven) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos.673-694
e
| N
CA(CAA)/64(CHE)2022 V
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(i)

(iii)

of the typed set filed with the application. Affidavits given
by 99.99% of the shareholders are placed at Page
No0s.676-695 and in prayer (ii) at page 60 of the part-1
of the typed set, sought for convening, holding and

conducting of the meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 696 of the typed set filed along with the
application. Hence the necessity of convening, holding

and conducting the meeting does not arise.

There are 4 (Four) Unsecured Creditors and the certificate
issued by the Chartered Accountants to this effect is
placed at Page Nos. 697-698 of the typed set filed with
the application. Affidavit given by 95.57% the creditors
are placed at Page Nos. 699-708 and sought for

dispensation with holding of meeting.

8. REVATHI EQUIPMENT LIMITED:
[Applicant Company-IV / Transferee Company / Demerged

Company-II]

()

. (m._

There are 5298 (Five Thousand Two Hundred and Ninety
Eight only) Equity Shareholders and list of shareholders
to this effect is placed at Page No0s.711-932 of the typed
set filed with the application and sought for convening,

holding and conducting of the meeting.

There are 3 (Three) Secured Creditors and the certificate

| issued by the Chartered Accountants to this effect is

placed at Page N0s.933-934 of the typed set filed with
the application. No objection letters issued by the

-

CA(CAA)/64(CHE)2022
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(iii)

creditors were placed at page 935-937 and sought for
dispensation with holding of meeting.

There are 340 (Three Hundred and Forty) Unsecured
Creditors and the Certificate issued by the Chartered
Accountants to this effect is placed at Page Nos. 938-947
of the typed set filed with the application and sought for

convening, holding and conducting of the meeting.

9. SEMAC CONSULTANTS PRIVATE LIMITED:

[Applicant Company-V / Transferor Company-III]

(1)

(ii)

(iii)

There are 15 (Fifteen) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos.955-956
of the typed set filed with the application and sought for

convening, holding and conducting of the meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 957 of the typed set filed along with the
application. Hence the necessity of convening, holding

and conducting the meeting does not arise.

There are 45 (Forty Five) Unsecured Creditors and the
Certificate issued by the Chartered Accountants to this
effect is placed at Page Nos. 958-960 of the typed set
filed with the application and sought for convening,

holding and conducting of the meeting.

10. RENAISSANCE CORPORATE CONSULTANTS LIMITED:
[Applicant Company-VI / Resulting Company-II]

(i)

There are 7 (Seven) Equity Shareholders and list of
shareholders to this effect is placed at Page Nos. 965-

CA(CAA)/64(CHE)2022
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?’f/ 7

8or23

68



11,

(ii)

(iii)

966 of the typed set filed with the application and has
sought for convening, holding and conducting of the

meeting.

There is NIL Secured Creditor and the certificate issued
by the Chartered Accountant to this effect is placed at
Page No. 967 of the typed set filed along with the
application. Hence the necessity of Convening, holding
and conducting the meeting does not arise.

There are 3 (Three) Unsecured Creditors and the
certificate issued by the Chartered Accountants to this
effect is placed at Page Nos. 968-969 of the typed set
filed with the application. Affidavit given by 98.56% the
creditors are placed at Page Nos. 970-972 and sought

for dispensation with holding of meeting.

We have perused the applications and the connected

documents / papers filed therewith including the Scheme

contemplated between the Applicant companies.

12.

From the certificate of incorporation filed, it is evident that

RENAISSANCE ADVANCED CONSULTANCY LIMITED an unlisted public

Limited company was incorporated under the provisions of

Companies Act, 2013 on 01.09.2014. The Authorized Share Capital

of the Applicant Company-I / Transferor Company-I / Demerged

Company-I as on 31.03.2021 as follows:

Vv
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PARTICLULARS AMOUNT TN Rs.

AUTHORISED CAPITAL 3,00,00,000
30,00,000 equity shares of Rs.10 each
ToTAL 3,00,00,000

ISSUED. SUBSCRIBED AND PAID UP CAPITAL 2,16,95,190

21,69,519 equity shares of Rs.10 each
fully paid up

TOTAL 2,16,95,190

13. From the certificate of incorporation filed, it is evident that
RENAISSANCE CONSULTANCY SERVICES LIMITED an unlisted public
limited company was incorporated under the provisions of
Companies Act, 2013 on 07.01.2020. The Authorized Share Capital
of the Applicant Company-II / Resulting Company Company-I as

on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN Rs.
AUTHORISED CAPITAL

22,00,000 equity shares of Rs.10 each 2,20,00,000
TOTAL 2,20,00,000
ISSUED, SUBSCRIBED AND PAID UP CAPITAL

1,000 equity shares of Rs.10 each fully 10,000
paid up.

TOoTAL 10,000

.' 14. From the certificate of incorporation filed, it is evident that
RENAISSANCE STOCKS LIMITED is an unlisted public Limited company
incorpora;ed on 18.12.2008 under the Companies Act, 1956. The
Authorized Share Capital of the Applicant Company-III / Transferor

Company-II as on 31.03.2022 as follows:

\"/
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PARTICLULARS AMOUNT IN Rs.
AUTHORISED CAPITAL
20,00,000 equity shares of Rs.10 each 2,00,00,000
TOTAL 2,00,00,000

ISSUED. SUBSCRIBED AND PaipD up

CAPITAL
10,00,000 equity shares of Rs.10 each
fully paid up.

ToTAL

1,00,00,000

1,00,00,000

15. From the certificate of incorporation filed, that the REVATHI
EQUIPMENT LIMITED is a listed public limited company incorporated
under the Companies Act, 1956 on 13.05.1977. The Authorized
Share Capital of the Applicant Company-1V / Transferee Company /

Demerged Company-II as on 31.03.2022 as follows:

PARTICLULARS AmMounT IN RS.
AUTHORISED CAPITAL

35,00,000 equity shares of Rs.10 each 3,50,00,000
ToTAL 3,50,00,000
IsSUED, SUBSCRIBED AND PAID up

CAPITAL 3,06,69,430
30,66,943 equity shares of Rs.10 each

fully paid up.

ToTAL 3,06,69,430

16. From the certificate of incorporation filed, that the SEMAC
CONSULTANTS PRIVATE LIMITED is a private limited company
incorporated under the Companies Act, 1956 on 16.01.1987. The
Authorized Share Capital of the Applicant Company-V / Transferor

Company-III as on 31.03.2022 as follows:

P

W/
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PARTICLULARS AMOUNT IN Rs.

AUTHORISED CAPITAL

20,00,000 equity shares of Rs.10 each 2,00,00,000
ToraL 2,00,00,000
IsSUED, SUBSCRIBED AND PAID up

CAPITAL 1,82,08,920
18,20,892 equity shares of Rs.10 each

fully paid up.

TOTAL 1,82,08,920

17. From the certificate of incorporation filed, that the
RENAISSANCE CORPORATE CONSULTANTS LIMITED is an unlisted public
limited company incorporated under the Companies Act, 2013 on
22.01.2020. The Authorized Share Capital of the Applicant

Company-VI / Resulting Company-II as on 31.03.2022 as follows:

PARTICLULARS AMOUNT IN Rs.
AUTHORISED CAPITAL

35,00,000 equity shares of Rs.10 each 3,50,00,000
TOTAL 3,50,00,000
ISSUED. SUBSCRIBED AND PAID up

CAPITAL 10,000
1,000 equity shares of Rs.10 each

ToTAL 10,000

~. 18. The Applicant companies have filed their respective

. Memorandum and Articles of Association inter alia delineating their
object clauses. The 1t Applicant Company has filed its last
available audited financial Statements for the year ended as on

31.03.2021 and unaudited financial statements as on 31.03.2022.

”
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The 2™ to 6% Applicant companies have filed their available

audited financial Statements for the year ended as on 31.03.2022.

19. The Board of Directors of the Applicant Companies vide
meetings held on 12.11.2021 have unanimously approved the
proposed Scheme as contemplated above and copies of resolutions

passed thereon have been placed on record by the companies.

20. The Appointed date as specified in the Scheme is

01.04.2022.

21. The Statutory Auditors of all the Applicant Companies have
examined the Scheme in terms of provisions of Sec. 232 of
Companies Act, 2013 and the rules made thereunder and certified
that the Accounting Standards is in compliance with Section 133 of

the Companies Act, 2013.

22. Taking into consideration the application filed by the
Applicant Companies and the documents filed therewith this

Tribunal issues the following directions: -

A) IN RELATION TO THE RENAISSANCE ADVANCED CONSULTANCY
LimiTeD [Applicant Company-I / Transferor Company-I /

Demerged Company-I] (for brevity RACL) :

(i) With respect to Equity shareholders:

Since, it is represented by RACL that there are 881 (Eight
Hundred and Eighty one) Equity Shareholders in the

\L\V//‘
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Company. Meeting of the Equity Shareholders of the RACL is
directed to be held at 10.00 AM on 03.12.2022 at the
registered office of RACL or if not convenient at any other
suitable place for which prior approval shall be sought from
this Tribunal within a period of 7 days from the date of this

order and prior to the issue of notices.

(ii) With respect to Secured Creditors:

Since it is represented by the RACL that there is NIL Secured
Creditor in the Company, hence the necessity of Convening,

holding and conducting a meeting does not arise.

(iii ) With respect to Unsecured Creditors:

Since it is represented by the RACL that there are that there
are 45 (Forty Five) Unsecured Creditors in RACL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

B) 1IN RELATION TO THE RENAISSANCE CONSULTANCY SERVICES
LiMITeED [Applicant Company-II / Resulting Company
Company-I] (for brevity RCSL):

(i) With respect to Equity shareholders:

Since it is represented by the RCSL that there are 7 (Seven)
.Equity shareholders in the Company whose consents by way
of affidavits have been obtained and are placed on record,
the necessity of convening and holding a meeting to consider

and if thought fit, the approval of the scheme is dispensed

with.

A

b/
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(ii) With respect to Secured Creditors:

(iii)

Since it is represented by the RCSL that there are NIL
Secured Creditors in the Company hence the necessity of

Convening, holding and conducting a meeting does not

arise.

With respect to Unsecured Creditors:

Since it is represented by the RCSL that there that there are
that there are 5 (Five) Unsecured Creditors in RCSL whose
consents by way of affidavits have been obtained and are
placed on record. Perusing the certificate of Chartered
Accountant at page 657 of the typed set it was noted that
the credit value of Syt.Abhishek Dalmia is recorded as
3,60,000/- and consent affidavit of Syt.Abhishek Dalmia in
this regard was placed at page 665 of the typed set but in
the calculation sheet at page 658, instead of Syt.Abhishek
Dalmia’s name one Syt.Sundar Rajan Bala was recorded
because of this ambiguity meeting of the Unsecured
Creditors of the RCSL is directed to be held at 12.00 PM on
03.12.2022 at the registered office of RCSL or if not
convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of

7 days from the date of this order and prior to the issue of

Renaissance Advanced Consultancy Limited & 5 Ors

notices.

C) IN RELATION TO THE RENAISSANCE STOCKS LIMITED [Applicant
Company-III / Transferor Company-II] (for brevity RSL):

(i) With respect to Equity shareholders:
Since it is represented by the RSL that there are 7 (Seven)
Equity shareholders in the Company whose consents by way

své /"/
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(i)

(iv)

D)

of affidavits have been obtained. Considering the prayer (ii)
at page 60 of the part-1 of the typed set meeting of the
Equity Shareholders of the RSL is directed to be held at
02.00 PM on 03.12.2022 at the registered office of RSL or
if not convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of
7 days from the date of this order and prior to the issue of

notices.

With respect to Secured Creditors:

Since it is represented by the RSL that there are NIL
Secured Creditors in the Company hence the necessity of

Convening, holding and conducting a meeting does not

arise.
With respect to Unsecured Creditors:

Since it is represented by the RSL that there that there are
that there are 4 (Four) Unsecured Creditors in RSL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

IN RELATION TO THE REVATHI EQUIPMENT LIMITED [Applicant
Company-1V / Transferee Company / Demerged Company-
II](for brevity REL):

With respect to Equity shareholders:

Since, it is represented by the REL that there are 5298 (Five
Thousand Two Hundred and Ninety Eight only) Equity

shareholders in the Company. Meeting of the Equity

e

N
V
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(i)

(iii)

shareholders of the REL is directed to be held at 03.00 PM
on 03.12.2022 at the registered office of the REL or if not
convenient at any other suitable place for which prior
approval shall be sought from this Tribunal within a period of

7 days from the date of this order and prior to the issue of

notices.
With respect to Secured Creditors:

Since it is represented by the Applicant Company 4 /
Transferee Company (2) that there are 3 (Three) secured
creditors in the Company whose consents by no objection
letters have been obtained and are placed on record, the
necessity of convening and holding a meeting to consider and
if thought fit, the approval of the scheme is dispensed with.

With respect to Unsecured Creditors:

Since it is represented by the REL that there are 340 (Three
Hundred and Forty) unsecured creditors in the Company
Meeting of the Unsecured Creditors of the REL is directed to
be held at 05.00 PM on 03.12.2022 at the registered office
of the REL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

E) IN RELATION TO THE SEMAC CONSULTANTS PRIVATE LIMITED
Applicant Company-V / Transferor Company-III](for brevity
SCPL):
(i)~ With respect to Equity shareholders:
Since, it is represented by the SCPL that there are 15
(Fifteen) Equity shareholders in the Company. Meeting of
the Equity shareholders of the SCPL is directed to be held at
v vl
gﬁggﬁgﬁiﬁgﬂﬁfﬁj Consultancy Limited & 5 Ors !'F‘L// P

77



(i)

(iii)

F)

(i)

10.00 AM on 04.12.2022 at the registered office of the
SCPL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

With respect to Secured Creditors:

Since it is represented by the SCPL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not
arise.

With respect to Unsecured Creditors:

Since it is represented by the SCPL that there are 45 (Forty
Five) unsecured creditors in the Company. Meeting of the
Unsecured Creditors of the SCPL is directed to be held at
12.00 PM on 04.12.2022 at the registered office of the
SCPL or if not convenient at any other suitable place for
which prior approval shall be sought from this Tribunal within
a period of 7 days from the date of this order and prior to the

issue of notices.

IN RELATION TO THE RENAISSANCE CORPORATE CONSULTANTS
LiMITED [Applicant Company-VI / Resulting Company-IIj(for
brevity RCCL):

With respect to Equity shareholders:

Since, it is represented by the RCCL that there are 7
(Seven) Equity shareholders in the Company. Meeting of the
Equity shareholders of the RCCL is directed to be held at
2.00 PM on 04.12.2022 at the registered office of the RCCL
or if not convenient at any other suitable place for which

T
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prior approval shall be sought from this Tribunal within a
period of 7 days from the date of this order and prior to the

issue of notices.
(i) With respect to Secured Creditors:

Since it is represented by the RCCL that there are NIL
Secured Creditors in the Company hence the necessity of
Convening, holding and conducting a meeting does not
arise.

(iii) With respect to Unsecured Creditors:

Since it is represented by the RCCL that there that there are
that there are 3 (Three) Unsecured Creditors in RCCL whose
consents by way of affidavits have been obtained and are
placed on record, the necessity of convening and holding a
meeting to consider and if thought fit, the approval of the

scheme is dispensed with.

23. The quorum for the meetings of the companies infra shall be

as follows;
COMPANY CLASS QUORUM
APPLICANT COMPANY -I 100
(RENAISSANCE ADVANCED EQuITY SHAREHOLDERS
CONSULTANCY LIMITED)
ApPLICANT COMPANY —II 2
(RENAISSANCE CONSULTANCY UNSECURED CREDITORS
SERVICES LIMITED)
2
ApPPLICANT CoMPANY —III
(RENAISSANCE STOCKS LIMITED) EQUITY SHAREHOLDERS
APPLICANT COMPANY-IV EQUITY SHAREHOLDERS 100
(REVATHI EQUIPMENT LIMITED) UNSECURED CREDITORS 68
APPLICANT COMPANY -V EQUITY SHAREHOLDERS 4
(SEmAac CONSULTANTS PRIVATE
LIMITED) UNSECURED CREDITORS 10
APPLICANT COMPANY -VI 3
(RENAISSANCE CORPORATE EQUITY SHAREHOLDERS
CONSULTANTS LIMITED)
- .'/,
\b} £
CA(CAA)/64(CHE)2022 V\/
Renaissance Advanced Consultancy Limited & 5 Ors
19 of 23

79



i)

The Chairperson appointed for the above said meeting
shall be Mr. K.S.Ravichandran (Mobile
No0.9443026172) and would be entitled to fee of
Rs.1,50,000/- for services in addition to meeting

incidental expenses.

Mr. Pranav Shankar (Mobile: 8884712901) is
appointed as a Scrutinizer and would be entitled to fee of
Rs.75,000/- for services in addition to meeting incidental
expenses. The Chairperson(s) will file the reports of the

meeting within a week from the date of holding of the

above said meetings.

In case the quorum as noted above, for the above
meeting of the Applicant Companies is not present at the
meeting, then the meeting shall be adjourned by half an
hour, and thereafter the person(s) present and voting
shall be deemed to constitute the quorum. For the
purpose of computing the quorum the valid proxies shall
also be considered, if the proxy in the prescribed form,
duly signed by the person entitled to attend and vote at
the meeting, is filed with the registered office of the
applicant companies at least 48 hours before the meeting.

- The Chairperson and Alternate Chairperson appointed

herein along with Scrutinizer shall ensure that the proxy

registers are properly maintained. However, every

endeavour should be made by the applicant companies to

attain at least the quorum fixed, if not more in relation to

approval of the scheme.

\A /’/
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iv)

Vi)

The meetings shall be conducted as per applicable
procedure prescribed under the MCA Circular MCA General
Circular Nos. (i) 20/2020 dated 5% May, 2020 (AGM
Circular), (ii) 14/2020, dated 08.04.2020 (EGM Circular-I)
and (iii) 17/2020 dated 13.04.2020 (EGM Circular-II);

That individual notices of the above said meetings shall be
sent by the Applicant Company through registered post
or speed post or through courier or e-mail, 30 days in
advance before the scheduled date of the meeting,
indicating the day, date, the place and the time as
aforesaid, together with a copy of Scheme, copy of
explanatory statement, required to be sent under the
Companies Act, 2013 and the prescribed form of proxy
shall also be sent along and in addition to the above any
other documents as may be prescribed under the Act or

rules may also be duly sent with the notice.

That the Applicant Company shall publish advertisement
with a gap of atleast 30 clear days before the aforesaid
meetings, indicating the day, date and the place and time
as aforesaid, to be published in the English Daily
“Business Standard” (All India Edition), and “Dinamani”
Tamil (Tamil Nadu Edition) in Vernacular stating the
copies of Scheme, the Explanatory Statement required to
be furnished pursuant to Section 230 of the Companies
Act, 2013 and the form of proxy shall be provided free of
charge at the registered office of the respective Applicant

Companies. Further, the Appiicant Company -IV shall also

o
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vii)

viii)

effect a publication in the “"Navbharat Times” (Hindi All

India Edition) since it is a listed Company.

The Chairperson shall as aforestated be responsible to
report the result of the meeting within a period of 3 days
of the conclusion of the meeting with details of voting on

the proposed scheme.

The companies shall individually send notice to concerned
Regional Director, MCA, Registrar of Companies Chennai,
Official Liquidator, The Reserve Bank of India and the
Income Tax Authorities, as well as other Sectoral
regulators who may have significant bearing on the
operation of the applicant companies or the Scheme per
se along with copy of required documents and disclosures
required under the provisions of Companies Act, 2013
read with Companies (Compromises, Arrangements,

Amalgamations) Rules, 2016.

The applicant companies shall further furnish copy of the
Scheme free of charge within 1 day of any requisition for
the Scheme made by every creditor or member of the

applicant companies entitled to attend the meetings as

aforesaid.

The Authorized Representative of the Applicant Companies
shall furnish an affidavit of service of notice of meetings
and publication of advertisement and compliance of all

directions contained herein at least a week before the

proposed meetings. B
: 7
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xi)  All the aforesaid directions are to be complied with strictly
in accordance with the applicable law including forms and
formats contained in the Companies (Compromises,
Arrangements, Amalgamations) Rules, 2016 as well as the

provisions of the Companies Act, 2013 by the Applicants.

24. The Applications stand allowed on the aforesaid terms.
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Annexure Il

SCHEME OF ARRANGEMENT
AMONGST
RENAISSANCE ADVANCED CONSULTANCY LIMITED (“RACL”)
AND
RENAISSANCE CONSULTANCY SERVICES LIMITED (“RCSL”)
AND
RENAISSANCE STOCKS LIMITED (“RSL”)
AND
REVATHI EQUIPMENT LIMITED (“REL”)
AND
SEMAC CONSULTANTS PRIVATE LIMITED (“SCPL")
AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED (“RCCL”)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

(Under Section 230 to 232 read with Section 66 and the other applicable
provisions of the Companies Act, 2013)

I. PREAMBLE

This Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited
(“RACL”) and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac
Consultants Private Limited (“SCPL”) and Renaissance Corporate Consultants Limited
(“RCCL”) and their respective shareholders and creditors (hereinafter referred to as
“Scheme”) is presented under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013, and the rules and regulations made

thereunder, for:

¢ Demergerof Demerged Undertaking 1 (as defined hereinafter) into RCSL;

1
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e Post demerger of Demerged Undertaking 1 (as defined hereinafter), merger of
RACL and RSLinto REL;
¢ Demergerof Demerged Undertaking 2 (as defined hereinafter) into RCCL; and

e Mergerof SCPLinto REL
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II. INTRODUCTION & RATIONALE OF THE SCHEME

RACL is a public unlisted company incorporated under the provisions of Companies
Act, 2013 on 1%t September, 2014. It is engaged primarily in the business of trading in
commodities. RSL, a wholly owned subsidiary of RACL, is also incorporated under the

provisions of Companies Act, 1956 is incorporated on 18% December, 2008.

REL, a public company, is incorporated under the provisions of Companies Act, 1956
on3o™ May, 1977. It is primarily engaged in the manufacturing and sales of drilling rigs
and spares thereof. The shares of REL are listed on both BSE Limited and National
Stock Exchange of India Limited.

SCPL, asubsidiary of REL, is incorporated under the provisions of Companies Act, 1956
on 16t January, 1987. It is engaged in the design engineering consulting with the end-
to-end capabilities across architecture, structural, electrical, public health engineering
(PHE), fire protection, neating ventilation and air conditioning (HVAC), leed
certifications and energy audit domains. It also provides build services that includes
detail engineering, procurement, civil construction, Pre Engineered Building
installation, Equipment installation, Equipment commissioning, Fire system piping,
Utility piping, HVAC systems, clean rooms installation, site management keeping

safety first.

The competitive environment, risk profile, capital requirement and growth prospects
of each businesses are different. Further, in order to streamline the businesses from
operation and management perspective, the management has decided to segregate the
businesses into separate entities and thereby creating a niche, dedicated and focussed
business segment without any risk of overlap of one business over the another.
Pursuant to the proposed restructuring, the management of the respective companies

foresee the following benefits to the companies and its shareholders:

a) The segregation will enable greater / enhanced focus of the management and
thereby facilitate the management to efficiently exploit opportunities foreach of the
said businesses;

b) Proposed restructuring will create enhanced value for shareholders and allow a

focussed strategy and specialisation for sustained growth, which would be in the
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best interest of all the stakeholders and the persons connected with the aforesaid
companies;

¢) Allow management to pursue independent growth strategies for each businesses;

d) Allow in creating the ability to achieve valuation based on respective risk-return
profileand cash flows, attracting the right investors and thus enhancing flexibility
in accessing capital;

e) Providingliquidity to the minority shareholders of RACL and SCPL; and

f) Simplification of group structure.
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II1. PARTSOFTHESCHEME

PartA Deals with definitions and share capital

PartB Deals with demerger of Demerged Undertaking 1 (as defined hereinafter)
into RCSL

PartC Deals with the amalgamation of the Transferor Companies into REL

PartD Deals with the demerger of Demerged Undertaking 2 (as defined
hereinafter) into RCCL

PartE Deals with the amalgamation of SCPLinto REL

PartF Deals with general termsand conditions applicable to the Scheme
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PART A- DEFINITIONS AND SHARE CAPITAL

1 Definitions
In this Scheme, unless inconsistent with the subject or context, the following expressions

shall have the meanings respectively assigned against them:

1.1 “Act" means the Companies Act, 2013 (including any statutory modifications(s) or

re-enactment(s) thereof) and rules and regulations made thereunder, for the time

being in force;

1.2 “Appointed Date” means 15t April, 2022 or such other date as may be fixed or
approved by NCLT;

1.3 “Board” meansthe board of directors of RACL, RSL, RCSL, REL, SCPLand RCCL,
as the context may require, and shall include any committee constituted by such

board of directors for the purposes of the Scheme;

1.4 “Demerged Undertaking 1” means the business of trading in commodities of
RACL, as a going concern and shall include (without limitation) the following
(herein after referred to asthe Demerged Undertaking 1) as of the Appointed Date:

a) All the assetsand properties of RACLas on the Appointed Date pertaining to the
Demerged Undertaking 1;

b) All the debts, liabilities, duties and obligations including contingent liabilities of
RACL pertaining to the Demerged Undertaking 1;

¢) Without prejudice to the generality of above, the Demerged Undertaking 1 shall
include the moveable and immovable properties, plant and machinery, spares,
furniture, fixtures, vehicles, leasehold assets and other properties, if any, real,
corporeal and incorporeal, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, assets including
inventories of finished goods, cash in hand, bank balance, investments (other than
strategic investments), claims, powers, authorities, allotments, approvals,
consents, letters of intent, registrations, licenses, customer contracts, agreements,
engagements, arrangements, rights, credits, titles, interests, benefits,advantages,

leasehold rights, sub-letting tenaney rights, with or without the consent of the

6
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landlord as may be required, goodwill, other intangibles, permits, authorisations,
trademarks, trade names, brands, patents, patent rights, copyrights, designs, and
other industrial and intellectual properties and rights of any nature whatsoever
including labels, designs, know-how, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotas and other quota
rights, right to use and avail of telephones, telex, facsimile and other
communication facilities, connections, installations and equipment, utilities,
electricity and electronic and all other services of every kind, nature and
description whatsoever, provisions, funds, and benefits of all agreements,
arrangements, deposits, advances, recoverable and receivables, whether from
government, semi-government, local authorities or any other person including
customers, contractors or other counter parties, etc., all earnest monies and/or
deposits, privileges, liberties, easements, advantages, benefits, exemptions,
permissions and approvals of whatsoever nature (including but not limited to
benefits of tax relief including under the Income-tax Act, 1961 ('IT Act’) such as
credit for advance tax, taxes deducted at source, etc., unutilised deposits or
credits, benefits under the VAT/ Sales Tax law, VAT/ sales tax set off, unutilised
deposits or credits, benefits of any unutilised MODVAT/CENVAT/Service
Tax/Goods and Service Tax credits, etc.), all records, files, papers, engineering
and process information, computer programs, computersoftwares, manuals, data
catalogues, quotations, sales and advertising materials, list of present and former
customers and suppliers, customers credit information, customers pricing
information and other records, whether in physical form or electronic form in
connection with or relating to, belonging to or in the ownership, power or
possession or control of or vested in or granted in favour of or enjoyed by and

where so ever situate.

d) All employeesengagedin or in relationto the Demerged Undertaking 1as on the
Effective Date.

Explanation: For the purpose of this Scheme, it is clarified that the liabilities

pertaining to the Demerged Undertaking 1 will include:

i. Liabilities which arise out of the activities or operations of the Demerged
Undertaking1;

ii. Specific loans and borrowings raised, incurred and utilized solely for the

activities or operation of the Demerged Undertaking 1;

7
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iii. Liabilities otherthanthose referredtoinsub-clauses (i) and (ii) above and not
directly relatable to the Remaining Business of RACL being the amounts of
general or multipurpose borrowings of RACL shall be allocated to the
Demerged Undertaking 1 in the same proportion which the value ofthe assets
transferred under this clause bears to the total value of the assets of RACL
immediately before effectiveness of this Scheme provided that all liabilities of
RACL which are directly relatable to the Remaining Business of RACL shall be
allocated solely to the Remaining Business of RACL.

e) Any questionthat may arise as to whether a specified asset orliability pertains or
does not pertain to the Demerged Undertaking 1 or whether it arises out of the
activities or operations ofthe Demerged Undertaking 1 shall be decided by mutual
agreement betweenthe Board of RACL and RCSL;

1.5 “Demerged Undertaking 2” means the business of manufacturing and sales of
drilling rigs and spares, as a going concern and shall include (without limitation)
the following (herein after referred to as the Demerged Undertaking 2) as of the

Appointed Date:

a) All the assets and properties of REL as on the Appointed Date pertaining to the
Demerged Undertaking 2;

b) All the debts, liabilities, duties and obligations including contingent liabilities of
REL pertaining to the Demerged Undertaking 2;

¢) Without prejudice to the generality of above, the Demerged Undertaking 2 shall
include moveable and immovable properties, plant and machinery, spares,
furniture, fixtures, vehicles, leasehold assets and other properties, if any, real,
corporeal and incorporeal, in possession or reversion, present and contingent
assets (whether tangible or intangible) of whatsoever nature, assetsincluding cash
in hand, bank balance, investments in shares of body corporatesand LLP, claims,
powers, authorities, allotments, approvals, consents, letters of intent,
registrations, licenses, customer contracts, agreements, engagements,
arrangements, rights, credits, titles, interests, benefits, advantages, leasehold
rights, sub-letting tenancy rights, with or without the consent of the landlord as

may be required, goodwill, other intangibles, permits, authorisations,
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trademarks, trade names, brands, patents, patent rights, copyrights, designs, and
other industrial and intellectual properties and rights of any nature whatsoever
including labels, designs, know-how, domain names, or any applications for the
above, assignments and grants in respect thereof, import quotas and other quota
rights, right to use and avail of telephones, telex, facsimile and other
communication facilities, connections, installations and equipment, utilities,
electricity and electronic and all other services of every kind, nature and
description whatsoever, provisions, funds, and benefits of all agreements,
arrangements, deposits, advances, recoverable and receivables, whether from
government, semi-government, local authorities or any other person including
customers, contractors or other counter parties, etc., all earnest monies and/or
deposits, privileges, liberties, easements, advantages, benefits, exemptions,
permissions and approvals of whatsoever nature (including but not limited to
benefits of tax relief including under the IT Act such as credit for advance tax,
taxes deducted at source, etc., unutilised deposits or credits, benefits under the
VAT/ Sales Tax law, VAT/ sales tax set off, unutilised deposits or credits, benefits
of any unutilised MODVAT/CENVAT/Service Tax/Goods and Service Tax credits,
etc.), all records, files, papers, engineering and process information, computer
programs, computer softwares, manuals, data catalogues, quotations, sales and
advertising materials, list of present and former customers and suppliers,
customers credit information, customers pricing information and other records,
whether in physical form or electronic form in connection with or relating to,
belonging to orin the ownership, power or possession or control of or vested in or

granted in favour of or enjoyed by and where so ever situate.

d) All employeesengagedin orin relationto the Demerged Undertaking 2as onthe
Effective Date.

Explanation: For the purpose of this Scheme, it is clarified that the liabilities
pertaining to the Demerged Undertaking 2 will include:
i. Liabilities which arise out of the activities or operations of the Demerged
Undertaking 2;
ii. Specific loans and borrowings raised, incurred and utilized solely for the
activities or operation of the Demerged Undertaking 2;
_iii. Liabilities other than those referred toin sub-clauses (i) and (ii) above and not

directly relatable to the Remaining Business of REL being the amounts of
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general or multipurpose borrowings of RELshall be allocatedto the Demerged
Undertaking 2 in the same proportion which the value of the assets
transferred under this clause bears to the total value of the assets of REL
immediately before effectiveness of this Scheme provided that all liabilities of
REL which are directly relatable to the Remaining Business of REL shall be
allocated solely to the Remaining Business of REL.

e) Any questionthat may arise as to whether a specified asset orliability pertains or
does not pertain to the Demerged Undertaking 2 or whether it arises out of the
activities or operations of the Demerged Undertaking 2 shall be decided by mutual
agreement between the Board of REL and RCCL;

1.6 “Effective Date” means the last of the dates on which all the conditions, matters
and filings referredto in clause 51 of this Scheme have been fulfilled and necessary
orders, approvals and consents referred to thereinhave been obtained. References
in this Scheme to the date of “coming into effect of this Scheme” or “upon coming
into effect of this Scheme” or “effectiveness of this Scheme” or “on the Scheme
becoming effective” or “upon the Scheme becoming effective” shall mean the

Effective Date;

1.7 “NCLT” or “Tribunal” means the bench/benches of the National Company Law
Tribunal having jurisdiction over the registered offices of RACL, RSL, RCSL, REL,
SCPLand RCCL i.e. Chennai bench of National Company Law Tribunal and shall
include, if applicable, such other forum or authority as may be vested with the
powers of the NCLT under the Act;

1.8 “RACL” means Renaissance Advanced Consultancy Limited (CIN:
U74140TZ2014PLC031048) incorporated under the provisions of Companies Adt,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,

Tamil Nadu — 614021;

1.9 “RCCL” means Renaissance Corporate Consultants Limited (CIN:
U74999TZ2020PLC033369) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,

Tamil Nadu— 614021;
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110 “RCSL” means Renaissance Consultancy Services Limited (CIN:
U74999TZ2020PLC033286) incorporated under the provisions of Companies Act,
2013 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu— 614021,

111 “REL” means Revathi Equipment Limited (CIN: L29120TZ1977PLC000780)
incorporated under the provisions of Companies Act, 1956 having its registered
office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 614021;

112 “Record Date” means the date to be mutually fixed by the Board of RACL, RSL,
RCSL, REL, SCPLand RCCL, for the purpose of determining the list of shareholders
to whom shares will beissued and allotted pursuant to clause 5.1, clause 15.1, clause

15.2, clause 27.1and clause 37.1, as the case may be, of the Scheme;

1.13 “Remaining Business of RACL” means all the undertakings, businesses,

activities and operations of the RACL other than Demerged Undertaking 1;

114 “Remaining Business of REL” means all the undertakings, businesses,
activities and operations of the REL immediately before the amalgamation of SCPL
into REL in terms of Part E of the Scheme other thanthe Demerged Undertaking 2;

1.15 “RSL” means Renaissance Stocks Limited (CIN: U67120TZ2008PLC031180)
incorporated under the provisions of Companies Act, 1956 having its registered
office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 614021;

1.16 “Scheme” or “the Scheme” or “this Scheme” means this Scheme of
Arrangement in its present form or with any modification(s) or amendment(s), if
any made, as per clause 50 of the Scheme as approved or directed by the

jurisdictional Tribunal or any other appropriate authority;

1.17 “SCPL” means Semac Consultants Private Limited (CIN:
U85110TZ1987PTC017564) incorporated under the provisions of Companies Act,
1956 having its registered office at Pollachi Road, Malumichampatti, Coimbatore,
Tamil Nadu - 614021;

1.18 “SEBI” means the Securities and Exchange Board of India established under the
Securities and Exchange Board of India Act, 1992;
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1.19 “Stock Exchanges” means BSE Limited and National Stock Exchange of India
Limited;

1.20 “Transferor Companies” means collectively, RACL (in relation to Remaining
Business of RACL) and RSL.

All terms and words not defined in this Scheme shall, unless repugnant or contrary to
the context or meaning thereof, have the same meaning ascribed to them under the Act
and other applicable laws, rules, regulations, byelaws, as the case may be, including any

statutory modification or re-enactment thereof from time to time.

Reference to clauses, recitals and schedules, unless otherwise provided, are to clauses,
recitals and schedules of and to this Scheme. The singular shall include the plural and

vice versa.
2 DATE OF TAKING EFFECT AND OPERATIVE DATE
The Scheme set out herein in its present form or with any modification(s) approved or
imposed or directed by the NCLT or made as per clause 50 of the Scheme, shall be
effective from the Appointed Date but shall be operative from the Effective Date.

3 SHARE CAPITAL

3.1 The authorized, issued, subscribed and paid-up share capital of RACL as per the

audited financial statements as at 315t March, 2021is as under:

Share Capital Amount (in Rs.)
Authorized share capital

30,00,000 equity sharesof Rs. 10/-each 3,00,00,000
Total 3,00,00,000

Issued, subscribed and paid-up share capital

21,609,519 equity shares of Rs. 10/-each, fully paid up 2,16,95,190

Total 2,16,95,190
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As on the date of this Scheme being approved by the Board of RACL, there has been
no change in the issued, subscribed and paid up share capital of RACL.

3.2 The authorized, issued, subscribed and paid-up share capital of RSL as per the

audited financial statements as at 31t March, 20211is as under:

Share Capital Amount (in Rs.)
Authorized share capital

20,00,000 equity sharesof Rs. 10/-each 2,00,00,000
Total 2,00,00,000

Issued, subscribed and paid-up share capital

10,00,000 equity sharesof Rs. 10/-each, fully paid up 1,00,00,000

Total 1,00,00,000

As on the date of this Scheme being approved by the Board of RSL, there has been
no change in the authorized, issued, subscribed and paid up share capital of RSL.
Further, as on the date of the Scheme being approved by the Board of RSL, the
entire paid-up share capital of RSL was held by, or by a nominee for, RACL.

3.3 The authorized, issued, subscribed and paid-up share capital of RCSL as at 318t

March, 2021is as under:

Share Capital Amount (in Rs.)
Authorized share capital

20,00,000 equity sharesof Rs. 10/ -each 2,00,00,000
Total 2,00,00,000

Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/-each, fully paid up 10,000

Total 10,000
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As onthe date of this Scheme being approved by the Board of RCSL, the authorized,
issued, subscribed and paid-up share capital of RCSL is as under:

Share Capital Amount (in Rs.)
Authorized share capital

22,00,000 equity shares of Rs. 10/-each 2,20,00,000
Total 2,20,00,000

Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/-each, fully paid up 10,000

Total 10,000

3.4 The authorized, issued, subscribed and paid-up share capital of REL as per the

audited financial statementsas at 315t March, 2021is as under:

Share Capital Amount (in Rs.)
Authorized share capital

35,00,000 equity sharesof Rs. 10/-each 3,50,00,000
Total 3,50,00,000

Issued, subscribed and paid-up share capital

30,66,943 equity shares of Rs. 10/-each, fully paid up 3,06,69,430

Total 35065695430

As on the date ofthis Scheme being approved by the Board of REL, there has been
no change in the authorized, issued, subscribed and paid up share capital of REL.
Further, as on the date of the Scheme being approved by the Board of REL, 57.68%
and 14.90% of the paid-up share capital of REL was held directly by RACL and RSL

respectively.

3.5 The authorized, issued, subscribed and paid-up share capital of SCPL as per the

audited financial statementsas at 31t March, 2021is as under:
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Share Capital Amount (in Rs.)

Authorized share capital
20,00,000 equity shares of Rs. 10/-each 2,00,00,000
Total 2,00,00,000

Issued, subscribed and paid-up share capital

18,20,892 equity shares of Rs. 10/-each, fully paid up 1,82,08,920

Total 1,82,08,920

As on the date of this Scheme being approved by the Board of SCPL, there has been
no change in the authorized, issued, subscribed and paid up share capital of SCPL
Further, as on the date of the Scheme being approved by the Board of SCPL, 95.86%
of the paid-up share capital of SCPL was held directly by REL.

3.6 The authorized, issued, subscribed and paid-up share capital of RCCL as on 31%

March, 2021is as under:

Share Capital Amount (in Rs.)
Authorized share capital

35,00,000 equity shares of Rs. 10/-each 3,50,00,000
Total 3,50,00,000

Issued, subscribed and paid-up share capital

1,000 equity shares of Rs. 10/ - each, fully paid up 10,000

Total 10,000

As on the date of this Scheme being approved by the Board of RCCL, there has been
no change in the authorized, issued, subscribed and paid up share capital of RCCL.
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PART B —DEMERGER OF DEMERGED UNDERTAKING 1 INTO RCSL

4 TRANSFER AND VESTING OF DEMERGED UNDERTAKING 1 INTO RCSL

4.1 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, Demerged Undertaking 1 shall stand
transferred to and vested in or deemedto be transferred to and vestedin RCSLas a
going concern and all the properties whether moveable or immovable, real or
personal, corporeal or incorporeal, present or contingent including but without
being limited to all fixed assets, spares, development rights, work in progress,
pending customer contracts, current assets, deposits, investments (other than
strategic investments), reserves, provisions, funds, licenses, registrations, patents,
trade names, trademarks, leases, tenancy rights, warehouses, apartments,
commercial space / office, lands (including leasehold land), buildings, premises,
telephones, telexes, facsimile, connections, email connections, internet
connections, installations and utilities, benefits of agreements and arrangements,
powers, authorities, permits, allotments, approvals, permissions, sanctions,
consents, privileges, liberties, easements and all the rights, titles, interests, other
benefits (including tax benefits), tax holiday benefit, incentives, credits (including
tax credits, if any), tax losses (including book losses, if any) and advantages of
whatsoever nature and where so ever situated belonging to or in possession of or
granted in favour of or enjoyed by Demerged Undertaking 1 shall be transferred to
and vested in or deemed to be transferred to and vested in RCSL in the following

manner:

4.1.1 With effect from the Appointed Date, all the assets and properties of
Demerged Undertaking 1, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise, shall, under the provisions of Sections 230 to 232 and all other
provisions, if any, of the Act, without any furtheract or deed be transferred to
and vestedin and/or deemed to be transferred to and vested in RCSLso as to
vest in RCSL all the rights, title and interest of Demerged Undertaking 1

therein.

4.1.2 With effect from the Appointed Date, all the moveable assets including cash
in hand, if any, of Demerged Undertaking 1, capable of passing by manual
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delivery or by endorsement and delivery shall be so delivered or endorsed and
delivered as the case may be to RCSL. On such delivery or endorsement and
delivery, the same shall become the property of RCSLto the end and intent
that the ownership and property therein passes to RCSLonsuch handing over

in pursuance of the provisions of Section 230 to 232 of the Act.

4.1.3 In respect of the moveable properties of Demerged Undertaking 1 otherthan

those specified in clause 4.1.2 above, including sundry debtors, loans
receivable, advances, if any, recoverable in cash or kind or for value to be
received, bank balances and deposits, if any, with the Government, semi-
Government, local and other authorities and bodies, companies, firm,
individuals, trusts, etc., RCSL may, at any time after coming into effect of this
Scheme in accordance with the provisions hereof, if so required under any law
or otherwise, give noticesin such formas it may deem fit and proper, to each
person, debtorsor depositees, as the case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debt, loan receivable, advance or
deposit be paid or made good or held on account of RCSL as the person
entitled thereto to the end and intent that the right of RACL to recover or
realize all such debts stands transferred and assigned to RCSL and that
appropriate entries should be passed in their respective books to record the

aforesaid change.

4.1.4 With effect from the Appointed Date, all debts, liabilities, duties, obligations

of every kind, nature and description including all excise duty, custom duty,
sales tax, value added tax, service tax, goods and service tax and other
Government and semi Government liabilities of Demerged Undertaking 1
shall also, under the provisions of Sections 230 to 232 of the Act without any
further act or deed be transferred or deemed to be transferred to RCSL so as
to become, as and from the Appointed Date, the debts, liabilities, duties,
obligations of RCSL and further that all the debts, liabilities, duties,
obligations, taxes etc. as aforesaid of Demerged Undertaking 1
incurred/contracted during the period commencing fromthe Appointed Date
till the Effective Date shall be deemed to have been incurred/contracted by
RCSL and shall be deemed to be the debts, liabilities and obligations of RCSL
and further that it shall not be necessary to obtain consent of any person in

order to give effect to the provisions of this clause.
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4.1.5 RCSL shall, at any time after coming into effect of this Scheme, in accordance

with the provisions hereof, if so required under any applicable law or
otherwise, execute appropriate deeds of confirmation or other writings or
arrangements with any party to any contract or arrangement in relation to
which RACL, in relation to the Demerged Undertaking 1, has been a party,
including any filings with the regulatory authorities, in order to give formal
effect to the above provisions. RCSL shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any such
writings on behalf of RACL in relation to the Demerged Undertaking 1and to
carry out or performall such formalities or compliances referred to above on

the part of RACL in relation to the Demerged Undertaking 1.

4.1.6 For the avoidance of doubt and without prejudice to the generality of any

applicable provisions of this Scheme, it is clarified that in order to ensure (i)
implementation of the provisions of the Scheme; (i) uninterrupted transferof
the relevant consents, approvals, patents, permissions, licenses, registrations,
certificates etc.; and (iii) continued vesting of the benefits, exemptions
available to RACL in relation to Demerged Undertaking 1 in favour of RCSL,
the Board of RACL and RCSL shall be deemed to be authorized to execute or
enterinto necessary documentations with any regulatory authorities or third
parties, if applicable and the same shall be considered as giving effect to the
order sanctioning this Scheme by NCLT and shall be considered as an integral
part of this Scheme.

4.2 The transfer and/or vesting of the properties as aforesaid shall be subject to the

4.3
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charges, hypothecation and mortgages as on Appointed Date but modified upto

Effective Date in respect of all the assets and properties or any part thereof of the

Demerged Undertaking 1.

Provided that the Scheme shall not operate to enlarge the security of anyloan, deposit
or facility created by or available to the Demerged Undertaking 1 which shall vest in
RCSL by virtue of the Scheme and RCSL shall not be obliged to create any further or

additional security therefore after the coming into effect of this Scheme or otherwise.

Without prejudice to the generality of the foregoing, it is clarified that upon the

coming into effect of this Scheme, all permits, authorizations, licenses, consents,
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registrations, approvals, municipal permissions, industrial licenses, registrations,
privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), pertaining to the Demerged Undertaking 1 shall
stand transferred to and vested in or shall be deemed to be transferred to and vested
in RCSL as if the same were originally given or issued to or executed in favour of
RCSL and the rights and benefits under the same shall be available to RCSL.

Upon the Scheme becoming effective, RACL and RCSL are expressly permitted to
revise its financial statements and returns along with prescribed forms, filings and
annexures under the central sales tax, applicable state value added tax, service tax
laws, goods and service tax laws, excise duty laws and other tax laws and to claim
refundsand/or credit for taxes paid (including, tax deducted at source, wealth tax,
etc) and for matters incidental thereto, if required to give effect to the provisions of

the Scheme.

Any tax liabilities under the service tax laws, goods and service taxlaws, excise duty
laws, central sales tax laws, applicable state value added taxlaws or other applicable
laws/regulations dealing with taxes/duties/levies of the Demerged Undertaking 1
as on the date immediately preceding the Appointed Date shall be transferred to
RCSL.

Any refund, under the service tax laws, excise duty laws, central sales tax laws,
goods and service tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies due to RACL in relation to the
Demerged Undertaking 1 consequent to the assessment made on RACL and for
which no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by RCSL upon the Scheme

becoming effective.

Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation to income tax, tax deducted at source, wealth
tax, service tax, goods and service tax, excise duty, central salestax, applicable state
value added tax etc.) to which the Demerged Undertaking 1is entitled to in terms
of applicable laws, shall be available to and vest in RCSL, upon the Scheme

becoming effective.
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4.8 If at any time after the Effective Date, any of the properties and assets relating to
the Demerged Undertaking 1 are continued to be held by RACL on account of any

procedural / regulatory reasons:

4.8.1 RACL shall do all such acts and things, as may be necessary, to transfer and
vest such properties and assets relating to the Demerged Undertaking 1in

RCSL; and

4.8.2 RACL shall hold such properties and assets relating to the Demerged
Undertaking 1 for and on account of and in trust for RCSL until such time as
the transfer is validly effected and such properties and assets of the

Demerged Undertaking 1are duly vested in RCSL.

4.9 The Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA) of the IT Act. If any terms or
provisions of the Scheme is/are inconsistent with the provisions of Section 2(19AA),
the provisions of Section 2(19AA) shall prevail and the Scheme shall stand modified
to the extent necessary to comply with Section 2(19AA); such modification to not

affect otherterms or provisions of the Scheme.

5 CONSIDERATION

5.1 Upon the Scheme becoming effective and upon vesting of the Demerged
Undertaking 1 into RCSL, RCSL shall without any further application, act,
instrument or deed, issue and allot following number of equity shares to the equity
shareholders of RACL whose name appears in the register of members as on the
Record Date or to their respective heirs, executors, administrators, legal

representatives or the successorsin title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCSL to be issued forevery 1 equity
share of Rs. 10 each held by the shareholders of RACL.”

5.2 The issue of equity shares in terms of clause 5.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,

2014.
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5.3 For the purpose of issue and allotment of shares pursuant to this clause 5.1 above,

5.4

the following terms shall apply:

5.3.1 Approval of this Scheme by the shareholders of RCSL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of RCSL, and
no other consent shall be required under the Act or the articles of association
of RCSL, for the issue of the equity shares to the shareholders of RACL under
the Scheme.

5.3.2 The shares proposed to be allotted pursuant to the Scheme shall be subject to
the provisions of the memorandum of association and articles of association
of RCSL and shall rank pari passu with the existing shares of RCSL, including
the rightsin respect of dividend and bonus shares, if declared, by RCSL on or
afterthe Effective Date.

RCSLshall, if and to the extent required to, apply forand obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of RACL. RCSL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
Management Act, 1999, if any, to enable it to issue and allot equity shares to the
non-resident / foreign company, being equity shareholders of RACL.

6 CANCELLATION OF EXISTING PAID UP SHARE CAPITAL OF RCSL

6.1 Upon the Scheme becoming effective, the existing paid up equity share capital of

6.2

RCSL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each
fully paid up shall stand cancelled without any consideration and accordingly, the
paid up share capital of RCSLshall stand reduced to the extent of face value of such

equity shares cancelled.

The cancellation and reduction of paid up share capital of RCSLshall be effected as
an integral part of the Scheme in accordance with the provisions of Sections 230 to
292 read with Section 66 of the Act and any other applicable provisions of the Act
and the order of the NCLT sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act for the purpose of confirming the reduction. The

reduction would not involve either a diminution in liability in respect of the unpaid
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share capital or payment of paid-up share capital and the provisions of Section 66
ofthe Act will not be applicable. Notwithstanding the reduction in the equity share
capital, RCSLshall not be required to add “And Reduced” as suffix to its name.

7 ACCOUNTING TREATMENT

7l

g2

For Renaissance Advanced Consultancy Ltd.

In the books of RACL

7.1.1 Upon the Scheme becoming effective but with effect from Appointed Date,
RACL shall reduce the book value of assets and liabilities including reserves
pertaining to the Demerged Undertaking 1 which are transferred to and vested
in RCSL from the total book value of assets and liabilities including reserves

appearing in its books;

7.1.2 The book value of assets and liabilities including reserves transferred to RCSL
shall be adjusted against its general reserve or retained earnings account in
accordance with the applicable accounting principles as may be applicable
under the Act. If the net assets transferred is more than general reserves or

retained earnings, same should be reflected as capital reserve.

In the books of RCSL

Upon the Scheme becoming effective but with effect from Appointed Date, RCSL
shall account for Demerged Undertaking 1as follows:

7.2.1 RCSL shall record the assets and liabilities including reserves pertaining to
the Demerged Undertaking 1 which are transferred to and vested in it

pursuant to this Scheme, at their respective book values.

~.2.2 RCSLshall credit its equity share capital account with the aggregate face value
ofthe equity shares issued to the shareholders of RACL pursuant to clause 5.1

ofthis Scheme.

7.2.3 Upon the Scheme becoming effective, RCSL shall debit its share capital
account in its books of account with the aggregate face value of the shares

cancelled. Subsequently, a corresponding amount shall be credited to capital

reserve account of RCSL.
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7.2.4 The difference between the book value of net assets of the Demerged
Undertaking 1 transferred from RACL and recorded by RCSL in accordance
with clause 7.2.1 above, and the amount credited to equity share capital
account as per clause 7.2.2 above shall be recorded as Capital
reserve/Goodwill as the case may be, in the books of RCSL.

7.2.5 In case of any difference in accounting policy/ies between RACL and RCSL,
the accounting policies followed by RCSL shall prevail and the difference til
the Effective Date will be quantified and adjusted in the profit and loss
account, to ensure that the financial statements of RCSL reflects the financial

position on the basis of consistent accounting policy.

8 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

- Renaissance Advanced Consutancy L. For Renaissance Consultancy Services LI For Renaissance Stocks Limitg

With effect from the Appointed Date and up to and including the Effective Date:

8.1

8.2

RACL shall be deemed to have been carrying onand shall carry on its business and
activities in relation to Demerged Undertaking 1 and shall be deemed to have
possessed of and shall hold and stand possessed of all the properties and assets
relating to the Demerged Undertaking 1 for and on account of and in trust for RCSL
RACL hereby undertakes to hold the said assets with utmost prudence until the
Effective Date.

RACL shall carry on its business activities relating to the Demerged Undertaking 1
with reasonable diligence, business prudence and shall not, except in the ordinary
course of business or without the prior written consent of RCSL, alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the assets or part thereof

ofthe Demerged Undertaking 1.

Provided that where the business assets of the Demerged Undertaking 1 comprise
of liquid trade investments, such assets can be disposed off in the ordinary course
ofbusiness by RACL, on behalf of RCSLwithout any prior consent of RCSL.

8.3 All the profitsor incomes accruing or arising to RACL in relationto the Demerged

Undertaking 1 or expenditure or losses arising or incurred (including the effect of
taxes, if any, thereon) by RACL in relation to the Demerged Undertaking 1 shall, for
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8.4

8.5

8.6

all the purposes be treated and be deemed to be accrued as the profits or incomes

or expenditure orlosses or taxes of RCSL.

RACL shall not without the prior written consent of the Board of RCSL, or pursuant
to any pre-existing obligation, sell, transfer or otherwise alienate, charge, mortgage
or encumber or otherwise deal with or dispose of the undertaking or any part
thereof relating to the Demerged Undertaking 1 except in the ordinary course of its

business.

RACL shall ensure that its staff, workmen and employees or any agreements or
contracts relating to the Demerged Undertaking 1shall not be subject to any terms
and conditions which are less favourable than those on which they are engaged /
entered into by RACL immediately preceding the Effective Date except in the
ordinary course of its business or without prior consent of RCSL, as the case may
be, or pursuant to any pre-existing obligation undertaken by RACL priorto Effective
Date.

RCSL shall be entitled, pending the sanction of the Scheme, to apply to the
Central/State Government, and all other agencies, departments and authorities
concerned as are necessary under any lawor rules, for such consents, approvals and

sanctions, which RCSL may require pursuant to this Scheme.

9 EMPLOYEES

9.1 Upon the Scheme becoming effective, all the staff, workmen and employees of
RACL engaged in or in relation to the Demerged Undertaking 1, who are in service
on the date immediately preceding the Effective Date shall, on and from the
Effective Date become and be engaged as the employees of RCSL, without any break
orinterruptioninservice as a result of the transfer and on terms and conditions not
less favourable than those on which they are engaged by RACL immediately
preceding the Effective Date.
9.2 It is expressly provided that, upon the Scheme becoming effective, the provident
fund, gratuity fund, superannuation fund or any other special fund or trusts created
or existing for the benefit of the employees of the Demerged Undertaking 1shall be
deemed to have been created by RCSL in place of RACLfor all purposes whatsoever
24
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in relation to the administration or operation of such fund or funds orin relation to
the obligation to make contributions to the said fund or funds in accordance with
the provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of RACL in
relation to such fund or funds shall become those of RCSL. It is clarified that the
services of the employees of the Demerged Undertaking 1 will be treated as having

been continuous and not interrupted for the purpose of the said fund or funds.

10 LEGAL PROCEEDINGS

10.1

10.2

10.3

10.4
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All legal proceedings (including but not limited to arbitration proceedings,
proceedings in relation to cheques and other negotiable instruments, payment
orders received or presented for encashment, etc.) of whatsoever nature by or
against RACL in relation to the Demerged Undertaking 1 pending and/or arising at
the Appointed Date, as and from the Effective Date shall not abate or be
discontinued or be in any way prejudicially affected by reason of the Scheme orby
anything containedin this Scheme but shall be continued and enforced by or against
RCSL in the manner and to the same extent as would or might have been continued
and enforced by or against RACL as if the Scheme had not been made.

All tax assessment proceedings/appeals of whatsoever nature under the service tax
laws, goods and service tax laws, excise duty laws, central sales tax laws, applicable
state value added tax laws or other applicable laws/regulations dealing with
taxes/duties/levies of the Demerged Undertaking 1 by or against RACL in relation
to the Demerged Undertaking 1 pending and/or arising at the Appointed Date and
relating to Demerged Undertaking 1 of RACL shall be continued and/or enforced
until the Effective Date by RACL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against RCSL in the same
manner and to the same extent as would or might have been continued and enforced

by or against RACL.

Further, the aforementioned proceedings shall not abate or be discontinued nor be
in any way prejudicially affected by reason of the demerger of Demerged
Undertaking 1 of RACL into RCSLor anything containedin the Scheme.

On and from the Effective Date, RCSL shall and may, if required, initiate any legal

proceedings in relation to the business of Demerged Undertaking 1 of RACL.
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11 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

11.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds,
insurance, letters of intent, undertakings, arrangements, policies, agreements and
other instruments, if any, of whatsoever nature pertaining to the Demerged
Undertaking 1 to which RACL is a party and subsisting or having effect on the
Effective Date, shall be in full force and effect against or in favour of RCSLand may
be enforced by or against RCSL as fully and effectually asif, instead of RACL, RCSL
had been a party thereto.

11.2 RCSLshall enterinto and/ orissue and/ or execute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which
RACL will, if necessary, also be partyin order to give formal effect to the provisions
of this Scheme, if so required or becomes necessary. RCSL shall be deemed to be
authorised to execute any such deeds, writings or confirmations on behalf of RACL
and to implement or carry out all formalities required on the part of RACL to give

effect to the provisions of this Scheme.

11.3 The resolutions, if any, of RACL pertaining to the Demerged Undertaking 1 which
are valid and subsisting on the Effective Date, shall continue to be valid and
subsisting and be considered as resolutions of RCSL and if any such resolution/s
have upper monetary or other limits being imposed under the provisions of the Act,
or any other applicable provisions, then said limits shall be added and shall

constitute the aggregate of the said limits in RCSL.

12 SAVING OF CONCLUDED TRANSACTIONS

12.1 The transfer of properties and liabilities under clause 4 above and the continuance
of proceedings by or against RCSL under clause 10 above shall not affect any
transaction or proceedings already concluded by RACL on or after the Appointed
Date till the Effective Date, to the end and intent that RCSL accepts and adopts all
acts, deeds and things done and executed by RACL in relation to the Demerged

Undertaking 1in respect thereto as done and executed on behalf of themselves.
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13 REMAINING BUSINESS OF RACL

13.1 The Remaining Business of RACL and all the assets, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and be managed by
RACLitself.

13.2 All legal, taxation and other proceedings whether civil or criminal (including before
any statutory or quasi-judicial authority or tribunal) by or against RACL under any
statute, whether pending on the Appointed Date or which may be instituted in
future, and relating to the Remaining Business of RACL (including those relating to
any property, right, power, liability, obligation or duty of RACL in respect of the
Remaining Business of RACL) shall be continued and enforced by or against RACL.

13.3 With effect from the Appointed Date and up to and including the Effective Date —

13.3.1 RACL shallbe deemed to have been carrying on all the business and activities
relating to the Remaining Business of RACL for and on its behalf;

13.3.2 All profits (including taxes) accruing to RACL thereon or losses arising or
incurred by it relating to the Remaining Business of RACL shall, for all
purposes, be treated as the profit orlosses, (including taxes) as the case may
be, of RACL;

All assets and properties acquired by RACL in relation to the Remaining Business of
RACL on and after the Appointed Date shall belongto and continue to remain vestedin
RACL.
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PART C - AMALGAMATION OF THE TRANSFEROR COMPANIES INTO
REL

14 TRANSFER AND VESTING

14.1 Subject to implementation of Part B of this Scheme and upon coming into effect of
this Scheme and with effect from the Appointed Date and subject to the provisions
of the Scheme, the entire business and whole of the undertaking of the Transferor
Companies including all their properties and assets (whether movable or
immovable, tangible or intangible, real or corporeal, in possession or reversion,
present or contingent, of whatsoever nature), land and building, leasehold assets,
allthe debts, liabilities, duties and obligations of the Transferor Companies, of every
description and also including, without limitation, all the movable and immovable
properties and assets of the Transferor Companies comprising amongst others all
plant and machinery, investments, business licenses, permits, authorizations,
rights and benefits of all agreements and all other interests, rights and powers of
every kind, nature and description whatsoever, privileges, liberties, easements,
advantages, benefits, approvals, advance and other taxes paid to the authorities,
brand names, trademarks, copy rights, lease, tenancy rights, statutory permissions,
consents and registrations, approvals or powers of every kind and description,
agreements shall, pursuant to the order of the NCLT, without any further act,
instrument or deed, but subject to the charges affecting the same be transferred
and/or deemed to be transferred to and vested in REL on a going concern basis so

as to become the assets and liabilities of REL.

14.2 Without prejudice to the provisions of clause 14.1 above, in respect of such of the
assetsand properties of the Transferor Companies, including cash in hand, capable
of passing by manual delivery or by endorsement and delivery shall be so delivered
or endorsed and delivered, as the case may be, and shall upon such delivery or
endorsement and delivery, become the assets and properties of REL, without

requiring any deed or instrument or conveyance for the same.

14.3 In respect of movable assets other than those specified in clause 14.2 above,
including sundry debtors, outstanding loans and advances, if any, recoverable in
cash orin kind or forvalue to be received, bank balances and deposits, if any, with

government, semi-government, local and other authorities and bodies, customers
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For Renaissance Advanced Consultancy Ltd.

14.4

14.5

and other persons, the following methodology shall to the extent possible be

followed:

REL shall give notice in such form as it may deem fit and proper to each person,
debtor or depositee that pursuant to the NCLT having sanctioned this Scheme, the
said debt, loan, advance or bank balance and deposit be paid to or made goodto or
held on account of REL and that the right of the Transferor Companies to recover

orrealize the same stands extinguished.

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all debts, liabilities, contingent
liabilities, duties and obligations of every kind, nature and description of the
Transferor Companies pertaining or relating to the business shall, without any
further act, instrument or deed, be and stand transferred from the Transferor
Companies and transferred to and vested in or be deemed to be transferred to and
vested in and assumed by REL so as to become as and from the Appointed Date, the
debts, liabilities, contingent liabilities, duties and obligations of REL, pursuant to
Sections 230-232 of the Act read with section 66 and any other relevant provisions
of the Act and the order of the NCLT sanctioning the Scheme, and it shall not be
necessary to obtainthe consent of any third party or other personwho is a party to
any contract or arrangement by virtue of which such debts, liabilities, contingent
liabilities, duties and obligations have arisenin order to give effect to the provisions

ofthis sub-clause.

Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all permits, no objection certificates,
contracts, permissions, approvals, consents, rights, entitlements, licenses including
those relating to tenancies, leases, copyrights, intellectual property rights,
privileges, powers, facilities of every kind and description of whatsoever nature in
relation to the Transferor Companies or to the benefit of which the Transferor
Companies may be eligible and which are subsisting or having effect on the Effective
Date, shall stand transferred to and vested in REL without any further act or deed,
and shall be appropriately mutated by the statutory authorities concerned therewith
in favour of REL upon the vesting and transfer of business pursuant to this Scheme,

and shall be and remain in full force, operative and effectual for the benefit of REL,
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and may be enforced by REL as fully and effectually asif, instead of the Transferor
Companies, REL had been the original party or beneficiary or oblige thereto.

14.6 For the avoidance of doubt and without prejudice to the generality of the applicable
provisions of the Scheme, it is clarified that with effect from the Effective Dateand
till such time that the name of the bank accounts of the Transferor Companies have
been replaced with that of REL, REL shall be entitled to maintain and operate the
bank accounts of the Transferor Companies in the name of the Transferor
Companies in so far as may be necessary including for presentation and disposition
of cheques and pay orders that have been issued in the name of the Transferor
Companies. Upon the Scheme becoming effective, RELshall be entitled to maintain
and operate all bank accounts and demat accounts related to the Transferor
Companies and all cheques, letters of credit and other negotiable instruments,
drafts, payment orders, instrument slips, direct and indirect tax balance and / or
payment advice of any kind or description issued in favour of the Transferor
Companies, either before or on the Appointed Date, orin future, may be deposited
with the bank/ depository participant of REL and credit of all receipts thereunder
will be given in the accounts of REL and the same shall be accepted by bankers of
and credited to the account of REL. The bankers of REL should honour the cheques
issued by the Transferor Companies for payments after the Effective Date. It is
hereby expressly clarified that any legal proceedings by or against the Transferor
Companies in relation to the cheques and other negotiable instruments, pay orders,
received or presentation for encashment which are in the name of the Transferor
Companies shall be instituted, or as the case may be, continued by or against REL

after the coming into effect of this Scheme.

14.7 Any tax liabilities under the income-tax laws, service tax laws, excise duty laws,
goodsand servicestax laws, central sales tax, applicable state value added tax laws
or other applicable laws/regulations dealing with taxes/duties/levies of the
Transferor Companies as on the date immediately preceding the Appointed Date
shall be transferred to REL.

14.8 Any refund, under the income-tax laws, service tax laws, excise duty laws, goods
and services tax laws, central sales tax, applicable state value added taxlaws or other
applicable laws/regulations dealing with taxes/duties/levies due to the Transferor

Companies consequent to the assessment made on the Transferor Companies and
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for which no credit is taken in the accounts as on the date immediately preceding
the Appointed Date shall also belong to and be received by REL upon the Scheme

becoming effective.

14.9 Without prejudice to the generality of the above, all benefits, incentives, losses,

credits (including, without limitation, income tax, minimum alternate tax , tax
deducted at source, service tax, excise duty, goods and services tax, central sales tax,
applicable state value added tax, etc.) to which the Transferor Companies is entitled
to in terms of applicable laws, shall be available to and vest in REL, upon the

Scheme becoming effective.

14.10The Scheme has been drawn up to comply with the conditions relating to

“amalgamation” asspecified under section 2(1B) of the Income-tax Act, 1961.If any
terms or provisions of the Scheme is/are inconsistent with the provisions of section
2(1B) of the Income-tax Act, 1961, the provisions of section2(1B) of the Income-tax
Act, 1061 shall prevail and the Scheme shall stand modified to the extent necessary
to comply with section 2(1B) of the Income-tax Act, 1961; such modificationto not
affect other parts of the Scheme.

15 CONSIDERATION

15.1

158
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Upon this Scheme becoming effective and upon amalgamation of RSL into REL in
terms of this Scheme, REL shall, without any application, act or deed, issue and
allot equity shares, credited as fully paid up, to the extent indicated below, to the
members of RSL holding fully paid-up equity shares of RSL and whose names
appearin the register of members of RSL as on the Record Date, or to such of their
respective heirs, executors, administrators or other legal representatives or other
successors in title as may be recognized by the Board of RSL / REL in the following

proportion:

“4,57,000 equity shares of Rs. 10 each fully paid up of REL shall be issued and
allotted as fully paid up to the equity shareholders of RSL in proportion of their
shareholding in RSL.”

Upon this Scheme becoming effective and upon amalgamation of RACL into REL

in terms of this Scheme and post issue of shares by REL in terms of clause 15.1
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15.3

15.4

15.5

above, REL shall, without any application, act or deed, issue and allot equity shares,
credited as fully paid up, to the extent indicated below, to the members of RACL
holding fully paid-up equity shares of RACL and whose names appear in the register
of members of RACL as on the Record Date, or to such of their respective heirs,
executors, administrators or otherlegal representatives or other successorsin title
as may be recognized by the Board of RACL / REL in the following proportion:

“02,25,953 equity shares of Rs. 10 each fully paid up of REL shall be issued and

allotted as fully paid up to the equity shareholders of RACL in proportion of thei
shareholding in RACL.”

r

(Equity shares to be issued by REL as above are hereinafter referred to as “New Equity

Shares™).

The issue of equity shares in terms of clause 15.1 and 15.2 above shall be subject to
the provisions of Rule 9A of Companies (Prospectus and Allotment of Securities)
Rules, 2014.

In the event that the New Equity Shares entitled to be issued result in fractional
entitlements, the Board of REL shall be empowered to consolidate and / or round
off such fractional entitlements into whole number of equity sharesto an integer in
a manner to ensure that only 22,25,953 (Twenty Two Lakhs Twenty Five Thousand
Nine Hundred and Fifty Three) number of fully paid equity shares of Rs. 10 each to
be issued to the shareholders of RACL.

For the purpose of issue and allotment of shares pursuant to this clause 15.1 and

15.2 above, the following terms shall apply:

15.5.1 Approval of this Scheme by the shareholders of REL shall be deemed to

constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of REL, and no
other consent shall be required under the Act or the articles of association of
REL, for the issue of the equity shares to the shareholders of the Transferor

Companies under the Scheme.

15.5.2 The shares proposed to be allotted pursuant to the Scheme shall be subject to

the provisions of the memorandum of association and articles of association
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of REL and shall rank pari passu with the existing shares of REL, including
the rights in respect of dividend and bonus shares, if declared, by REL on or
after the Effective Date. ‘

15.6 Subject to the provisions of clause 15.4 above, if any shareholders of the Transferor
Companies becomes entitled to any fractional shares, entitlement or credit on the
issue and allotment of equity shares by REL in accordance with this Scheme, the
Board of REL shall consolidate all such fractional entitlement and shall, without
any further application, act, instrument or deed, issue and allot such consolidated
equity shares directly to an individual ortrust or a board of trustees or a corporate
trustee or a SEBI registered merchant banker or such other person as may deem fit
by the Board of REL (the ‘Trustee’), who shall hold such equity shares with all
additions or accretions thereto in trust for the benefit of the respective
shareholders, to whom they belong and their respective heirs, executors,
administrators or successors for the specific purpose of selling such equity shares
in the market at such price or prices and on such time or times within 9o days from
the date of allotment, as the Trustee may in its sole discretion decide and on such
sale, payto REL, the net sale proceeds (after deduction of applicable taxes and costs
incurred) thereof and any additions and aceretions, whereupon REL shall, subject
to withholding tax, if any, distribute such sale proceeds to the concerned
shareholders of the Transferor Companies in proportion to their respective
fractional entitlements.

15.7 Theinvestment held by the Transferor Companiesin the equity share capital of REL
shall, without any further application, act, instrument or deed stand cancelled. The
sharesheld by Transferor Companies shall be extinguished, on and from such issue

- and allotment of New Equity Shares.

15.8 The New Equity Shares of REL shall be listed and/ or admitted to trading on the
Stock Exchanges on which the existing equity shares of REL are listed at that time.
REL shall enter into such arrangements and give such confirmation and/or
undertakings as may be necessary in accordance with the applicable laws or
regulations for complying with the formalities of the said Stock Exchanges.

15.9 REL shall, if and to the extent required, apply for and obtain any approvals from
concerned regulatory authorities for the issue and allotment by REL of New Equity
Sharesto the members of the Transferor Companies under the Scheme.

15.10 The equity shares of RELissued pursuant to clause 15.1 and 15.2 above shall remain
frozen in the depository system till listing and trading is admitted by the Stock
Exchanges. There shall be no change in the shareholding pattern of REL between
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the allotment date of such equity shares and the listing which may affect the
approvals received from the Stock Exchanges.

15.11 REL shall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of the Transferor Companies. RELshall comply with the
relevant and applicable rules and regulations including the provisions of Foreign
Exchange Management Act, 1999, if any, to enable it to issue and allot equity shares
to the non-resident / foreign company, being equity shareholders of the Transferor

Companies.

16 CANCELLATIONOFEQUITYSHARES OFRELHELDBY THE TRANSFEROR
COMPANIES

16.1 Upon the Scheme becoming effective, the equity shares of REL held by the
Transferor Companies shall stand cancelled. Accordingly, the share capital of REL
shall stand reduced to the extent of face value of shares held by the Transferor

Companiesin REL.

16.2 The aforesaid reduction of the share capital of REL shall be effected as an integral
part of the Scheme in accordance with the provisions of Sections 230 to 232 read
with Section 66 of the Act and any other applicable provisions of the Act and the
order of the NCLT sanctioning the Scheme shall be deemed to be also the order
under Section 66 of the Act for the purpose of confirming the reduction. The
reduction would not involve either a diminution in liability in respect of the unpaid
share capital or payment of paid-up share capital and the provisions of Section 66
of the Act will not be applicable. Notwithstanding the reductionin the equity share
capital, REL shall not be required to add “And Reduced” as suffixto its name.

17 ACCOUNTING TREATMENT IN THE BOOKS OF REL

Upon the Scheme becoming effective and with effect from the Appointed Date, REL shall
account for the amalgamation in its books as per Indian Accounting Standards (‘IndAS’)
inter-alia taking into consideration the Pooling of Interest method prescribed under
Appendix C of IndAS 103 — Business Combinations and principles of any other applicable
IndAS.
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18 CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

18.1 The Transferor Companies shall, in respect of its business, be deemed to have been
carrying on and shall carry on its business and activities and shall hold and stand
possessed of and hold all its properties and assets for and onaccount of and in trust
for REL. The Transferor Companies hereby undertakes to hold its said assets with
utmost prudence until the Effective Date.

18.2 All the profits or income accruing or arising to the Transferor Companies, in respect
of its business or expenditure or losses arising to or incurred by the Transferor
Companies in respect of its business, shall for all purposes and intents be treated
and be deemed to be and accrue as the profits or incomes or expenditure or losses,

as the case may be, of REL,

18.3 The Transferor Companies shall carry onthe business and activities with reasonable
diligence and prudence and shall not without the prior written consent of the Board
of REL, avail any loans and borrowings, alienate, charge, mortgage, encumber or
otherwise deal with or dispose-off the assets of the Transferor Companies, except
in the ordinary course of business. The Transferor Companies shall not, without the
prior written consent of REL undertake any new businesses except in the ordinary

course of its business,

18.4 Neither the Transferor Companies nor REL shall issue or allot any further shares,
either by way of rights or bonus or otherwise, make any acquisition and/or
investment in securities in other entities, without the prior written consent of the

Board of respective companies.

18.5 Where any of the liabilities and obligations attributed to the business, has been
discharged by the Transferor Companies, on or after the Appointed Date but before
the Effective Date, such discharge shall be deemed to have been for and on behalf
of REL.

18.6 All loans raised and liabilities incurred by the Transferor Companies after the
Appointed Date but before the Effective Date foroperations of the business shall be
discharged by REL respectively on or after the Effective Date.
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18.7

18.8

The Transferor Companies shall not vary the terms and conditions of service of the
employees or conclude settlements with unions or employees, except in the
ordinary course of business or consistent with past practice or pursuantto any pre-

existing obligation without the prior written consent of the Board of REL.

REL shall be entitled, pending the sanction of the Scheme by the NCLT, to apply to
the central/state government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and
sanctions which REL may require to own and carry on the business of the

Transferor Companies.

19 STAFF, WORKMEN AND EMPLOYEES

19.1

19.2

19.3

Upon the Scheme becoming effective, all the employees engaged inor in relationto
the business of the Transferor Companies shall become the employees of REL,
without any break or interruption in their services, on same terms and conditions
or such terms and conditions which are not less favorable than the existing terms
of employment on which they are engaged as on the Effective Date. REL further
agrees that for the purpose of payment of any retirement benefit/compensation,
such immediate uninterrupted past services with the Transferor Companies shall
also be taken into account. REL undertakes to continue to abide by the terms of
agreement/settlement entered into by the Transferor Companies, with employees

union/employee associations of the Transferor Companies.

The accounts/funds of the employees transferred, relating to superannuation,
provident fund and gratuity fund or any other special fund or trusts created or
existing for the benefit of the employees of the Transferor Companies shall be
deemed to have become members of similar trusts/funds of RELonthe same terms
and conditions as applicable to the trusts or funds of the Transferor Companiesin
relation to the said employees. On and from the Effective Date, with effect fromthe
Appointed Date, REL shall make the necessary contributions for such employeesin
relation to the funds. It is clarified that the services of the employees of the
Transferor Companies shall be treated as having been continuous without any

break, discontinuance or interruption for the purpose of the said funds.

In the event REL does not have its own fundsin respect of any of the above, it may,

subject to necessary approvals and permissions, continue to contribute to the
36

- i 4

o o - - - d
For Renaissance gtocks Limited

119



relevant funds of the Transferor Companies, until such time as REL createsits own
funds, at which time the funds and the investment and contributions, pertaining to
the employees of the Transferor Companiesshall be transferred tothe funds created
by REL. It is the aim and intent of this Scheme that all the rights, duties, powers

and obligations of the business in relation to such funds shall become those of REL.

20 LEGAL PROCEEDINGS

20.1 All legal proceedings of whatsoever nature by or against the Transferor Companies

pending and/or arising before the Effective Date, shall not abate or be discontinued
or be in any way prejudicially affected by reason of the Scheme or by anything
contained in this Scheme but shall be continued and enforced by or against REL, as
the case may be in the same manner and to the same extent as would or might have

been continued and enforced by or against the Transferor Companies.

0.2 All tax assessment proceedings/appeals of whatsoever nature by or against the

Transferor Companies pending and/or arising at the Appointed Date and relating
to the Transferor Companies shall be continued and/or enforced until the Effective
Date by the Transferor Companies. Inthe event of the Transferor Companies failing
to continue or enforce any proceeding/appeal, the same may be continued or
enforced by REL, at the cost of REL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against REL in the same manner
and to the same extent as would or might have been continued and enforced by or

against the Transferor Companies.

20.3 On and from the Effective Date, REL shall and may, if required, initiate any legal

proceedings in relation to the business of the Transferor Companies.

21 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

21.1 Upon coming into effect of this Scheme and subject to other provisions of this
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Scheme, all contracts, deeds, bonds, schemes, insurance, letters of intent,
undertakings, arrangements, policies, agreements (including all tenancies, leases,
and other assurances in favour of the Transferor Companies or powers or
authorities granted by or to it), if any, of whatsoever nature pertaining to the
business, to which the Transferor Companies is a party and subsisting or having
effect on the Effective Date, shall be in full force and effect against or in favour of
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21.2

REL and may be enforced by or against REL as fully and effectually asif, instead of
the Transferor Companies, RELhad been a party or beneficiary or obligee thereto.

REL may enter into and/or issue and/or execute deeds, writings or confirmations
orenter into any tripartite arrangements, confirmations or novations, to which the
Transferor Companies will, if necessary, also be party in order to give formal effect
to the provisions of this Scheme. REL shall be deemed to be authorised to execute
any such deeds, writings or confirmations on behalf of the Transferor Companies
and to implement or carry out all formalities required onthe part of the Transferor

Companies to give effect to the provisions of this Scheme.

22 DIVIDENDS

22 ¢

The Transferor Companies and REL shall be entitled to declare and pay dividends,
whether interim or final, to their respective shareholders in respect of the
accounting period prior to the Effective Date. Any declaration or payment of
dividend by the Transferor Companies shall be subject to the prior approval of the

Board of REL and in accordance with the applicable laws.

22.2 For the avoidance of doubt, it is hereby declared that nothing in the Scheme shall

prevent REL from declaring and paying dividends, whether interim or final, to its
equity shareholders and the shareholders of the Transferor Companies shall not be
entitled to dividend, if any, declared by REL prior to the Effective Date.

22.3 It is clarified that the aforesaid provisionsinrespect of declaration of dividends are

enabling provisions only and shall not be deemed to confer any right on any
member of the Transferor Companies and/or REL to demand or claim any
dividends which, subject to the provisions of the said Act, shall be entirely at the
discretion of the Board of the Transferor Companies and REL respectively, subject
to such approval of the shareholders, as may be required.

23 INDEMNITY BY PROMOTERS OF TRANSFEROR COMPANIES

28,1
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The Promoters of the Transferor Companies shall indemnify and hold harmless,
REL and its directors, officers, representatives, partners, employees and agents
(collectively, the “Indemnified Persons”) for losses, liabilities, costs, charges,
expenses (whether or not resulting from third party claims), including those paid
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or suffered pursuant to any actions, proceedings, claims and including interests
and penalties discharged by the Indemnified Persons which may devolve on
Indemnified Persons on account of amalgamation of the Transferor Companies
with REL but would not have been payable by such Indemnified Persons otherwise,
in the form and manner as may be agreed amongst the Transferor Companies and
the shareholders of REL.

24 SAVING OF CONCLUDED TRANSACTIONS

24.1

The transfer of properties and liabilities as envisaged in this Scheme and the
continuance of proceedings by or against the Transferor Companies shall not affect
any transaction or proceedings already concluded by the Transferor Companies on
or after the Appointed Date till the Effective Date, to the end and intent that REL
accepts and adoptsall acts, deeds and things done and executed by the Transferor
Companies in respect thereto asdone and executed on behalf of REL.

25 DISSOLUTION OF THE TRANSFEROR COMPANIES

25,1

For Renaissance Advanced Consultancy Ltd.  For Renaissance Consultancy Services Ltd. For Renaissance Stocks Limited

Upon the Scheme becoming effective, the Transferor Companies shall stand
dissolved without winding up and the Board shall cease to function and shall be
discharged from its obligations. Upon such dissolution of the Transferor
Companies without winding up, no person shall make and / or assert claims,
demands or proceed against any director or officer or employee of the Transferor
Companies, for any acts, deeds and things done or decisions taken by or on behalf
of the Transferor Companies while carrying out the business and activities of the
Transferor Companies in ordinary course and, on and after the Effective Date, REL
shall accept all such acts, deeds and things done or decisions taken by the
Transferor Companies, as acts, deeds and things done or decisions taken by and
on behalf of REL.
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PART D — DEMERGER OF DEMERGED UNDERTAKING 2 INTO RCCL

26 TRANSFER AND VESTING OF DEMERGED UNDERTAKING 2 INTO RCCL

26.1 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the terms of the Scheme, Demerged Undertaking 2 shall stand
transferred to and vestedin or deemed to be transferred to and vested in RCCL as
a going concern and all the properties whether moveable or immovable, real or
personal, corporeal or incorporeal, present or contingent including but without
being limited to all fixed assets, spares, development rights, work in progress,
pending customer contracts, current assets, deposits, investments, reserves,
provisions, funds, licenses, registrations, patents, trade names, trademarks, leases,
tenancy rights, warehouses, apartments, commercial space / office, lands
(including leasehold land), buildings, premises, telephones, telexes, facsimile,
connections, email connections, internet connections, installations and utilities,
benefits of agreements and arrangements, powers, authorities, permits, allotments,
approvals, permissions, sanctions, consents, privileges, liberties, easements and all
the rights, titles, interests, other benefits (including tax benefits), tax holiday
benefit, incentives, credits (including tax credits, if any), tax losses (including book
losses, if any) and advantages of whatsoever nature and where so ever situated
belonging to or in possession of or granted in favour of or enjoyed by Demerged
Undertaking 2 shall be transferred to and vested in or deemed to be transferred to

and vestedin RCCLin the following manner:

26.1.1 With effect from the Appointed Date, all the assets and properties of
Demerged Undertaking 2, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise, shall, under the provisions of Sections 230 to 232 and all other
provisions, if any, of the Act, without any further act or deed be transferred to
and vestedin and/or deemed to be transferred to and vested in RCCL so as to
vest in RCCL all the rights, title and interest of Demerged Undertaking 2

therein.

26.1.2 With effect from the Appointed Date, all the moveable assets including cash
in hand, if any, of Demerged Undertaking 2, capable of passing by manual
delivery or by endorsement and delivery shall be so delivered or endorsed and
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delivered as the case may be to RCCL. On such delivery or endorsement and
delivery, the same shall become the property of RCCL to the end and intent
that the ownership and property therein passes to RCCL on such handing over
in pursuance of the provisions of Section230 to 232 of the Act.

26.1.3 In respect of the moveable properties of Demerged Undertaking 2 other than
those specified in clause 26.1.2 above, including sundry debtors, loans
receivable, advances, if any, recoverable in cash or kind or for value to be
received, bank balances gnd deposits, if any, with the Government, semi-
Government, local and other authorities and bodies, companies, firm,
individuals, trusts, etc., RCCL may, at any time after cominginto effect of this
Scheme in accordance with the provisions hereof, if so required under any law
or otherwise, give notices in such form as it may deem fit and proper, to each
person, debtors or depositees, asthe case may be, that pursuant to the NCLT
having sanctioned the Scheme, the said debt, loan receivable, advance or
deposit be paid or made good or held on account of RCCL as the person
entitled thereto to the end and intent that the right of RELto recover or realize
all such debts stands transferred and assigned to RCCL and that appropriate
entries should be passed in their respective books to record the aforesaid

change.

26.1.4 With effect from the Appointed Date, all debts, liabilities, duties, obligations
of every kind, nature and description including all excise duty, custom duty,
sales tax, value added tax, service tax, goods and service tax and other
Government and semi Government liabilities of Demerged Undertaking 2
shall also, under the provisions of Sections 230 to 232 of the Act withoutany
furtheract or deed be transferred or deemed to be transferred to RCCL so as
to become, as and from the Appointed Date, the debts, liabilities, duties,
obligations of RCCL and further that all the debts, liabilities, duties,
obligations, taxes etc. as aforesaid of Demerged Undertaking 2
incurred/contracted during the period commencing from the Appointed Date
till the Effective Date shall be deemed to have been incurred/contracted by
RCCL and shall be deemed to be the debts, liabilities and obligations of RCCL
and further that it shall not be necessary to obtain consent of any personin

order to give effect to the provisions of this clause.
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26.1.5 RCCL shall, at any time after coming into effect of this Scheme, in accordance
with the provisions hereof, if so required under any applicable law or
otherwise, execute appropriate deeds of confirmation or other writings or
arrangements with any party to any contract or arrangement in relation to
which REL, in relation to the Demerged Undertaking 2, has been a party,
including any filings with the regulatory authorities, in order to give formal
effect to the above provisions. RCCL shall for this purpose, under the
provisions hereof, be deemed to have been authorized to execute any such
writings on behalf of REL in relation to the Demerged Undertaking 2 and to
carry out or performall such formalities or compliances referred to above on

the part of REL in relation to the Demerged Undertaking 2.

26.1.6 For the avoidance of doubt and without prejudice to the generality of any
applicable provisions of this Scheme, it is clarified that in order to ensure (i)
implementation of the provisions of the Scheme; (ii) uninterrupted transferof
therelevant consents, approvals, patents, permissions, licenses, registrations,
certificates etc.; and (iii) continued vesting of the benefits, exemptions
available to REL in relation to Demerged Undertaking 2 in favour of RCCL,
the Board of REL and RCCL shall be deemed to be authorized to execute or
enter into necessary documentations with any regulatory authorities or third
parties, if applicable and the same shall be considered as giving effect to the
order sanctioning this Scheme by the NCLT and shall be considered as an

integral part of this Scheme.

26.2 The transfer and/or vesting of the properties as aforesaid shall be subject to the
charges, hypothecation and mortgages as on Appointed Date but modified upto
Effective Date in respect of all the assets and properties or any part thereof of the

Demerged Undertaking 2.

Provided that the Scheme shall not operate to enlarge the security of anyloan, deposit
or facility created by or available to the Demerged Undertaking 2 which shall vest in
RCCL by virtue of the Scheme and RCCL shall not be obliged to create any furtheror
additional security therefore after the coming into effect of this Scheme or otherwise.

26.3 Without prejudice to the generality of the foregoing, it is clarified that upon the
coming into effect of this Scheme, all permits, authorizations, licenses, consents,

registrations, approvals, municipal permissions, industrial licenses, registrations,
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privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), pertaining to the Demerged Undertaking 2 shall
stand transferred to and vested in or shall be deemed to be transferred to and vested
in RCCL as if the same were originally given or issued to or executed in favour of
RCCL and the rights and benefits under the same shall be available to RCCL.

26.4 Upon the Scheme becoming effective, REL and RCCL are expressly permitted to
revise its financial statements and returns along with prescribed forms, filings and
annexures under the central sales tax, applicable state value added tax, service tax
laws, excise duty laws, goods and service tax laws and other tax laws and to claim
refundsand/or credit for taxes paid (including, tax deducted at source, wealth tax,
etc) and for mattersincidental thereto, if required to give effect to the provisions of
the Scheme.

26.5 Any tax liabilities under the service tax laws, goods and service taxlaws, excise duty
laws, central sales tax laws, applicable state value added taxlaws or other applicable
laws/regulations dealing with taxes/duties/levies of the Demerged Undertaking 2
as on the date immediately preceding the Appointed Date shall be transferred to
RCCL.

26.6 Any refund, under the service tax laws, excise duty laws, central sales tax laws,
goods and service tax laws, applicable state value added tax laws or other applicable
laws/regulations dealing with taxes/duties/levies due to REL in relation to the
Demerged Undertaking 2 consequent tothe assessment made on RELand for which
no credit is taken in the accounts as on the date immediately preceding the
Appointed Date shall also belong to and be received by RCCL upon the Scheme

becoming effective.

26.7 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation to income tax, tax deducted at source, wealth
tax, service tax, goods and service tax, excise duty, central sales tax, applicable state
value added tax etc.) to which the Demerged Undertaking 2 is entitled to in terms
of applicable laws, shall be available to and vest in RCCL, upon the Scheme

becoming effective.
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26.8 If at any time after the Effective Date, any of the properties and assets relating to
the Demerged Undertaking 2 are continued to be held by REL on account of any

procedural / regulatoryreasons:

26.8.1 REL shall do all such acts and things, as may be necessary, to transfer and
vest such properties and assets relating to the Demerged Undertaking 2 in

RCCL; and

26.8.2REL shall hold such properties and assets relating to the Demerged
Undertaking 2 for and onaccount of and in trust for RCCL until such time as
the transfer is wvalidly effected and such properties and assets of the

Demerged Undertaking 2 are duly vested in RCCL.

26.9 The Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA) of the IT Act. If any terms or
provisions of the Scheme is/are inconsistent with the provisions of Section 2(19AA),
the provisions of Section 2(19AA) shall prevail and the Scheme shall stand modified
to the extent necessary to comply with Section 2(19AA); such modification to not

affect other terms or provisions of the Scheme.

27 CONSIDERATION

27.1 Upon the Scheme becoming effective and upon vesting of the Demerged
Undertaking 2 into RCCL, RCCL shall, without any further application, act,
instrument or deed, issue and allot following number of equity shares to the equity
shareholders of REL whose name appears in the register of members as on the
Record Date or to their respective heirs, executors, administrators, legal

representatives or the successorsin title, as the case may be as may be:

“1 equity share of Rs. 10 each, fully paid up of RCCL to be issued forevery 1 equity
share of Rs. 10 each held by the shareholdersof REL.”

27.2 The issue of equity shares in terms of clause 27.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,

2014.
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27.3 Forthe purpose of issue and allotment of shares pursuant to this clause 27.1above,
the following terms shall apply:

27.3.1 Approval of this Scheme by the shareholders of RCCL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of RCCL, and
no other consent shall be required under the Act orthe articles of association
of RCCL, forthe issue of the equity sharesto the shareholdersof REL under

the Scheme.

27.3.2 The shares proposed to be allotted pursuant to the Scheme shall be subject
to the provisions of the memorandum of association and articles of
association of RCCL and shall rank pari passu with the existing shares of
RCCL, including the rights in respect of dividend and bonus shares, if
declared, by RCCL onor after the Effective Date.

27.4 The equity shares of RCCL shall be listed and/ or admitted to trading on the Stock
Exchanges onwhich the existing equity shares of REL are listed as on Effective Date.
RCCL shall enter into such arrangements and give such confirmation and/or
undertakings as may be necessary in accordance with the applicable laws or

regulations for complying with the formalities of the said Stock Exchanges.

27.5 RCCL shall, if and to the extent required, apply for and obtainany approvalsfrom
concerned regulatory authorities for the issue and allotment by RCCL of equity

sharesto the members of REL under the Scheme.

27.6 Theequity shares of RCCL issued pursuant to clause 27.1above shall remain frozen
in the depository system till listing and trading is admitted by the Stock Exchanges.
There shall be no change in the shareholding pattern of RCCL between the
allotment date of such equity sharesand the listing which may affect the approvals

received fromthe Stock Exchanges.

27.7 RCCLshall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of REL. RCCL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
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Management Act, 1999, if any, to enable it to issue and allot equity shares to the

non-resident / foreign company, being equity shareholders of REL.

28 CANCELLATION OF EXISTING PAID UP SHARE CAPITAL OF RCCL

28.1 Upon the Scheme becoming effective, the existing paid up equity share capital of

RCCL amounting to Rs. 10,000 comprising of 1,000 equity shares of Rs. 10 each
fully paid up shall stand cancelled without any consideration and accordingly, the
paid up share capital of RCCL shall stand reduced to the extent of face value of such

equity shares cancelled.

28.2 The cancellation and reduction of paid up share capital of RCCL shall be effected as

an integral part of the Scheme in accordance with the provisions of Sections 230 to
232 read with Section 66 of the Act and any other applicable provisions of the Act
and the order of the NCLT sanctioning the Scheme shall be deemed to be also the
order under Section 66 of the Act forthe purpose of confirming the reduction. The
reduction would not involve either a diminution in liability in respect of the unpaid
share capital or payment of paid-up share capital and the provisions of Section 66
ofthe Act will not be applicable. Notwithstanding the reductionin the equity share
capital, RCCL shall not be required to add “And Reduced” as suffix to its name.

29 ACCOUNTING TREATMENT
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29.1 In the booksof REL

29.1.1 Upon the Scheme becoming effective and with effect from Appointed Date,
REL shall reduce the book value of assets and liabilities including reserves
pertaining to the Demerged Undertaking 2 which are transferred to and
vested in RCCL from the total book value of assets and liabilities appearing

in its books;

29.1.2 The book value of assets and liabilities including reserves transferred to
RCCL shall be adjusted against its general reserve or retained earnings
account in accordance with the applicable accounting principles as may be
applicable under the Act. If the net assets transferred is more than general

reserves or retained earnings, same should be reflected as capital reserve.
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29.2 In the booksof RCCL

Upon the Scheme becoming effective and with effect from Appointed Date, RCCL

shall account for Demerged Undertaking 2 in accordance with the accounting

principles of Appendix C of IndAS 103 as follows:

29.2.1 RCCL shall record the assets and liabilities including the reserves pertaining

to the Demerged Undertaking 2, transferred to and vested in it pursuant to
this Scheme at their respective book values as on the Appointed Date as

appearingin the books of REL.

29.2.2 RCCL financial statements will conform to the Pooling of Interest method

Accounting as prescribed in Appendix C of IND AS 103.

The balance of the retained earnings appearing in the financial statements of
REL is aggregated with the corresponding balance appearing in the financial
statements of RCCL.

The identity of the reserves shall be preserved and shall appear in the
financial statements of RCCLin the same formin which they appeared in the

financial statements of REL.

29.2.3RCCL shall credit its equity share capital account with the aggregate face

value of the equity shares issued to the shareholders of REL pursuant to

clause 27.1 of this Scheme.

29.2.4Upon the Scheme becoming effective, RCCL shall debit its share capital

account in its books of account with the aggregate face value of the shares
cancelled. Subsequently, a corresponding amount shall be credited to capital

reserve account of RCCL.

29.2.5The difference between the book value of net assets including reserves of the

Demerged Undertaking 2 transferred from REL and recorded by RCCL in
accordance with clause 29.2.1above and the amount credited to equity share
capital account as per clause 29.2.3 above shall be recorded as capital reserve
in the books of RCCL as prescribed under Appendix C of IndAS 103 —

Business Combination.
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29.2.6In case of any difference in accounting policy/ies between REL and RCCL,
the accounting policies followed by RCCL shall prevail and the difference till
the Effective Date will be qﬁantified and adjusted in the profit and loss
account, to ensure that the financial statements of RCCL reflects the financial

position on the basis of consistent accounting policy.

30 CONDUCT OF BUSINESS UNTIL THE EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

30.1

30.2

30.3

REL shall be deemed to have been carrying on and shall carry on its business and
activities in relation to Demerged Undertaking 2 and shall be deemed to have
possessed of and shall hold and stand possessed of all the properties and assets
relating to the Demerged Undertaking 2 for and onaccount of and in trust for ROCL.
REL hereby undertakes to hold the said assets with utmost prudence until the
Effective Date.

REL shall carry on its business activities relating to the Demerged Undertaking 2
with reasonable diligence, business prudence and shall not, except in the ordinary
course of business or without the prior written consent of RCCL, alienate, charge,
mortgage, encumber or otherwise deal with or dispose of the assets or part thereof

of the Demerged Undertaking 2.

Provided that where the business assets of the Demerged Undertaking 2 comprise
of liquid trade investments, such assets can be disposed off in the ordinary course
of business by REL, on behalf of RCCLwithout any prior consent of RCCL.

All the profits or incomes accruing or arising to REL in relation to the Demerged
Undertaking 2 or expenditure or losses arising or incurred (including the effect of
taxes, if any, thereon) by REL in relation to the Demerged Undertaking 2 shall, for
all the purposes be treated and be deemed to be accrued as the profits or incomes

orexpenditure orlosses or taxes of RCCL.

30.4 REL shall not without the prior written consent of the Board of RCCL, or pursuant

For Renaissance Advanced ConsultancyLtd.  For Renaissance Consultancy Services Ltd.

to any pre-existing obligation, sell, transfer or otherwise alienate, charge, mortgage

or encumber or otherwise deal with or dispose of the undertaking or any part
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thereofrelating to the Demerged Undertaking 2 exceptin the ordinary course of its

business.

30.5 REL shall ensure that its staff, workmen and employees or any agreements or
contracts relating to the Demerged Undertaking 2 shall not be subject to any terms
and conditions which are less favourable than those on which they are engaged /
entered into by REL immediately preceding the Effective Date except in the
ordinary course of its business or without prior consent of RCCL, as the case may
be, or pursuant to any pre-existing obligation undertaken by REL prior to Effective
Date.

30.6 RCCL shall be entitled, pending the sanction of the Scheme, to apply to the
Central/State Government, and all other agencies, departments and authorities
concerned as are necessary under any law or rules, for such consents, approvals and

sanctions, which RCCL may require pursuant to this Scheme.
31 EMPLOYEES

31.1 Uponthe Scheme becoming effective, all the staff, workmen and employees of REL
engaged in or in relation to the Demerged Undertaking 2, who are in service on the
date immediately preceding the Effective Date shall, onand from the Effective Date
become and be engaged as the employees of RCCL, without any break or
interruption in service as a result of the transfer and on terms and conditions not
less favourable than those on which they are engaged by REL immediately
preceding the Effective Date,

31.2 Tt is expressly provided that, upon the Scheme becoming effective, the provident
fund, gratuity fund, superannuation fund or any other special fund or trusts created
or existing for the benefit of the employees of the Demerged Undertaking 2 shall be
deemed to have been created by RCCL in place of REL for all purposes whatsoever
in relation to the administration or operation of such fund or funds orin relation to
the obligation to make contributions to the said fund or funds in accordance with
the provisions thereof as per the terms provided in the respective trust deeds, if any,
to the end and intent that all rights, duties, powers and obligations of REL in
relation to such fund or funds shall become those of RCCL. It is clarified that the
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services of the employees of the Demerged Undertaking 2 will be treated as having
been continuous and not interrupted for the purpose of the said fund or funds.

32 LEGAL PROCEEDINGS

32.1 All legal proceedings (including but not limited to arbitration proceedings,
proceedings in relation to cheques and other negotiable instruments, payment
orders received or presented for encashment, etc.) of whatsoever nature by or
against REL in relation to the Demerged Undertaking 2 pending and/or arising at
the Appointed Date, as and from the Effective Date shall not abate or be
discontinued orbe in any way prejudicially affected by reason of the Scheme orby
anything contained in this Scheme but shall be continued and enforced by or against
RCCL in the manner and to the same extent as would or might have been continued

and enforced by or against REL as if the Scheme had not been made.

32.2 All tax assessment proceedings/appeals of whatsoever nature under the service tax
laws, goods and service tax laws, excise duty laws, central sales tax laws, applicable
state value added tax laws or other applicable laws/regulations dealing with
taxes/duties/levies of the Demerged Undertaking 2 by oragainst REL in relationto
the Demerged Undertaking 2 pending and/or arising at the Appointed Date and
relating to Demerged Undertaking 2 of REL shall be continued and/or enforced
until the Effective Date by REL. As and fromthe Effective Date, the tax proceedings
shall be continued and enforced by or against RCCL in the same manner and to the

same extent as would or might have been continued and enforced by or against REL.

32.3 Further, the aforementioned proceedings shall not abate or be discontinued norbe
in any way prejudicially affected by reason of the demerger of Demerged
Undertaking 2 of REL into RCCL or anything contained in the Scheme.

32.4 On and from the Effective Date, RCCLshall and may, if required, initiate any legal
proceedings in relation to the business of Demerged Undertaking 2 of REL.
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33 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

33.1 Subject to the other provisions of this Scheme, all contracts, deeds, bonds,
insurance, letters of intent, undertakings, arrangements, policies, agreements and
other instruments, if any, of whatsoever nature pertaining to the Demerged
Undertaking 2 to which REL is a party and subsisting or having effect on the
Effective Date, shall be in full force and effect against or in favour of RCCLand may
be enforced by or against RCCL as fully and effectually as if, instead of REL, RCCL
had been a party thereto.

33.2 RCCLshall enterinto and/ or issue and/ or execute deeds, writings or confirmations
orenter into any tripartite arrangements, confirmations or novations, to which REL
will, if necessary, also be partyin order to give formal effect to the provisions of this
Scheme, if so required or becomes necessary. RCCL shall be deemed to be
authorised to execute any such deeds, writings or confirmations on behalf of REL
and to implement or carry out all formalities required on the part of REL to give

effect to the provisions of this Scheme.

33.3 Theresolutions, if any, of REL pertaining to the Demerged Undertaking 2 which are
valid and subsisting on the Effective Date, shall continue to be valid and subsisting
and be considered as resolutions of RCCL and if any such resolution/s have upper
monetary or other limits being imposed underthe provisions ofthe Act, or any other
applicable provisions, then said limits shall be added and shall constitute the

aggregate of the said limits in RCCL.

34 SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities under clause 26 above and the continuance of
proceedings by or against RCCL under clause 42 above shall not affect any transaction or
proceedings already concluded by REL on or after the Appointed Date till the Effective
Date, to the end and intent that RCCL accepts and adoptsall acts, deeds and things done
and executed by REL in relation to the Demerged Undertaking 2 in respect thereto as

done and executed on behalf of themselves.
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35 REMAINING BUSINESS OF REL

35.1 The Remaining Business of REL and all the assets, liabilities and obligations
pertaining thereto shall continue to belong to and be vested in and be managed by
REL itself.

35.2 All legal, taxation and other proceedings whether civil or criminal (including before
any statutory or quasi-judicial authority or tribunal) by or against REL under any
statute, whether pending on the Appointed Date or which may be instituted in
future, and relating to the Remaining Business of REL (including those relating to
any property, right, power, liability, obligation or duty of REL in respect of the

Remaining Business of REL) shall be continued and enforced by or against REL.

35.3 With effectfromthe Appointed Date and up to and including the Effective Date —

35.3.1 REL shall be deemed to have been carrying on all the business and activities
relating to the Remaining Business of REL for and on its behalf;

35.3.2All profits (including taxes) accruing to REL thereon or losses arising or
incurred by it relating to the Remaining Business of REL shall, for all
purposes, be treated as the profit or losses, (including taxes) as the case may
be, of REL;

35.3.3 All assets and properties acquired by REL in relation to the Remaining
Business of RELon and after the Appointed Date shall belong to and continue
to remain vestedin REL.
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PARTE - AMALGAMATION OF SCPLINTO REL

36 TRANSFER AND VESTING

For Renaissance Advanced Consultancy Ltd. For Renaissance Consultancy Services Ltd.

AuthoriseE Sig;n;tory AU'lhOﬂigd Signatory Authorised Signatory

36.1 Upon coming into effect of this Scheme and with effect from the Appointed Date

and subject to the provisions of the Scheme, the entire business and whole of the
undertaking of SCPL including all their properties and assets (whether movable or
immovable, tangible or intangible, real or corporeal, in possession or reversion,
present or contingent, of whatsoever nature), land and building, leasehold assets,
all the debts, liabilities, duties and obligations of SCPL, ofevery description and also
including, without limitation, all the movable and immovable properties and assets
of the SCPL comprising amongst others all plant and machinery, investments,
businesslicenses, permits, authorizations, rights and benefits of all agreements and
all other interests, rights and powers of every kind, nature and description
whatsoever, privileges, liberties, easements, advantages, benefits, approvals,
advance and other taxes paid to the authorities, brand names, trademarks, copy
rights, lease, tenancy rights, statutory permissions, consents and registrations,
approvals or powers of every kind and description, agreements shall, pursuant to
the order of the NCLT, without any further act, instrument or deed, but subject to
the charges affecting the same be transferred and/or deemed to be transferred to
and vested in REL on a going concern basis so as to become the assets and liabilities
of REL.

36.2 Without prejudice to the provisions of clause 36.1 above, in respect of such of the

assets and properties of SCPL, including cash in hand, capable of passing by manual
delivery or by endorsement and delivery shall be so delivered or endorsed and
delivered, as the case may be, and shall upon such delivery or endorsement and
delivery, become the assets and properties of REL, without requiring any deed or

instrument or conveyance for the same.

36.3 In respect of movable assets other than those specified in clause 36.2 above,

including sundry debtors, outstanding loans and advances, if any, recoverable in
cash orin kind or for value to be received, bank balances and deposits, if any, with
government, semi-government, local and other authorities and bodies, customers
and other persons, the following methodology shall to the extent possible be

followed:
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REL shall give notice in such form as it may deem fit and proper to each person,
debtor ordepositee that pursuant to the NCLT having sanctioned this Scheme, the
said debt, loan, ad\}ance orbank balance and deposit be paid to or made good to or
held on account of REL and that the right of SCPL to recover or realize the same
stands extinguished.

36.4 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all debts, liabilities, contingent
liabilities, duties and obligations of every kind, nature and description of SCPL
pertaining or relating to the business shall, without any further act, instrument or
deed, be and stand transferred from SCPL and transferred to and vested in or be
deemed to be transferred to and vested in and assumed by REL so as to become as
and from the Appointed Date, the debts, liabilities, contingent liabilities, duties and
obligations of REL, pursuant to Sections 230-232 of the Act read with section 66
and any other relevant provisions ofthe Act and the order of the NCLT sanctioning
the Scheme, and it shall not be necessary to obtain the consent of any third party or
other person who is a party to any contract or arrangement by virtue of which such
debts, liabilities, contingent liabilities, duties and obligations have arisen in order

to give effect to the provisions of this sub-clause.

36.5 Upon coming into effect of this Scheme and with effect from the Appointed Date
and subject to the provisions of this Scheme, all permits, no objection certificates,
contracts, permissions, approvals, consents, rights, entitlements, licenses including
those relating to tenancies, leases, copyrights, intellectual property rights,
privileges, powers, facilities of every kind and description of whatsoever nature in
relation to SCPL or to the benefit of which SCPL may be eligible and which are
subsisting or having effect on the Effective Date, shall stand transferred to and
vested in REL without any further act or deed, and shall be appropriately mutated
by the statutoryauthorities concerned therewith in favour of REL upon the vesting
and transfer of business pursuant to this Scheme, and shall be and remain in full
force, operative and effectual for the benefit of REL, and may be enforced by REL
as fully and effectually as if, instead of SCPL, REL had been the original party or

beneficiary or obligee thereto.
36.6 Forthe avoidance of doubt and without prejudice to the generality of the applicable

provisions of the Scheme, it is clarified that with effect from the Effective Date and
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till such time that the name of the bank accounts of SCPL have beenreplaced with
that of REL, REL shall be entitled to maintain and operate the bank accounts of
SCPL in the name of SCPL in so far as may be necessary including for presentation
and disposition of cheques and pay orders that have been issued in the name of
SCPL. Upon the Scheme becoming effective, REL shall be entitled to maintain and
operate all bank accounts and demat accounts related to SCPL and all cheques,
letters of credit and other negotiable instruments, drafts, payment orders,
instrument slips, direct and indirect tax balance and / or payment advice of any
kind or description issued in favour of SCPL, eitherbeforeor on the Appointed Date,
or in future, may be deposited with the bank/ depository participant of REL and
credit of all receipts thereunder will be given in the accounts of REL and the same
shall be accepted by bankers of and credited to the account of REL. The bankers of
REL should honour the cheques issued by SCPL for payments after the Effective
Date. It is hereby expressly clarified that any legal proceedings by or against SCPL
in relation to the cheques and other negotiable instruments, pay orders, received or
presentation for encashment which are in the name of SCPL shall be instituted, or
as the case may be, continued by or against REL after the coming into effect of this
Scheme.

36.7 Any tax liabilities under the income-tax laws, service tax laws, excise duty laws,
goodsand servicestax laws, central sales tax, applicable state value added tax laws
or other applicable laws/regulations dealing with taxes/duties/levies of SCPLason

the date immediately preceding the Appointed Date shall be transferred to REL.

36.8 Any refund, under the income-tax laws, service tax laws, excise duty laws, goods
and services taxlaws, central sales tax, applicable state value added taxlaws or other
applicable laws/regulations dealing with taxes/duties/levies due to SCPL
consequent to the assessment made on SCPL and for which no credit is takenin the
accounts as on the date immediately preceding the Appointed Date shall also belong

to and bereceived by REL upon the Scheme becoming effective.

36.9 Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation, income tax, minimum alternate tax, tax
deducted at source, service tax, excise duty, goods and services tax, central sales tax,
applicable state value added tax, etc.) to which SCPL is entitled to in terms of
applicable laws, shall be available to and vest in REL, upon coming into effect of
this Scheme.
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36.10The Scheme has been drawn up to comply with the conditions relating to
“amalgamation” as specified under section 2(1B) of the IT Act. If any terms or
provisions of the Scheme is/are inconsistent with the provisions of section 2(1B) of
the IT Act, the provisions of section 2(1B) of the IT Act shall prevail and the Scheme
shall stand modified to the extent necessary to comply with section 2(1B) of the IT

Act; such modification to not affect other parts of the Scheme.
37 CONSIDERATION

37.1 Upon this Scheme becoming effective and upon amalgamation of SCPLinto RELin
terms of this Scheme, REL shall, without any further application, act, instrument or
deed, issue and allot equity shares, credited as fully paid up, to the extent and as
indicated below, to the shareholders of SCPL (except itself), whose name appear in
the Register of Members of SCPL, as on the Record Date, or totheir respective heirs,
executors, administrators or other legal representatives or the successors-in-title,

as the case may be :

“1 equity share of Rs. 10 each, fully paid up of REL to be issued for every 1 equity
share of Rs. 10 each held by the shareholders of SCPL.”

37.2 The issue of equity shares in terms of clause 37.1 above shall be subject to the
provisions of Rule 9A of Companies (Prospectus and Allotment of Securities) Rules,

2014.

37.3 In respect of fractional entitlement to a shareholder of SCPL, shall be rounded off
to the nearest integer. A fraction of less than half shall be rounded down to the

nearest lower integer and a fraction of half or more shall be rounded up to the

nearest higher integer.

37.4 Forthe purpose of issue and allotment of shares pursuant to this clause 37.1above,

the following termsshall apply:

37.4.1 Approval of this Scheme by the shareholders of REL shall be deemed to
constitute due compliance with section 42, section 62 and any other
applicable provisions of the Act and the articles of association of REL, and no

other consent shall be required under the Act or the articles of association of
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For Renaissance Advanced Consultancy Ltd.  For Renaissance Consultancy Services Ltd.

37-5

37.6

37.7

37.8

37-9

REL, for the issue of the equity shares to the shareholders of SCPLunder the
Scheme.

37.4.2 The shares proposed to be allotted pursuant to the Scheme shall be subject
to the provisions of the memorandum of association and articles of
association of RELand shall rank pari passu with the existing shares of REL,
including the rights in respect of dividend and bonus shares, if declared, by
REL on or after the Effective Date.

The investment held by REL in the equity share capital of SCPL shall, without any
further application, act, instrument or deed stand cancelled and no consideration
shall be issued to REL.

Further, the equity shares of RELissued pursuant to clause 37.1above shall be listed
and/ or admitted to trading on the Stock Exchanges on which the existing equity
shares of REL are listed at that time. REL shall enter into such arrangements and
give such confirmation and/or undertakings as may be necessary in accordance
with the applicable laws or regulations for complying with the formalities of the said
Stock Exchanges.

REL shall, if and to the extent required, apply for and obtain any approvals from
concerned regulatory authorities for the issueand allotment by REL of equity shares
to the shareholders of SCPLunder the Scheme.

The equity shares of REL issued pursuant to clause 37.1above shall remain frozen
in the depository systemtilllisting and trading is admitted by the Stock Exchanges.
There shall be no change in the shareholding pattern of REL between the allotment
date of such equity shares and the listing which may affect the approvals received

fromthe Stock Exchanges.

REL shall, if and to the extent required to, apply for and obtain any approvals from
the concerned regulatory authorities including the Reserve Bank of India, for the
issue and allotment of equity shares by it to the non-resident / foreign company,
being equity shareholders of SCPL. REL shall comply with the relevant and
applicable rules and regulations including the provisions of Foreign Exchange
Management Act, 1999, if any, to enable it to issue and allot equity shares to the

non-resident / foreign company, being equity shareholders of SCPL.
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38 ACCOUNTING TREATMENT IN THE BOOKS OF REL

38.1  Upon the Scheme becoming effective and with effect from the Appointed Date,
REL shall account for the amalgamation and the cancellation of investments held
by it in SCPLin its books as per IndAS inter alia taking into consideration the
Pooling of Interest method prescribedunder Appendix C of IndAS 103 — Business
Combinations and principles of any other applicable IndAS.

39 CONDUCT OF BUSINESS TILL EFFECTIVE DATE

With effect from the Appointed Date and up to and including the Effective Date:

39.1 SCPLshall, in respect of its business, be deemed to have been carrying on and shall
carry on its business and activities and shall hold and stand possessed of and hold
all its properties and assets for and on account of and in trust for REL. SCPLhereby

undertakes to hold its said assets with utmost prudence until the Effective Date.

39.2 All the profits or income accruing or arising to SCPL, in respect of its business or
expenditure or losses arising to orincurred by SCPL in respect of its business, shall
for all purposes and intents be treated and be deemed to be and accrue as the profits
orincomes or expenditure orlosses (as the case may be) of REL,

39.3 SCPL shall carry on the business and activities with reasonable diligence and
prudence and shall not without the prior written consent of the Board of REL, avail
any loans and borrowings, alienate, charge, mortgage, encumber or otherwise deal
with or dispose-off the assets of SCPL, except in the ordinary course of business.
SCPL shall not, without the prior written consent of REL undertake any new

businesses except in the ordinary course of its business,

39.4 Neither SCPLnor REL shall issue or allot any further shares, either by way of rights
or bonus or otherwise, make any acquisition and/or investment in securities in
other entities, without the prior written consent of the Board of respective

companies.

39.5 Where any of the liabilities and obligations attributed to the business, has been
discharged by SCPL, on or after the Appointed Date but before the Effective Date,
such discharge shall be deemed to have been forand on behalf of REL.
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39.6 All loansraised and liabilities incurred by SCPLafter the Appointed Date but before
the Effective Date for operations of the business shall be discharged by REL
respectively onor after the Effective Date.

39.7 SCPL shall not vary the terms and conditions of service of the employees or
conclude settlements with unions or employees, except in the ordinary course of
business or consistent with past practice or pursuant to any pre-existing obligation

without the priorwritten consent of the Board of REL.

39.8 REL shall be entitled, pending the sanction of the Scheme by the NCLT, to apply to
the central/state government and all other agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and

sanctions which REL may require to own and carry on the business of SCPL.
40 STAFF, WORKMEN AND EMPLOYEES

40.1 Uponthe Scheme becoming effective, all the employees engaged in or in relation to
the business of SCPL shall become the employees of REL, without any break or
interruption in their services, on same terms and conditions or such terms and
conditions which are not less favorable than the existing terms of employment on
which they are engaged as on the Effective Date. REL further agrees that for the
purpose of payment of any retirement benefit/compensation, such immediate
uninterrupted past services with SCPL shall also be taken into account. REL.
undertakes to continue to abide by the terms of agreement/settlement entered into

by SCPL, with employees union/employee associations of SCPL.

40.2 The accounts/funds of the employees transferred, relating to superannuation,
provident fund and gratuity fund or any other special fund or trusts created or
existing for the benefit of the employees of SCPL shall be deemed to have become
members of similar trusts/funds of REL on the same terms and conditions as
applicable to the trusts or funds of SCPLin relation to the said employees. On and
from the Effective Date, with effect from the Appointed Date, REL shall make the
necessary contributions for such employees in relation to the funds. It is clarified
that the services of the employees of SCPL shall be treated as having been
continuous without any break, discontinuance or interruption for the purpose of
the said funds.
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40.3 In the event REL does not have its own fundsin respect of any of the above, it may,
subject to necessary approvals and permissions, continue to contribute to the
relevant funds of SCPL, until such time as REL createsits own funds, at which time
the funds and the investment and contributions, pertaining to the employees of
SCPL shall be transferred to the funds created by REL. It is the aim and intent of
this Scheme that all the rights, duties, powers and obligations of the business in
relation to such funds shall become those of REL.

41 LEGAL PROCEEDINGS

41.1 All legal proceedings of whatsoever nature by or against SCPL pending and/or
arising before the Effective Date, shall not abate or be discontinued or be inany way
prejudicially affected by reason of the Scheme or by anything contained in this
Scheme but shall be continued and enforced by or against REL, as the case may be
in the same manner and to the same extent as would or might have been continued

and enforced by or against SCPL.

41.2 All tax assessment proceedings/appeals of whatsoever nature by or against SCPL
pending and/or arising at the Appointed Date and relating to SCPL shall be
continued and/or enforced until the Effective Date by SCPL. In the event of SCPL
failing to continue or enforce any proceeding/appeal, the same may be continued
or enforced by REL, at the cost of REL. As and from the Effective Date, the tax
proceedings shall be continued and enforced by or against REL in the same manner
and to the same extent as would or might have been continued and enforced by or
against SCPL.

41.3 On and from the Effective Date, REL shall and may, if required, initiate any legal

proceedings in relation to the business of SCPL.
42 CONTRACTS, DEEDS AND OTHER INSTRUMENTS

42.1 Upon coming into effect of this Scheme and subject to other provisions of this
Scheme, all contracts, deeds, bonds, schemes, insurance, letters of intent,
undertakings, arrangements, policies, agreements (including all tenancies, leases,
and other assurances in favour of SCPLor powers or authorities granted by or to it),

if any, of whatsoever nature pertaining to the business, to which SCPLis a partyand
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subsisting or having effect on the Effective Date, shall be in full force and effect
against or in favour of REL and may be enforced by or against REL as fully and
effectually as if, instead of SCPL, REL had been a party or beneficiary or obligee
thereto.

42.2 REL may enter into and/or issue and/or execute deeds, writings or confirmations
or enter into any tripartite arrangements, confirmations or novations, to which
SCPL will, if necessary, also be party in order to give formal effect to the provisions
of this Scheme. REL shall be deemed to be authorised to execute any such deeds,
writings or confirmations on behalf of SCPL and to implement or carry out all
formalities required on the part of SCPL to give effect to the provisions of this
Scheme.

43 DIVIDENDS

43.1 SCPL and REL shall be entitled to declare and pay dividends, whether interim or
final, to their respective shareholders in respect of the accounting period prior to
the Effective Date. Any declaration or payment of dividend by SCPLshall be subject
to the prior approval of the Board of REL and in accordance with the applicable

laws.

43.2 For the avoidance of doubt, it is hereby declared that nothing in the Scheme shall
prevent REL from declaring and paying dividends, whether interim or final, to its
equity shareholders and the shareholders of SCPLshall not be entitled to dividend,
if any, declared by REL prior to the Effective Date.

43.3 It is clarified that the aforesaid provisionsinrespect of declaration of dividends are
enabling provisions only and shall not be deemed to confer any right on any
member of SCPL and/or REL to demand or claim any dividends which, subject to
the provisions of the said Act, shall be entirely at the discretion of the Board of SCPL
and REL respectively, subject to such approval of the shareholders, as may be

required.
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44 SAVING OF CONCLUDED TRANSACTIONS

44.1 The transfer of properties and liabilities as envisaged in this Scheme and the
continuance of proceedings by or against SCPLshall not affect any transactionor
proceedings already concluded by SCPL on or after the Appointed Date till the
Effective Date, to the end and intent that REL accepts and adoptsall acts, deeds
and things done and executed by SCPL in respect thereto as done and executed
on behalf of REL.

45 DISSOLUTION OF SCPL

45.1 Uponthe Scheme becoming effective, SCPLshall stand dissolved withoutwinding
up and the Board shall cease to function and shall be discharged from its
obligations. Upon such dissolution of SCPL without winding up, no person shall
make and / or assert claims, demands or proceed against any director or officer
oremployee of SCPL, for any acts, deeds and things done or decisions taken by or
on behalf of SCPL while carrying out the business and activities of SCPL in
ordinary course and, on and after the Effective Date, REL shall accept all such
acts, deedsand things done or decisions takenby SCPL, as acts, deedsand things
done or decisionstakenby and onbehalf of REL.
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PART F-GENERAL TERMS AND CONDITIONS

46 APPLICATION TO NCLT

46.1 RACL, RSL, RCSL, REL, SCPLand RCCL shall with all reasonable dispatch make
all necessary applications under Sections 230 to 232 read with Section 66 of the
Act and other applicable provisions of the Act to the NCLT for seeking approval
of the Scheme.

47 CHANGE OF NAME

47.1 Upon coming into effect of this Scheme, the name of REL shall stand changed
without any further act, instrument or deed on the part of REL, to “Semac
Consultants Limited” and the Memorandum of Association and Articles of
Association of REL shall, without any further act, instrument or deed, be stand
altered, modified and amended, and the consent of the shareholders to the
Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under section 13, section 16 or any other

applicable provisions of the Act, would be required to be separately passed.

47.2  Upon coming into effect of this Scheme, the name of RCCL shall stand changed
without any further act, instrument or deed on the part of RCCL, to “Revathi
Equipment India Limited” and the Memorandum of Association and Articles
of Association of RCCL shall, without any further act, instrument or deed, be
stand altered, modified and amended, and the consent of the shareholdersto the
Scheme shall be deemed to be sufficient for the purposes of effecting this
amendment, and no further resolution(s) under section 13, section 16 or any other

applicable provisions of the Act, would be required to be separately passed.
48 CHANGE IN OBJECTS CLAUSE OF REL

48.1 With effect from the Appointed Date, and upon the Scheme becoming effective,
the main object clause of the Memorandum of Association of REL shall be altered
and amended, without any further act or deed, to include the objects as required
for the purpose of carrying on the business activities of SCPL, pursuant to the

provisions of Sections 13 of the Act and other applicable provisions of the Act.
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Consequently, sub-clauses (2), (3), (4) and (5) of clause III (A) of the
Memorandum of Association of REL shall be read as under:

“(2) To carry on the business of consulting engineers, Technical advisers,
Specialists and Consultants in the field of Architectural Engineering, Mechanical
Engineering, Electrical ~Engineering, Electronics Telecommunication
Engineering, Foundation Engineering, Civil Engineering, Structural
Engineering, Chemical Engineering, Computer Engineering and Drafting
Services in all its branches, descriptions and kinds in India or any part of the

world.

(3) To carry on the business of Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of Urban Planning, Landscaping
Architecture, Bridge and Highway Engineering, Public health engineering,
Environmental Engineering, Irrigation Engineering, in all its branches,

descriptions and kinds, in India or any part of theworld.

(4) To carry on the business of Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of interior designing, heating, lighting,
ventilation and air-conditioning Engineering, Acoustical Engineering,
Plumbing Engineering, Fire Fighting Engineering, in all its branches,
descriptions and kinds in India or any part of theworld.

(5) To carry on the Business Consulting Engineers, Technical Advisers,
Specialists and Consultants in the field of Construction Management,
Preparation of Construction and Contracting documents, Administration of

Contracting Documents, in all its branches, descriptions and kinds, in India or

any part of the world.”

48.2  For the purposes of amendment in the Memorandum of Association of REL as provided
in this clause, the consent / approval given by the shareholders of REL to this Scheme
pursuant to Sections 230 to 232 of the Act read with Section 66 and the other applicable
provisions of the Act, as may beapplicable, shall be deemed to be sufficientand no further
resolution of members of REL as required under the provisions of Sections 13 of the Act
and any other applicable provisions of the Act shall be required to be passed for making

such change / amendment in the Memorandum of Association of REL.
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49 COMBINATION OF AUTHORISED SHARE CAPITAL
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49.1

49.2

49.3

- "

Upon the Scheme becoming effective, the authorized share capital of the
Transferor Companies and SCPL shall be merged with that of REL. The
authorized share capital of REL will automatically stand increased to that effect
by simply filing the requisite forms with the Appropriate Authority and no
separate procedure or further resolution under Section 62 of the Act or
instrument or deed or payment of any stamp duty and registration fees shall be

required to be followed under the Act.

Consequently, Clause V of the Memorandum of Association of REL shall without
any further act, instrument or deed be and stand altered, modified and substituted
pursuant to Sections 13, 230-232 of the Act and other applicable provisions of the

Act, as set outbelow:

“V. The Authorised Share Capital of the Company is Rs. 10,50,00,000/- (Rupees
Ten Crore Fifty Lakhs only)divided into 1,05,00,000 (One Crore and Five Lakhs)

Equity Shares of Rs. 10/- (Rupees Ten)each”

It is clarified that the approval of the shareholders of REL to the Scheme shall be
deemed to be sufficient for effecting the consequential alteration of the
Memorandum of Association of REL and REL shall not be required to seek
separate consent / approval of its shareholders for such alteration of the
Memorandum of Association as required under Sections 13, 61, 62 and 64 of the
Act and other applicable provisions of the Act. In accordance with clause (i) of the
second proviso to Section 232 (3) of the Act, the stamp duties and fees (including
registration fees) paid on the authorised share capital of the Transferor
Companies and SCPL shall be utilised and applied to the increased authorised
share capital of REL and there would be no further requirement for any payment
of stamp duty and/or fee by REL for the increase in the authorised capital to that

extent.
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50 MODIFICATION OR AMENDMENTS TO THE SCHEME

50.1 RACL, RSL, RCSL, REL, SCPL and RCCL with the approval of their respective
Board may consent, fromtime to time, on behalf of all persons concerned, to any
modifications/amendments or additions/deletions to the Scheme which may
otherwise be considered necessary, desirable or appropriate by the said Board to
resolve all doubts or difficulties that may arise for carrying out this Scheme and
to do and execute all acts, deeds matters, and things necessary for bringing this
Scheme into effect or agree to any terms and / or conditions or limitations that
NCLT or any other authorities under law may deem fit to approve of, to direct and
/orimpose. The aforesaid powers of RACL, RSL, RCSL, REL, SCPL and RCCL to
give effect to the modification/amendments to the Scheme may be exercised by
their respective Board or any person authorised in that behalf by the concerned
Board subject to approval of the NCLT or any other authorities under applicable

law.
51 CONDITIONALITY OF THE SCHEME
51.1 This Schemeis and shall be conditional upon and subject to:

51.1.1 The Scheme being approved by the requisite consent of the members and/or
creditors of RACL, RSL, RCSL, REL, SCPLand RCCL as may be directed by
the NCLT;

51.1.2 The Scheme being approved by the public shareholders of REL through e-
voting in terms of para 9 (a) of part I of Annexure I of SEBI circular No.
CFD/DIL3/CIR/2017/21 dated March 10, 2017 or such other manner as
may be required by the NCLT and the Scheme shall be acted upon only if
vote cast by the public shareholders in favour of the proposal are more than

the number of votes cast by the public shareholders against it;

51.1.3 The sanction of the NCLT under Section 230 to 232 read with Section 66 of
the Act in favour of RACL, RSL, RCSL, REL, SCPL and RCCLunder the said

provisionsand to the necessary order being obtained; and
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51.1.4 The requisite consent, approval or permission ofthe appropriate authority,

which by law may be necessary forimplementation of this Scheme.

This Scheme, although to come into effect from the Appointed Date, shall not

become operational until the last of the following dates, namely: (a) that on which

the last of the aforesaid consents, sanctions, approvals, resolutions and orders as

m

entioned in clause 51.1 shall be obtained or passed; or (b) that on which all

necessary certified copies of orders of the NCLT sanctioning the Scheme pursuant

to

re

Sections 230 - 232 read with Section 66 of the Act shall be duly filed for
gistration by RACL, RSL, RCSL, REL, SCPL and RCCL with their respective

Registrar of Companies.

51.2

Each part of the Scheme shall be given effect to as per the chronology in which it
has been provided for inthe Scheme. The provisions contained in this Scheme are
inextricably inter-linked with the other provisions and the Scheme constitutes an
integral whole. The Scheme would be given effect to only if it is approved in its
entirety unless specifically agreed otherwise by the Board of the respective

companies or any committee constituted by such Board.

52 EFFECT OF NON-RECEIPT OF APPROVALS

52.1

In the event of any of the said sanctions and approvals referred to in the preceding
clause not being obtained and/or the Scheme not being sanctioned by the NCLT,
this Scheme shall stand revoked, cancelled and be of no effect, save and except in
respect of any act or deed done prior thereto as is contemplated hereunder or as
to any rights and/or liabilities which might have arisen or accrued pursuant
thereto and which shall be governed and be preserved or worked out as is
specifically provided in the Scheme or as may otherwise arise in law. Each party
shall bear and pay its respective costs, charges and expenses for and or in

connection with the Scheme.

53 COSTS, CHARGES & EXPENSES

53.1  All costs, charges, taxesincluding duties, levies and all other expenses, if any (save
as expressly otherwise agreed) arising out of or incurred in connection with and
implementing this Scheme and matters incidental thereto shall be borne by RCSL
and REL.
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54 SEVERABILITY

54.1 If any part of this Scheme is invalid, ruled illegal by any court of competent
jurisdiction, or unenforceableunder present orfuturelaws, then it is the intention
ofthe parties that such part shall be severable from the remainder of this Scheme
and this Scheme shall not be affected thereby, unless the deletion of such part
shall cause this Scheme to become materially adverse to any party, in which case
RACL, RSL, RCSL, REL, SCPL and RCCL (acting through their respective Board)
shall attempt to bring about appropriate modification to this Scheme, as will best
preserve for the parties, the benefits and obligations of this Scheme, including but
not limited to such part.
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Annexure lll

CA Vijay Deep Singh

(Registered Valuer)

Regd. Address: 1283, Sector 29, NOIDA - 201301

1BBI Registration No: 1BBI/RV/06/2018/10139

RVO Membership No: ICAIRVO/06/RV-P00027/2018-19
E-mail: singh_vijaydeep@yahoo.co.in

To, Date: 12 November 2021

The Board of Directors, "

Renaissance Advanced Consultancy Limited, Fer Renalssance Advapced consumncy bt
. Pollachi Road, Malumichampatti P.O,

Coimbatore - 641021

To,

The Board of Directors,

Renaissance Consultancy Services Limited,
Pollachi Road, Malumichampatti P.O,
Coimbatore - 641021

To,"

The Board of Directors,
Renaissance Stocks Limited,
Pollachi Road, Malumichampatti P.0, For i Equipment Limited
Coimbatore - 641021

/
To,
The Board of Directors, K.Maheswaran
Revathi Equipment Limited, Company Secretary

Pollachi Road, Malumichampatti P.O,
Coimbatore - 641021

To,

The Board of Directors,

Semac Consultants Private Limited,
Pollachi Road, Malumichampatti P.O,
Coimbatore - 641021

To,

The.Board of Directors,

Renaissance Corporate Consultants Limited,
Pollachi Road, Matumichampatti P.O,
Coimbatore - 641021

Sub: Recommendation of Share entitlement ratio and Share Swap Ratio pursuant to the Draft scheme of Arrangement,
) Dear Sir/ Madam,

In accordance with the engagement letter dated October 04, 2021, |, Vijay Deep Singh (“RV"; “Registered Valuer"), have been
appointed for recommendation of Share Entitlement Ratio/Share Swap Ratio for the proposed Demerger/Mergers as part of Draft
Scheme of Arrangement under the provisions of Section 230 to 232 read with Section 66 and other applicable clauses of Companies
Act 2013 as on November 11, 2021 (hereinafter “Valuation Date").

in rendering the aforementioned advisory services, RV has reviewed and relied upon varicus materials/information provided by
the management of respective Companies (the "Management”). The premise of value of this valuation assignment is “Going
Concern”; and we have adopted the standard of value as “Fair Value”.

For arriving at the Fair Exchange Ratio, we have adopted the Indian Valuation Standard prescribed by ICAl.

The report is based on information provided to RV by the Management. This report is subject to the scope, assumptions, exclusiors,
,\l/)g‘iift’a\gi}gns, and disclaimers detailed hereinafter.
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Scope and Purpose of this report

Renaissance Advanced Consultancy Limited (“RACL") (CIN: U74140TZ2014PLC0O31048), is an entity incorporated cn September 01,
2014 under provisions of The Companies Act, 2013. Its registered office is in Coimbatore, Tamil Nadu. RACL is an unlisted Company
timited by Shares having an Authorised Share Capital of Rs. 30,000,000 and Paid-up Share Capital of Rs. 21,695,190. It is engaged
primarily in the business of trading in commodities.

Renaissance Stocks Limited {“RSL") (CIN: U67120TZ2008PLC031180), is an entity incorporated cn 18th December 2008 under
provisions of The Companies Act, 2013, Its registered office is in Coimbatore, Tamil Nadu. RSL is an unlisted Company limited by
Shares having an Authorised Share Capital of Rs. 20,000,000 and Paid-up Share Capital of Rs. 10,000,000, RSL is engaged in the
business of Activities auxiliary to financial inter-mediation, except insurance and pension funding.

Revathi Equipment Limited (“REL"/“the Company"”) (CIN: L29120TZ1977PLC000780) was incorporated on May 30, 1977. It's
authorized Share Capital stand at Rs. 3,50,00,000 and paid-up share capital stands at Rs. 3,06,69,430. It is engaged in
manufacturing of drills for purposes of mining, construction, water well, exploration, etc. The rigs are used extensively in mines
such as coal, copper, gold, iron, zinc, phosphate, bauxite, lignite, limestone, etc. It is listed on BSE & NSE stock exchanges.

The products of the company have applications in the following sectors: -
1. Mining
2. Water Well, &
3. Exploratory

The type of drills offered comprises of Blast Hole Drilts, Jackless Drills, Water Well Orills, Hydro-Fracturing Units, & Exploratory
Drilts. Other services offered include:

+  Maintenance and repair contract (MARC)/AMC/FMC services
»  Spares specific support ‘
o After sale services

Semac Consultants Private Limited (“SCPL") (CIN: U85110TZ1987PTC017564) was incorporated bn January 16, 1987. It’s authorized
Share Capital stand at INR 2,00,00,000 and paid-up share capital stands at INR 1,82,08,920.

It is engaged in architecture and engineering design. It was set-up in Bangalore in 1969. SCPL operates through its six offices
spread across India and Middle East.

Further, SCPL offers the following services on a single window basis: -

. Architecture

. Civil & Structures

. Electrical/IT Networking

. Heating, Ventilation and Air Conditioning
. Pubtic Health Engineering

. Fire Fighting Services

. Project Management Consultants

SO AW -

SCPL has subsidiary in Sultanate of Oman nomed Semac & Partners LLC (Hereinafter “Semac-Muscat”). The company is engaged
in.thegame business as SCPL. SCPL has 65% interest in Semac Muscat.

RV understands that the management of the respective Companies is contemplating restructuring between the above-mentioned
companieg’by way of proposed demerger and mergers on a going concern basis. RV further understands from management of REL
and the*Draft scheme of arrangement that the scheme has been structured in the following steps:

« Demerger of Demerged Undertaking-1 (as defined under the draft Scheme of Arrangement) from RACL. into Renaissance
Consultancy Services Limited (“RCSL™);

« Post demerger of Demerged Undertaking-1, merger of RACL and RSL into REL; Along with the cancellation of the
shareholding

« Demerger of Demerged Undertaking 2 (as defined under the draft scheme of Arrangement) into RCCL; .

« Merger of SCPL into REL;

For this purpose, the management has requested RV to submit a report recommending the Share Entitlement Ratio and Share
Sv;ap_. Ratio for the proposed Demerger and Mergers, respectively.
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The scope for RV's service is:

Step 1: Recommendation of Equity Entitlement Ratio pursuant to the proposed demerger of Demerged Undertaking-1 (as
defined in the draft Scheme of Arrangement) from RACL into RCSL

Step 2: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of RACL and RSL into REL

Step 3: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed demerger of Demerged Undertaking-2
(as defined in the draft Scheme of Arrangement) from REL in RCCL

Step 4: Valuation of Revathi Equipment Limited (“REL"), Semac Consultants Private Limited (“SCPL") on a consolidated

basis
Step 5: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of SCPL into REL

RV’s report is subject to the scope, limitaticns, assumptions, qualifications, exclusions and disclaimers detailed hereinafter. The
report has to be read in totality, and not in parts, in conjunction with the relative documents referred to therein.

Sources of information

a) Draft scheme of arrangement

In respect of RACL & RSL:
i.  Profile of RACL & RSL.

ii. Shareholding pattern of RACL & RSL as en November 11, 2021.
iii. Audited Financial Statements of RACL & RSL for the period ended September 30, 2021.

In respect of REL:
i. Audited annual financial statements of REL for 31 March 2021.

ii. Profile of REL shared by the management of REL.

iii. Shareholding pattern as on November 11, 2021.

iv. Provisional financial statement for the period ending November 11, 2021.

v. Contingent liability position as on the date of valuation i.e. November 11, 2021,

vi, Data extracted from publicly available scurces believed to be reliable and true (NSE & BSE
India)

vii. Discussions with the Management, and other quantitative and qualitative data.
viii. Management Representation Letter dated November 11, 2021.
In respect of SCPL:
i. Audited financial statements of SCPL & Semac-Muscat for the period ended September 30, 2021.
ii. Profile of SCPL & Semac-Muscat shared by their respective management.
fii. Shareholding pattem as on November 11, 2021.
iv. Provisional financial statement of SCPL & Semac-Muscat for the period ending November 11, 2021.
v. Projected financial statements of SCPL & Semac-Muscat from FY 22 to FY 27,

vi. Contingent liability position as on the date of valuation.

vii. Data extracted from publicly available sources believed to be reliable and true {(Relevant Company Website, Damodaran,
NSE & BSE India).




ix. Management Representation Letter dated November 11, 2021.
In respect of RCSL & RCCL:

Audited Financial Statements of RCSL & RCCL for the period ended September 30, 2021
Shareholding pattern as on November 11, 2021

Approaches to Valuation Engagement and Valuation Methods Followed

In connection with this exercise, RV has adopted the following procedures to carry out the valuation:
* Analyzing the Draft Scheme of Arrangement.
. DiscuSsidn with management of REL and SCPL:

o Understand the revenue model and historical financial performance of REL, SCPL on a consolidated basis.
o Enquire about business plans and future performance estimates.

Undertook Industry Analysis:
o Research publicly available market including economic factors and industry trends data that may impact the
valuation;
o Other publicly available information;

e  Analysis of information provided;

Selection of appropriate internationally accepted valuation methodology after deliberations.
.» Arriving at share entitlement ratio and share swap ratio.
Scope, Limitations, Assumptions, Qualifications, Exclusions and Disclaimers

RV’s report is subject to the limitations detailed hereinafter. This report is to be read in totality, and not in parts, in conjunction
with the relevant documents referred to therein.

The scape of the assignment does not include performing audit tests for the purpose of expressing an opinion on the fairness or
accuracy of any financial or analytical infermation that was used during the course of the work. Further, conducting a financial
or technical feasibility study was also not covered. RV does not take any responsibility for any changes in the information used for
any reason, which may occur subsequent to the date of report. Any updates or second opinion on this valuation report cannot be
sought by the company from external agencies without prior written permission of RV.

Further, this valuation report is based on the extant regulatory environment and the business/market conditions, which are
dynamic in nature and may change in future, thereby impacting the companies & its value. The information presented in this
vatuation report does not reflect the cutcome of any due diligence procedures, which may change the information contained
herein and, therefore, the valuation report materially.

Valuation is not a precise science; and the conclusions arrived at in many cases will of necessity be subjective and dependent on
the exercise of individual judgment. Hence, there is no indisputable single value. While an assessment of the value has been
provided based on an analysis of information available to RV and within the scope of this engagement, others may place a different
value on the businesses. However, the values derived by the other should fall within an acceptable range.

Valuation is based on estimates of future financial performance or opinions, which represent reasonable expectations at a
particular point in time, but such information, estimates or opinions are not offered as predictions or as assurances that a
particular level of income or profit will be achieved or a particular event will occur or that a particular price will be offered or

accepted.

The realization of these projections is dependent on the continuing validity of the assumpticns on which they are based. Since the
projections relate to the future, actual results are likely to be different from the projected results in case of events and
circumstances not occurring as projected and the differences may be material. RV’s work did not constitute a validation of the
financial projections of the company under consideration and accordingly, RV does not express any opinion on the same. Further,
while RV has discussed the assumptions and projections with the management, retiance on them for the purpose of valuation
e construed as an assurance about the accuracy of the assumptions or the achievability of the financial projections.




The determination of share entitlement ratio and share swap ratio is not a precise science and the conclusions arrived at in many
cases will, of necessity, be subjective and dependent on the exercise of individual judgement. There is, therefore, no single
undisputed share entitlement ratio and share swap ratio. While RV has provided his recommendation of share entitlement ratio
and share swap ratio based on the information available to RV and within the scope of our engagement, others may have a different
opinion. The final response will be for the determination of the share entitlement ratio and share swap ratio at which the proposed
demergers and mergers shall take place will be with the board of directors of the respective companies who should take into
account other factors such as their own assessment of proposed demergers and mergers and input of other advisors.

This report is based on information received from sources mentioned herein and discussions with management. This information
has not been independently verified by RY.

RV has assumed that the Company has furnished to former all information, which it is aware of concerning the financial statements
and respective liabilities, which may have an impact on the report.

For the present valuation exercise, RV has also retied upon information available in the databases, public domain and BSE & NSE
website; however, the accuracy and timeliness of the same has not been independently verified by him,

Whilst atl reasonable care has been taken to ensure that-facts stated in the report are accurate and opinions given are fair and
reascnable; RY shall not in any way be held responsible for the contents stated herein. Accordingly, RV makes no representation
or warranty, express or implied, in respect of the completeness, authenticity or accuracy of such statements. RV expressly disctaim
any and all liabilities, which may arise based upon the information used in this report.

In the particular circumstances of this case, RV's liability (in contract or under statute or otherwise) for any economic loss or
damage arising out of or in connection with this engagement, irrespective of however the loss or damage s caused, shall be limited
to the amount of fees actually received by him from REL as laid out in the engagement letter, for such valuation work. Neither
RV nor its team have any pecuniary relationship with the client companies as on the date of opinion. Further RV and its employees
do not hold any share / Securities in the companies.

RV assumes no responsibility for legal matters including interpretations of either the law or contracts. RV has made no investigation
of legal title and has assumed that all owners’ claims to property are valid. RV has given no consideration to liens or encumbrances
except as specifically stated in financial statements provided to RV, RV has assumed that all required licenses, permits, etc. are
in full force and effect. RV assumes that all applicable central, state, local zoning, environmental and similar taws and regulations
have and continue to be complied with by Client. RV assumes no respensibility for the acceptability of the valuation approaches
used in report as legal evidence in any particular court or jurisdiction.

RV, by reason of performing this valuation and preparing the valuation report, is neither required to give expert testimony nor
attend in court or any government, professional or regulatory hearing with reference to matters contained herein, unless prior
written arrangements have been made with RV regarding such additional engagement.

It may be pertinent to note that the impact of Covid-19 on business and economy cannot be estimated definitively. Accordingly,
the expected market conditions as on valuation date may perhaps change in future and this may or may not have an impact our
value conclusion and hence the share entitlement/share swap ratios.

RY has no present or contemplated financial interest in any of the above discussed entities. RV's fees for this valuation is in no
way contingent upon the value. RV has no responsibility to update this report for events and circumstances occurring subsequent
to the date of this report. This report is not to be copied or made available to any persons without the express written consent of
RV.

The management has provided with the estimation of the future financial performance for the period November 12, 2021 to March
31, 2027 for the purposes of this engagement.

Shareholding Pattern (Existing) for the Companies forming part of Draft scheme of arrangement under section 230 to 232
read with Section 66 and the other applicable provisions of the Companies Act, 2013

RACL as on November 11, 2021

WS Moo« .7 Name of Sharcholder - . .. Noof Shares % of shares
1 Promoter and Promoter Group 18,41,986 84.90
2 Public 3,227,533 15.10,
Total 21,69,519

e ™,

RSL:-RSL is wholly owned subsidiary by RACL

L)




RCSL as on November 11, 2021

; Name of Shareholder .= . Noof Shares % of shares
1 Promoter and Promoter Group 1,000 100
2 Public : 0 0
Total 1,000

REL as on November 11, 2021

Name of Shareholder - - .. Noof Shares % of shares
1 Promoter and Promoter Group 22,25,954 72.58
2 Public 8,40,989 27.42
Total 30,66,943

SCPL as on November 11, 2021

Name of Shareholder - . No of Shares % of shares
1 Promoter and Promoter Group 1745627 95.87
2 Public 75265 4.13
Total 18,20,892

Semac Muscat as cn November 11, 2021

7SL. Mo - .- Name of Sharehoider. == - . . Noof Shares % of shares
1 Semac Consuttants Private Limited 1,62,501 65
2 IBN Khadun Al Madaen Engineering Consultants - 87,500 35
Total 2,50,001

RCCL as on November 11, 2021

Name of Sharehalder . .= .~ - No of Shares % of shares
1 Promoter and Promoter Group 1,000 100
2 Others 0
Total 1,000

anagement information

I

Step 1; Recommendation of Equity Shares Exchange Ratio pursuant to the proposed demerger of Demerged Undertaking
from RACL into RCSL

As per the Draft scheme of arrangement, the nianagement of RACL is contemplating to demerge Demerged Undertaking 1.from
RACL into RCSL. As a consideration of the demerger of Demerged Undertaking 1 into RCSL, equity shareholders of RACL will be
entitled to equity shares of RCSL in the same proporticn in which they own shares in RACL.

Upon demerger of Demerged Undertaking 1, the shareholding pattern of RCSL will mirror the shareholding of RACL. Thus, the
* economic and beneficial interest of the shareholders of RACL shall remain same. Therefore, determination of share entitlement
ratio and a detailed valuation of the companies to determine the share entitlement ratio would not be relevant in the present




. - RACL:(Demerged Undertaking 1) - i ;< . RCSL

‘.‘V_éluation'Approa_ch T Valtépershare 1+ Weight(®) = I " Vélue pér share . § Welght ('c.)
L b ONRY S DL NRY i
Asset Approach NA 0 NA 0
Market Approach NA 0 NA 0
Income Approach NA 0 NA 0
Relative Value per share NA 0 NA 0

*NA - Not Adopted

Based on the above discussion, the following share entitlement ratio for demerger of Demerged Undertaking 1 into RCSL woutd be
fair and reasonable:

“1 equity share of INR 10 each, fully paid up of RCSL to be issued for every 1 equity share of INR 10 each held by the shareholders
of RACL"

Step 2: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of RSL & RACL into Revathi
Equipment Limited (“REL")

Merger of RSL into REL

RSL holds 4,57,000 equity shares in REL. As per the draft Scheme of Arrangement, upon merger of RSL into REL, the shareholders
of RSL would be entitled to same number of equity shares of REL which RSL owns in REL on Effective Date of the Scheme of
Arrangement. Pursuant to merger, there would be no change in the paid-up share capital of REL. In other words, the merger is
precisely cancellation of shares held by RSL in REL (as listed entity cannot hold its own shares) and reissue of same number of
equity shares of REL to the shareholders of RSL without increasing promoter shareholding or affecting the interest of other
shareholders and accordingly, valuation as per ICDR guidelines is not applicable. Accordingly, we have not carried out valuation
of the companies under generally accepted valuation approaches as below:

REL

L : . e RSL
‘Valuation Approach  Value per share Value per share

Weight (%) Weight (‘3)

T O : . © . (INR) e INR ]
Asset Approach NA 0 NA 0
Market Approach NA 0 NA 0
Income Approach NA 0 NA 0
Relative Value per share NA 0 NA 0

*NA - Not Adopted

Based on the aforesaid discussion, the following proposed Share Swap Ratio is fair to shareholders of RSL and shareholders of REL:

“4,57,000 equi ty shares of INR 10 each fully paid up of REL shall be issued and allotted as fully paid up to the equi ty shareholders
of RSL in proportion of their shareholding in RSL."

Since RSL fs a wholly owned subsidiary of RACL, upon Proposed Merger, shares of REL will be issued to RACL.

Merger of RACL into REL

Post demerger of Demerged Undertaking 1 from RACL into RCSL and merger of RSL into REL, RACL will hold 22,25,953 equity shares
of REL. As per the draft Scheme of Arrangement, upon merger of RACL into REL, the shareholders of RACL would be entitled to
same number of equity shares of REL which RACL owns in REL on Effective Date of the Scheme of Arrangement. Pursuant to
merger, there would be no change in the paid-up share capital of REL. In other words, the merger is precisely cancellation of
shares held by RACL in REL (as listed entity cannot hold its own shares) and reissue of same number of equity shares to the
shareholders of RACL without increasing promoter shareholding or affecting the interest of other shareholders and accordingly,
valuaticn as per ICDR guidelines is not applicable. Accordingly, we have not carried out valuation of the companies under generally
accegted valuatlon approaches as below:




RACL ... =7 REL

Weight (%) -

Vqlgatxgh Approac . Value per share Weight (%) Value per share

o bl . (INR) ‘ (INR)
Asset Approach NA 0 NA 0
Market Approach NA 0 NA 0
Income Approach NA 0 NA 0
Relative Value per share NA 0 NA 0

“NA - Not Adopted

Based on the aforesaid discussion, the following proposed Share Swap Ratio is fair to shareholders of RACL and shareholders of
REL:

“22,25,953 equity shares of INR 10 each fully paid up of REL shall be issued and allotted as fully paid up to the equity shareholders
of RACL in proportion of their shareholding in RACL."”

Step 3: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed demerger of Demerged Undertaking 2

frem REL into RCCL

As per the Draft scheme of arrangement, the management of REL is contemplating to demerge Demerged Undertaking 2 from REL
into RCCL. As a consideration of the demerger of Demerged Undertaking 2 into RCCL, equity shareholders of REL will be entitled
to equity shares of RCCL in the same proporticn in which they own shares in REL.

Upon demerger of Demerged Undertaking 2, the shareholding pattern of RCCL will mirror the shareholding of REL. Thus, the
economic and beneficial interest of the shareholders of REL shall remain same. Therefore, determination of share entitlement
ratio and a detailed valuation of the companies to determine the share entitlement ratio would not be relevant in the present
case, Accordingly, we have not carried out valuation of the companies under generally accepted valuation approaches as below:

REL (Demerged Undertaking 2) : RCCL

A . . - B,
Valuation Approach _ < Value per share s Weight (%) © Value per share Weight (%)

N S L UNR) Lt _ b NR) :

Asset

Approach . NA 0 NA 0 )
Market Approach NA 0 NA 0
Income Approach NA 0 NA 0
Relative Value per share NA 0 NA 0

*NA - Not Adopted

Based on the above discussion, the following share entitlement ratio for demerger of Demerged Undertaking 2 into RCCL would
be fair and reasonable: :

“1 equity share of INR 10 each, fully paid up of RCCL to be issued for every 1 equity share of INR 10 each held by the shareholders
of REL”

Step 4: Valuation of Revathi Equipment Limited (REL), SCPL and Semac Muscat

A. Industry Analysis (For SEMAC) :
India’s engineering design and development industry is growing rapidly as the country makes deeper inroads into the glebal
engineering space. Architectural Services Market is forecast to reach $395 billion by 2025, at a CAGR of 4.2% in the forecast
period 2020-2025. With the rapid infrastructural development in varicus developed and developing regions of the world there
is a constant upgrade in building design and architectural services across residential, commercial and public sector.
Outsourcing of engineering services such as CAD drawing, architecture description languages and project designs are
increasing as the demand for Technology's role in architecture is increasing. On the other hand, advent of advancements such
as Virtual Reality and’ Augmented Reality are playing a significant role in building design. Moreover architecture firms are
holding advantage of what virtual reality can offer clients by way of communicating ideas and concepts. Advanced solutions
such as 3D modelling, 3D scanning technology and utilization of high end designing software are some of the factors which




Procedures/Methodology

Key Takeaways and Government Initiatives

» [nterior design segment is growing at highest CAGR in the forecast period due to rising renovations in moedern shopping
stores and enhancement in luxurious interiors of hotels.

¢ In Union Budget 2021, the government has given a massive push to the infrastructure sector by allocating Rs. 233,083
crore (US$ 32.02 billion) to enhance the transport infrastructure. The government expanded the ‘National Infrastructure
Pipeline (NIP)’ to 7,400 projects. -217 projects worth Rs. 1.10 lakh crore (USS 15.09 billion) were completed as of 2020.
Through the NIP, the government invested US$ 1.4 trillion in infrastructure development as of July 2021 ’

+ Government sector is anticipated to at a highest CAGR in the forecast period owing to increasing investments by various
government bodies across the world especially in projects such as smart cities, public transportation.

_Architectural Services Market Segment Analysfs - By Type

Interior design segment is growing at CAGR of 6.7%in the forecast period due to rising renovation in medern shopping stores
and encouraging enhancement in luxurious interiors of hotels. In addition to this there is a rise in the demand for smart
planning and technology-integrated design services resulting from the development of smart cities, smart government
institutes, airports, healthcare and infrastructure for the public sector. This §s driving the demand for innovative interior
design which incorporate sustainable and wellness-focused designs, recreational activity areas, and advanced IT
infrastructure. Thus, the growing demand for interior design services from the commercial infrastructure sector will boost
the growth of the interior design service market during the forecast period.

Architectural Services Market Segment Analysis - By Application
Government sector is anticipated to grow at a highest CAGR of 9.1% by 2025. Increasing investments by various government

bodies across the world especially in projects such as smart cities, public transportation and subsidised home projects are
driving the market growth.

Architectural Services Market Drivers

Growing investment for improving infrastructure

Growing investment in improving the infrastructural facilities of different industry verticals is creating demand for
Architectural services market size. At present several developing countries are focusing on improving the infrastructural
facilities. For instance Indian government has enforced a plan to invest $777.73 billion in infrastructure development by 2022
to have sustainable development in the country. Similarly, China is investing approximately $551 million per year in Intettigent
Transport System (ITS). These kind of investments will create opportunities for Architectural services market.

Adoption of 3D Printing

Adoption of 3d printing in architecture is a growing due to application of additive manufacturing in 3D printing, as this
technology is rapidly spreading and brings the most direct way from on-screen visualization to touch and feeling
representation. 3D has become the new medium to present a project as it decrease the cost and saves up to 75% of turnaround
time of hours and days, Similarly, in Dubai, the Office of the future is the first 3D printed office in the world which was
printed in 17 days and constructed in 48 hours. Technologies as such will drive the market in the forecast period.

Source : H ure-presentatio

httesi{iwvew, fbef, ore/industrylinfrastructure-presentation
https:/iwww. industryarc.com/Research/Architectural-Services-Market-Research-503861

Valuation Opinion

The procedures used in RV's analysis included such substantive steps, as considered necessary under the circumstances,
including, but not necessarily limited to the following:

« Considering the projected statements of profitability and cash flow of the Company, including significant underlying
assumptions, which the management of company believes to be their best estimate as to the future operating results and




« Discussions with the management to understand the historical and expected future performance, key value drivers,
competitive scenarios and regulatory aspects affecting the operations of company.

« Discussions and correspondences with the management on which RV have relied.

» Such other analysis and inquiries, as considered necessary.

¢ The valuation exercise involves selecting an approach suitable for the purpose of valuation. Selection of an approach
involves exercise of judgment by the valuer based on the facts and circumstances as applicable to the business of the
company to be valued.

e There are three generally accepted approaches to valuation:
1. “Cost” approach

2. “Income” approach
3. “Market” approach

Business Valuation Approaches

" Cost approach - income approach:

“Market approach

ket Prfee settol -

Approaches & methods used for the purpose of this valuation is presented below: -
In respect of REL, SCPL & Semac Muscat:
a) Cost Approach - Adjusted Net Asset Value Method

The Net Asset Value (“NAV”) method under cost approach, considers the assets and liabilities, including intangible
assets and contingent liabilities. The net assets is thereafter adjusted for the fair value of investments, surplus tangible
asset and reducing the dues to preference shareholders, if any, represent the value of the company. NAV method is
appropriate in a case where the major strength of the business is its asset base rather than its capacity or potential to
earn profits.

Since SCPL & Semac Muscat are going concern, we have not applied this approach. However, Pursuant to the demerger
of REL operating business into RCCL, REL does not have operating business, the NAV method has been considered to value
the same

b) Income Approach - Discocunted Cash Flow Method (DCF Method)

Under the DCF method, the value of the undertaking is based on expected cash flows for future, discounted at a rate,
which reflects the expected returns and the risks associated with the cash flows. Free cash flows are discounted for the
expliéit forecast period and the perpetuity value thereafter. The value of the undertaking is determined as the present
value of its future free cash flows. Free cash flows represent the cash available for distribution to both, the owners and
creditors of the business.

Discount rate is the Weighted Average Cost of Capital (“WACC"), based on an optimal vis-a-vis actual capital structure.
It is the appropriate rate of discount to calculate the present value of future cash flows as it considers equity-debt risk
and also debt-equity ratio of the firm.

The perpetuity (terminal) value is calculated based on the business's potential for further growth beyond the explicit
forecast period. The “constant growth model” is applied, which implies an expected constant level of growth (for
perpetuity) in the cash flows over the last year of the explicit forecast period. The discounting factor (rate of discounting
the future cash flows) reflects not only the time value of money, but also the risk associated with the business’s future




In the current valuaticn exercise, RV has considered future profitability projections of SCPL on consolidated basis from
November 12,2021 to March 31,2027 as provided by the management. The explicit period has been considered from
November 12,2021 to March 31, 2027. The value so derived has been adjusted for cash, surplus assets, investments, debt,
other quasi-debt like items, and contingent liabilities to derive equity value of SCPL & Semac Muscat.

it may be noted that since SCPL & Semac Muscat business is related to design & construction activity, the current

prevailing business sentiments in the sector on account of COVID-19 may have some impact on business cperations of the

companties in near and short term. We have accordingly factored risk on account of the current prevailing situation in our
* DCF analysis.

Pursuant to the demerger of REL operating business into RCCL, REL does not have operating business hence income
approach has not been considered.

c) Market Approach - Comparable Company Multiple Method

f. Stock Exchange Quotation/Market Price Method

The market price of an equity share as quoted on a stock exchange is normally considered as the value of the equity
shares of that company where such quotations are arising from the shares being regularly and freely traded in, subject
to the element of speculative support that may be inbuilt in the value of the shares.

This valuation reflects the price that the market at a point in time is prepared to pay for the equity shares. It is
therefore influenced by the condition of the stock market, the concerns and opportunities that are seen for the
business in the sector or market in which it operates. The market price also reflects the investors view of the ability
of the management to deliver the return on the capital it is using. In the case of companies not frequently traded,
this value may be very different from the inherent value of the equity shares, but nevertheless forms a benchmark
value.

RV has further analysed that the shares of REL are frequently traded both on BSE and NSE in terms of Securities and
Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 read with Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 [last amended on
September 11, 2018].Accordingly, the minimum price has been determined based on the pricing formula prescribed
under Chapter V of SEBI (Issue of Capital and Disclosure Requirements). The Relevant date for the purpose of
calculation has been considered to be November 11, 2021.

Other than REL, SCPL & Semac Muscat are not listed on any stock exchange, hence this approach has not been
considered in case of SCPL & Semac Muscat.

il. Comparable Company Method

Under this method, value of equity shares of a company is arrived at by using multiples derived from the valuations
of comparable companies, as manifested through market valuations of listed companies. This valuation is based on
the principle that market transactions taking ptace between informed buyers and informed sellers, incorporate all
factors relevant to the valuation. Retevant multiples need to be chosen carefully and adjusted for differences between
the circumstances.

In our view, it will not be appropriate to use Comparable Company Multipte approach to value REL, SCPL & Semac
Muscat. Further, there are no appropriate listed comparable in the same business as that of REL & SCPL.

€. Conclusion of Value

-

1. Valuation of REL

The basis of the valuation of REL have been determined after taking into consideration all the factors and methods
mentioned hereinabove. Though different values have been arrived under each of the above methads, for the purposes
of recommending the equity share value, it is necessary to arrive at final value. For this purpose, it is necessary to
give appropriate weights to the values arrived at under each approach/method. The equity values so arrived are based
on various approaches/methods explained herein earlier along with various qualitative factors relevant to the

‘ company, business dynamics and growth potentials of the business of REL having regard to the information base, key
underlying assumptions and limitations.

< 4:: RV has considered Market Price Method to arrive at the fair value of equity shares of REL in keeping with the
pplicability of methodology discussed in the Precedures! Methodology.




Attention may also be drawn to Regulation 158 of the Securities and Exchange Board of India (Issue of Capital and
Disclosure Requirements) Regulations, 2018 (‘ICDR Regulation’) which specifies that preferential issue of equity shares
to sharehclders of an unlisted entity pursuant to a Naticnal Company Law Tribunal approved scheme shalt conform
with the pricing provisions of preferential issue specified under Regulation 164 of the said ICOR Regulation. Further,
it may be noted that ICDR Regulation 164 specifies the base price for issue of shares on a preferential basis. In the
proposed amalgamation unlisted entity i.e. SCPL is amalgamating with REL, a listed entity. We have therefore, given
due cognizance to the base price derived using the formula prescribed under ICDR Regulation after considering the
fair value of REL while determining the swap ratio.

Pursuant to the demerger of REL operating business into RCCL, REL does not have operating business. Hence, NAV has
used to value REL

RV has independently applied methods discussed above, as considered appropriate, fair value of equity shares of
Revathi Equipment Limited on a going-concern basis as on November 11, 2021 is INR 770.6 per equity share.

2. Valuation of SCPL & Semac Muscat

The basis of the valuation of SCPL & Semac Muscat has been determined after taking into consideration all the factors
and methods mentioned hereinabove. The equity values so arrived are based cn varicus approaches/methods
explained herein earlier along with various qualitative factors relevant to the company, business dynamics and growth
potentials of the business of SCPL & Semac Muscat having regard to the informaticn base, key underlying assumptions
and limitations, :

RV has considered Discounted Cash Flow Method to arrive at the fair value of equity shares of both the entities in
keeping with the applicability of methodology discussed in the Procedures/ Methodology.

RV has independently applied methods discussed above, as considered appropriate, fair value of equity shares of
SCPL on a going-concern basis as on November 11, 2021 is INR 769.4 per equity share which includes fair value
of its subsidiary based on its holding.

Step 5: Recommendation of Equity Shares Exchange Ratio pursuant to the proposed merger of Semac Consultants Pvt Limited
(SCPL) with REL

Computation of Exchange Ratio:

For each fully paid equity share having face value of INR 10 each held in SCPL, issue of 1 fully paid equity share of face value
amounting to INR 10 in REL, for the purpose of merger of SCPL into REL. Further, as per information provided to us, 95.87%
{approx.) of equity shares of SCPL are held by REL, therefore the shares are only to be issued to the minority shareholders.

Revathi Equipments Limited
Computation of Exchange Ratio as at 11th November 2021
Amount in INR

REL . SCPL

Valuation Appro Eguityvalue © Equitywalue

pershare  \Waights ‘topershare \‘.’(‘:igh.t.s_
T U ST _(NR) ol (IR b
Cost / Asset Approach (Note 1) 836.6 0.6 NA| NA
Market Approach (Note 2) 671.6 0.4 NA NA
Income Approach (Note 3) NA NA 769.4] 1.0
Relative Value per share (a) - 770.6 1.0 769.4] 1.0
Value per share based on ICOR pricing (b) 671.6 NA

Relative alue per share for the purpose of

770.6 769.4
exchange ratio (max (a) or (b))

Fair Equity Share Exchange Ratio (Rounded off) 1.00




Notes:
1. However, REL is only left with investments and no operating business, the Cost Approach has been considered to value the

same

2. Since shares of SCPL are not listed on any stock exchange, therefore Market Price Method under Market Approach is not
considered.

3. DCF method under Income Approach has been used to value SCPL only.

Baséd on the above discussion, we recommend the following share swap ratio for the purpose of merger of Semac Consultants
Pvt. Ltd with REL:

“1 equity share of INR 10 each, fully paid up of REL to be issued for every 1 equity shares of INR 10 each held by the shareholders
of SCPL."

Fair equity share exchange ratio has been arrived on the basis of a relative valuaticn of equity shares of REL and SCPL based on
the approaches explained herein earlier and various qualitative factors relevant to the companies and the business dynamics and
growth potential of the businesses, having regard to information base, management representation and perceptions, key
underlying assumptions and limitations

- Conclusion

Description

“Reference |

. Value/Exchange Ratio

Recommendation of Equity Shares Exchange Ratio
Step 1 pursuant to the proposed demerger of Demerged 1:1
Undertaking 1 from RACL into RCSL
“4,57,000 equity shares of Rs. 10 each fully paid up of
REL shall be issued and allotted as fully paid up to the
equity shareholders of RSL in proportion of their
;',tep 2 Recommendation of Equity Shares Exchange Ratio shareholding in RSL.
f
pursuant to the proposed merger of RSL & RACL into REL «72,25,953 equity shares of Rs. 10 each fully paid up of
REL shall be issued and allotted as fully paid up to the
equity shareholders of RACL in proportion of their
. shareholding in RACL.”
Recommendation of Equity Shares Exchange Ratio
Step 3 pursuant to the proposed demerger of Demerged 1:1
Undertaking 2 from REL into RCCL
Step 4 Computation of-Equity Value Per Share of REL INR 770.6
Computation of Equity Value Per Share of SCPL INR 769.4
Step 5 Recommendation of Equity Shares Exchange Ratio 141
P pursuant to the proposed merger of SCPL with REL :
Yours faithfully,
For Vijay Deep Singh,
Digitally signed
VLAY by VIJAY DEEP
DEEP SINGH
Date: 2021.11.12
SINGH 23043540530

Registered Valuer

Date: November 12, 2021
Place: Noida .

UDIN: 21095647AAAAAG2133

Fer Renalssance Advanged Consu

Autherised Signatmy

For Semac Cogaultants Private Limited 13
(w - ForRemalssanee Gepora o

Company Secretary

Authorised Stgnatory
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Annexure 1- Stock Exchange Quotation/Market Price Method (As on November 11, 2021)

Calculation of bn‘cing under Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations,
2018. Since REL is being frequently traded at National Stock Exchange (NSE) as on November 11, 2021, the following pricing
mechanism has been adopted by us: -

A.  Average Price of Weekly High & Low Yolume Weighted Average Prices (VWAP) quoted on the Naticnal Stock Exchange
of India Limited during the last 26 weeks preceding the Relevant Date (considering relevant date as on November

11, 2021)

Week From To Closing Low | Closing High Average I
1 05-Nov-21|  11-Nov-21 670.73 751.23 710.98|
2 29-0ct-21]  04-Nov-21 601.94 662.43 632.19
3 22-0ct-21|  28-Oct-21 591.73 608.65 600.19
4 15-Oct-21|  21-Oct-21 615.10 665.51 640.31
5 08-0ct-21]  14-0ct-21 595.38 662.65 629.02
6 01-0ct-21]  07-0ct-21 595.26 603.27 599.27
7 24.5ep-21|  30-Sep-21 593.42 601,51 597.47
8 175ep-21]  23Sep-21 574.95 603.91 589.43
9 10-Sep-21]  16-Sep-21 562.77 634.37 598.57

10 03-Sep-21]  09-Sep-21 556.80 567.36 562,08
11 27-Aug-21|  02:5ep-21 558.88 578.91 568.90
12 20-Aug-21]  26-Aug-21 530.81 572.83 551.82
13 13-Aug-21|  19-Aug-21 582.70 629.76 606.23
14 06-Aug-21|  12-Aug-21 621.90 667.57 644.74
: 15 30-Jul-21|  05-Aug-21 662.43 691,44 676.94
16 23gul-2t|  29-ul-21 659.10 681.18 670.14
17 16-Jul21|  22-ut-21 678.79 698.85 688.82
18 09-Jul-21|  15-Jul-21 700.97 711.43 706.20
19 o2-Jul-21]  08-Jut-21 678.73 722.09 700,41
20 25-Jun-21|  01-Jul-21 679.53 701.72 690.63
21 18-Jun-21|  24-Jun-21 686.65 725.36 706.01
22 1-Jun-21]  17-Jun-21 573.58 798.37 685.98
23 04-Jun-21|  10-Jun-21 569.97 576.49 573.23
24 28-May-21]  03-Jun-21 563.18 576.45 569.82
25 2-May-21|  27-May-21 568.86 578.26 573.56
26 14-May-21|  20-May-21 567.47 586.09 576.78)
Average of 26 weeks 628.83

B. Average of Weekly High & Low of Volume Weighted Average Price (VWAP) of the equity shares of the National Stock
Exchange of india Limited during the last two weeks preceding the Relevant Date (considering relevant date as on
November 11, 2021)

Week From To Closing Low l Closing High Average
1 05-Now21|  11-Now21 670.73) 751.23 710,98
2 29-Oct-21|  04-Nov-21 601 .94] 662.43 632.19
Average of 26 weeks 671.58
26 Weeks High Low Volume Weighted Average Prices (A) INR 628.83
2 Weeks High Low Volume Weighted Averages Prices (B) INR 671.58
Applicable Minimum Price (Higher of A or B) INR 671.58
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Annexure IV

Private and Confidential

FAIRNESS OPINION REPORT
PROPOSED SCHEME OF ARRANGEMENT AMONGST

REVATHI EQUIPMENT LIMITED
AND
RENAISSANCE ADVANCED CONSULTANCY LIMITED
| AND
RENAISSANCE CONSULTANCY SERVICES LIMITED
AND
RENAISSANCE STOCKS LIMITED
AND
SEMAC CONSULTANTS PRIVATE LIMITED
AND
RENIASSANCE CORPORATE CONSULTANTS LIMITED
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

For RenilmnceM nced Consultangy Limited

Authorissd Signatory

- Prepared and Submitted By:
FerRenaissance Co gltancySenices mitea

- VIVRO

Authorised Signatory Vivro Financial Services Private Limited
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Autherised Signatory ot SemcC , 0
or Semac Consuitants Priv imited
For Revathi Equipment Limited W Far Renalssance Co Con mited
. . Asthorised Signate
Maheswaran . o-& T i g \ Authorised Signatory

Company Secrstary ) .
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Vivro House, 1, Shashi Colony, Opp. Suvidha shopping Center,
Paldi, Ahmedabad, Gujarat, India - 380 007

Tel, : +91(79) 4040 4242

www.vivro.net

Vivro Financial Services Private Limited
R Regd, Office:

November 12, 2021 Private and Confidential

To,

The Board of Directors

Revathi Equipment Limited,
Pollachi Road, Malumichampatti P.O.,
Coimbatore-641021,

Tamil Nadu.

Dear Sir(s)/Madam(s),

Subject: Fairness Opinion Report on the Valuation Report issued by CA Vijay Deep Singh
for the Proposed Scheme of arrangement amongst the Companies

Revathi Equipment Limited (the Company’, ‘REL, ‘you', ‘your), is a company having CIN as
129120TZ1977PLCO00780, incorporated on May 30, 1977, engaged in manufacturing drills for mining,
canstruction, water well, exploration. The rigs are used extensively in mines such as coal, copper, gold,
iron, zinc, phosphate, bauxite, fignite, limestone. The equity shares of REL are listed on BSE Limited
(‘BSE") and National Stock Exchange of India Limited (NSE") (together ‘the Stock Exchanges’).

Renaissance Consultancy Services Limited (RCSL) is a public company having CIN as
U74999TZ2020PLC033286, incorporated on January 7, 2020.

Renaissance Corporate Consultants Limited (RCCL) is a public company having CN as
U74999TZ2020PLCO33369 incorporated on January 22, 2020.

Renaissance Advanced Consultancy Limited (RACL) is a public company having CIN as
U74140TZ2014PLC031048 incorporated on September 1, 2014,

Renaissance Stocks Limited (RSL) is a public company having CIN as U67120TZ2008PLC031180
incorporated on December 18, 2008. RSL is a wholly owned subsidiary (WOS’) of RACL.

Semac Consultants Private Limited ('SCPL) is a private limited company having CIN as

U85110TZ1987PTCO17564 incorporated on January 16, 1987, engaged in the business of architecture
and engineering design services.
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private and Confidential

We understand that a scheme of arrangement under Sections 230-232 read with Section 66 and other
applicable provisions of the Companies Act, 2013 (‘the Scheme') is proposed amongst REL, RACL, RCSL,
RSL, SCPL and RCCL and their respective shareholders and creditors, which, inter alia, provides for the
demerger of certain business undertaking and merger of the companies in the manner contemplated
in the Scheme. We also understand that as part of the Scheme it is envisaged that the equity shares of
RCCL shall, after implementation of the Scheme, apply for listing on BSE and NSE. The terms not
defined herein carry meaning as per the Scheme.

Accordingly, REL has appointed Vivro Financial Services Private Limited, Category | Merchant Banker
registered with SEBI having its Registration Number INM000010122 (*Vivro', ‘Merchant Banker’, ‘we’,
'ys', ‘our’), in terms of SEBI Master Circular SEBVHO/CFD/DIU/CIR/P/2020/249 dated December 22,
2020, as amended {'the SEBI Circular’) issued under regulations 11, 37 and 94 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended (‘SEBI LODR Regulations’) and other applicable provisions of law, through an Engagement
Letter dated October 20, 2021 to issue a Fairness Opinion Report on the Valyation Report dated
November 12, 2021 (‘the Valuation Report), issued by CA Vijay Deep Singh registered with the
Insolvency and Bankruptcy Board of India (IBBl Registration Number: 1BBI/RV/06/2018/10139) ('the
Registered Valuer, ‘the Valuer).

in connection with the same, we hereby attach our Fairness Opinion Report as required for this
transaction under the SEBI Circular.

Our Faimess Opinion Report is to be read in conjunction with the scope and purpose, the sources of
information and the assumptions, exclusions, limitations, and the disclaimers, as have been detailed
hereinafter. This letter should be read in conjunction with the Fairness Opinion Report.

Should you require any further information or explanations, please contact the undersigned

For, Vivro Finandial Services Private Limited

J thlant
Sr. Vice President
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BACKGROUND

REVATHI EQUIPMENT LIMITED

Revathi Equipment Limited (CIN: L291 20TZ1977PLCO00780) is a public campany incorporated

under the provisions of the Companies Act, 1956 on May 30, 1977, having its registered office
at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu, engaged in manufacturing drills
for mining, construction, water well, exploration. The rigs are used extensively in mines such as
coal, copper, gold, iron, zinc, phosphate, bauxite, lignite, limestone. The equity shares of REL
are listed on the Stock Exchanges.

The shareholding pattern of REL as on November 11, 2021, is as follows:

— Ep—

T . -Particulars” - “Equityishares . "% Shares:Held
Promoter and Promoter Group* 22,25,954 72.58
Public Holdings 8,40,989 27.42
TOTAL 30,66,943 100.00

*17.68,953 shares are held by RACL, and 4,5 7,000 shares are held by RSL (WOS of RACL)

'RENAISSANCE CONSULTANCY SERVICES LIMITED

Renaissance Consultancy Services Limited (CIN: U74999TZ2020PLC033286) is a public
company incorporated under the provisions of the Companies Act, 2013 on January 7, 2020,
having its registered office at Pollachi Road, Malumichampatt, Coimbatore, Tamil Nadu.

The shareholding pattern of RCSL as on November 11, 2021, is as follows:

TTParleoats. . . Equityish
Promoter and Promoter Group

public Holdings

TOTAL

RENAISSANCE CORPORATE CONSULTANTS LIMITED

‘Renaissance Corporate Consultants Limited (CIN: U74999TZ2020PLC033369) is a public

company incorporated under the provisions of the Companies Act, 2013 on January 22, 2020,
having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu.
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1.6 The shareholding pattern of RCCL as on November 11, 2021, is as follows:

AT amicaa T Equityshares - 3GShares Held
Promoter and Promoter Group 1,000 100.00
Public Holdings 0 0.00
TOTAL 1,000 100.00

RENAISSANCE ADVANCED CONSULTANCY LIMITED

17 Renaissance Advanced Consultancy Limited (CIN: U74140TZ2014PLC031048) is a public
company incorporated under the provisions of the Companies Act, 2013 on September 1, 2014,
having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu, RACL
is engaged in the business of trading in commodities,

1.8 The shareholding pattern of RACL as on November 11, 2021, is as follows:

Promoter and Promoter Group 7 18,41,986 - 84.90 4

Public Holdings 3,27,533 15.10
. TOTAL 21,69,519 100.00

RENAISSANCE STOCKS LIMITED

19  Renaissance Stocks Limited (CIN: U67120TZ2008PLC031180) is a company incorporated under
the provisions of the Companies Act, 1956 on December 18, 2008, having its registered office
at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu. RSL is engaged primarily in the
business of trading in commodities. RSL is a wholly owned subsidiary of RACL

1.10  The shareholding pattern of RSL as on November 11, 2021, is as follows:

T o partleulass . o .. - - -Equityshares % SHaresiHeld
Promoter and Promoter Group 10,00,000 100.00
Public Holdings 0 0.00
TOTAL 10,00,000 100.00

< <This space is intentionally left blank> >
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SEMAC CONSULTANTS PRIVATE LIMITED

Semac Consultants Private Limited (CIN: U85110TZ1987PTCQ17564) is a private limited
company Incorporated under the provisions of the Companies Act, 1956 on January 16, 1987,

"having its registered office at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu. SCPL

is engaged in the business of design engineering consulting with the end-to-end capabilities
across architecture, structural, electrical, public health engineering (PHE), fire protection,
heating ventilation and air conditioning (HVAC), lead certifications and energy audit domains.

1.12  The shareholding pattern of SCPL as on November 11, 2021, is as follows:

113

T particdlarss. o o . Equity.shares. . > % SharesiHeld
Revathi Equipment Limited 17,45,527 95.86

Others 75,365 4.14

TOTAL 18,20,892 100.00

REL, RSL, RACL, RCCL, RCSL and SCPL are together known as ‘the Companies'.

<<This space is intentionally left blank>>
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SCOPE AND PURPOSE OF THIS FAIRNESS OPINION REPORT

The Board of Directors of the Companies are planning to enter into a scheme of amalgamation
in accordance with Section 230 to 232 read with Section 66 and other applicable provisions of
the Companies Act, 2013 as amended and rules framed thereunder and in compliance with the

. provisions of the Income -tax Act, 1961. The Appointed Date of the Scheme is April 1, 2022

and is applicable to all the parts of the Scheme. This Scheme provides for:

(a) Demerger of Demerged Undertaking 1 of RACL (as defined in the Scheme) into RCSL on a
going concern basis and the cancellation of the existing shareholding of RCSL;

{b) Merger of RACL and RSL into REL;

{c) Demerger of Demerged Undertaking 2 of REL (as defined in the Scheme) into RCCL on a
going concern basis and the cancellation of the existing shareholding of RCCL; and

(d) Merger of SCPL into REL

For the aforesaid purpose, REL has -appointed CA Vijay Deep Singh, Registered Valuer,
registered with the Insolvency and Bankruptcy Board of India (1BBI Registration Number:
IBBI/RV/06/2018/10139) to submit a Valuation Report recommending the share entitlement
ratio and share exchange ratio pursuant to the Scheme, to be placed before the Board of
Directors of the Companies,

" The scope of our services is to issue a Fairness Opinion Report on the Valuation Report issued

by the Registered Valuer recommending the share entitlement ratio and share exchange ratio
for the Scheme, in accordance with generally acceptable professional standards.

The scope of our services includes forming an opinion on the fairness of the recommendation
of the Registered Valuer and does not invalve opining on the fairness or economic rationale
of the Scheme per se.

This Fairness Opinion Report is our deliverable on this engagement. This Fairness Opinion
Report may be used for the purpose of complying with the requirements of the regulations 11,
37 and 94 of the SEBI LODR Regulations and the SEBI Circular and for submission to regulatory
and statutory authorities in connection with the Scheme.

< <This space is intentionally left blank>>
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Our Fairness Opinion Report is prepared solely for the purpose outlined hereinabove. The
distribution of this Fairness Opinion Report shall hence be restricted to the Companies,
Shareholders, SEBI, Stock Exchanges and such other regulatory bodies required to give effect
to the Scheme, including but not limited to Registrar of Companies and National Company
Law Tribunal. This Fairness Opinion Report shall not be relied upon by any other person for
any other purpose whatsoever and the Companies agree to this fact.

* This Fairness Opinion Report is subject to the scope, assumptions, exclusions, limitations, and

disclaimers detailed hereinafter. As such, the Fairness Opinion Report is to be read in totality,
and not in parts, in conjunction with the relevant documents referred to herein.

< <This space is intentionally left blank> >
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SOURCES OF INFORMATION

We have relied on the following information made available to us by the management of the
Companies for the purpose of this Fairness Opinion Report:

Draft Scheme of Arrangement between RACL, RCSL, RSL, REL, SCPL and RCCL and their
respective shareholders and creditors, under Sections 230 to 232 read with Section 66 and
other applicable provisions of the Companies Act 2013 as may be submitted to the Stock

Exchanges;

Share Holding Pattern of the Companies as on November 11, 2021;
Valuation Report of CA Vijay Deep Singh, Registered Valuer, dated November 12, 2021;

Audited Financial Statements of the Companies and their subsidiaries / associates for the year
ended on March 31, 2021, and March 31, 2020;

Audited Financial Statements of the Companies and their subsidiaries / associates for the
period ended on September 30, 2021;

Management certified provisional financials of REL, SCPL and subsidiary of SCPL for the period
ended November 11, 2021;

Management certified projections of SCPL and its subsidiaries / associates from FY 2022 to FY

- 2027;

Written representation received from the management of REL dated November 11, 2021;
Historical closing price for REL on the Stock Exchanges;

Such other information and explanations as required and which have been provided by the
management of the Companies, which were considered relevant for the purpose of Faimess
Opinion Report.

The Companies have been provided with the opportunity to review the draft Fairness Opinion
Report (excluding our opinion on recommendation of the Valuation Report) as part of our
standard practice to make sure that factual inaccuracy / omissions are avoided.
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LIMITATIONS, ASSUMPTIONS, QUALIFICATIONS, EXCLUSIONS & DISCLAIMERS ‘

This Fairness Opinion Report has been prepared for the purposes stated herein and should not
be relied upon for any other purpose. This Fairness Opinion Report is restricted for the purpose
indicated in the Engagement Letter but does not preclude the management of the Companies
to provide a copy of this Faimess Opinion Report to third-party advisors whose review would
be consistent with the intended use. We do not take any responsibility for any unauthorized
use of this Fairness Opinion Report.

In the course of the Fairness Opinion Report, we were provided with both written and verbal

_ information. We have however, evaluated the information provided to us by the Companies

through broad inquiry, analysis and review but have not carried out a due diligence or audit of
the information provided for the purpose of this engagement. Qur conclusions are based on
the assumptions, forecasts and other information given by the Companies.

As informed by the management of the Companies, all transactions with related parties are on
arm's length basis and for the projected period these are expected to continue as the same.
We shall not be liable for any loss, damages, cost, or expenses arising from fraudulent acts,
misrepresentations, or willful default on part of the Companies, their directors, employee, or
agents.

This Fairness Opinion Report, its contents, and the results herein (i) are specific to the purpose
agreed as per the terms of our engagement; (ii) are specific to the date of this Fairness Opinion
Report and other conditions in general and the written and oral information made available to
us by the management of the Company as on date of this Fairness Opinion Report. The events
occurring after this date may affect this Fairmess Opinion Report and the assumptions used in

. preparing it, and we do not assume any obligation to update, revise or reaffirm this Fairness

Opinion Report.

We have relied on data from external sources also to conclude the Faimess Opinion Report.
Where we have relied on data, opinions or estimates from external sources, reasonable care
has been taken to ensure that such data has been correctly extracted from those sources and
/ or reproduced in its proper form and context, These sources are believed to be reliable. We
however assume no liability for the lack of accuracy of any data, opinions or estimates
furnished by others that may have been used in this analysis.

We have not provided any accounting, tax, or legal advice to the Companies or any of its
affiliates neither are we required to in terms of the Engagement Letter.
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We have not examined the tax implication of present transaction neither are we required to in
terms of the Engagement Letter.

We have not revalued any asset, nor physically verified any assets of the Companies neither
are we required to in terms of the Engagement Letter,

This Fairness Opinion Report assumes that the Companies are fully compliant with relevant
laws and regulations applicable in its area of operations and that the Companies will be
managed in a competent and responsible manner. Further, this Fairness Opinion Report has
given no consideration to matters of a legal nature, including issues of legal title and
compliance with local laws, and litigations and other contingent liabilities that are not recorded
/ reflected in the financials provided to us and not relevant or applicable to the subject matter

 of our analysis.

We are independent of the Companies and hold no specific interest in the Companies or its
assets, nor do we have any conflict of interest with the Companies.

The fee for this engagement is not contingent upon the results reported and the conclusion
arrived at by us.

This Fairness Opinion Report is furnished on strictly confidential basis. Neither this Fairness
Opinion Report nor the information contained herein may be reproduced or passed to any
person or used for any purpose other than stated above.

< <This space is intentionally left blank> >
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RATIONALE OF THE SCHEME

The segregation will enable greater / enhanced focus of the management and thereby facilitate
the management to efficiently exploit opportunities for each of the said businesses;

Proposed restructuring will create enhanced value for shareholders and allow a focused
strategy and specialization for sustained growth, which would be in the best interest of all the
stakeholders and the persons connected with the aforesaid companies;

Allow management to pursue independent growth strategies for each business;

Allow in creating the ability to achieve valuation based on respective risk-return profile and
cash flows, attracting the right investors and thus enhancing flexibility in accessing capital;

. Providing liquidity to the minority shareholders of RACL and SCPL; and

Simplification of group structure.

< <This space is intentionally left blank> >
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. SALIENT FEATURES OF THE SCHEME

As mentioned above this Scheme of Arrangement is divided into 6 parts. Part A deals with the
Definitions, Interpretation, Date of taking effect and the Share Capital of RACL, RCSL, RSL, REL,
SCPL and RCCL and Part F, deals with the general terms and conditions that would be
applicable to the Scheme.

Part B of the Scheme provides for the demerger and the vesting of the Demerged Undertaking
1 of RACL with RCSL pursuant to the provisions of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act, 2013, from the Appointed Date.
Demerged Undertaking 1 means the business of trading in commodities, together with its
assets and liabilities transferred to and vested in RCSL, upon the Scheme becoming effective.

Part C of the Scheme seeks to amalgamate and consolidate RSL and remaining business of
RACL into and with REL pursuant to the provisions of Sections 230 to 232 read with Section 66
and other applicable provisions of the Companies Act, 2013, from the Appointed Date,

Part D of the Scheme seeks the demerger and the vesting of the Demerged Undertaking 2 of
REL with RCCL pursuant to the provisions of Sections 230 to 232 read with Section 66 and
other applicable provisions of the Companies Act, 2013, from the Appointed Date. Demerged
Undertaking 2 means the business of manufacturing and sales of drilling rigs and spares of
REL, together with its assets and liabilities transferred to and vested in RCCL, upon the Scheme
becoming effective.

Part E of the Scheme seeks to amalgamate and consolidate SCPL with REL pursuant to the
provisions of Sections 230 to 232 read with Section 66 and other applicable provisions of the
Companies Act, 2013, from the Appointed Date.
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VALUER'S RECOMMENDATION

- As informed to us by the management of the Companies, the scope of valyation services for

the proposed Scheme of arrangement is as under:

(2) Recommendation of share entitlement ratio pursuant to the proposed demerger of
Demerged Undertaking 1 from RACL into RCSL.

(b) Recommendation of share exchange ratio pursuant to the proposed merger of RACL and
RSL into REL.

(c) Recommendation of share exchange ratio pursuant to the proposed demerger of
Demerged Undertaking 2 from REL into RCCL.

(d) Valuation of REL and SCPL on consolidated basis.

(e) Recommendation of equity shares exchange ratio pursuant to the proposed merger of
SCPL into REL.

{a) Demerger of Demerged Undertaking 1 from RACL into RCSL

As mentioned in the Valuation Report, the valuation for the share entitlement ratio as proposed

~ under Part B has not been carried out as the share-holding pattern of RCSL will mirror the

shareholding of RACL and the economic and beneficial interest of the shareholders of RACL
will remain the same.

On the basis of all the relevant factors and circumstances as discussed and outlined in the
Valuation Report, the equity share entitlement ratio under Part B of the Scheme, shall be as

follows: .

‘1 equity share of INR 10 each, fully pald up of RCSL to be issued for every 1 equity share
of INR 10 each held by the shareholders of RACL’

b) (i} Merger of RSL into RE

As mentioned in the Valuation Report, the valuation for equity shares exchange ratio as
proposed under Part C has not been carried out as RSL merely holds the shares in REL (post

_ Step (a)) and hence, REL will have to issue the equity shares to the shareholders of RSL, i.e.,

RACL. RSL holds 4,57,000 shares in REL, and the merger would cancel such number of shares
held by RSL and reissue the number of shares of REL to the shareholders of RSL without
increasing the promoter shareholding or effecting the interest of other shareholders and
accordingly the valuation as per ICOR guidelines is not applicable.
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On the basis of all the relevant factors and circumstances as discussed and outlined in the
Valuation Report, the equity share exchange ratio under Part C of the Scheme for merger of
RSL into REL, shall be as follows:

- ‘4,57,000 equity shares of INR 10 each, fully paid up of REL to be issued and allotted as

fully paid up to the equity shareholders of RSL in the proportion of their share-holding
in RSL’

{b) (i) Merger of RACL into RE),

As mentioned in the Valuation Report, the valuation for equity shares exchange ratio as
proposed under Part C has not been carried out as RACL will merely hold the shares in REL

{post Step (i)) and hence, REL will have to issue the equity shares to the shareholders of RACL.

Post the demerger of Demerged Undertaking 1 from RACL and merger of RSL into REL, RACL
will hold 22,25,953 equity shares of REL and the merger would cancel such number of shares
held by RACL and reissue the same number of shares of REL to the shareholders of RACL
without increasing the promoter shareholding or effecting the interest of other shareholders
and accordingly the valuation as per ICDR guidelines is not applicable.

On the basis of all the relevant factors and circumstances as discussed and outlined in the

* Valuation Report, the equity share exchange ratio under Part C of the Scheme for merger of

RACL into REL, shall be as follows:

‘22,25,953 equity shares of INR 10 each, fully paid up of REL to be issued and allotted as
fully paid up to the equity shareholders of RACL in the proportion of their share-holding
in RACL'

D ed Und EL into RCC

As mentioned in the Valuation Report, the valuation for the share entitlement ratio as proposed
under Part D has not been carried out as the share-holding pattern of RCCL will mirror the
shareholding of REL and the economic and beneficial interest of the shareholders of REL will
remain the same.

On the basis of all the relevant factors and circumstances as discussed and outlined in the

~ Valuation Report, the equity share entitlement ratio under Part D of the Scheme, shall be as

follows:

‘1 equity share of INR 10 each, fully pald up of RCCL to be issued for every 1 equity share
of INR 10 each held by the shareholders of REL’
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{d) Valuati f REL an i i

The basis of the valuation for equity shares of REL and SCPL on consolidated basis, has been
arrived at by the Registered Valuer, based on the valuation approaches and methods
considered appropriate for respective company. The Discounted Cash Flow Method under the
Income Approach has been used to arrive at the value of SCPL on consolidated basis. The

© Market Price Method under the Market Approach considering the minimum price based on

the pricing formula prescribed under Chapter V of SEBI (Issue of Capital and Disclosure
Requirements) as well as the Adjusted Net Asset Value Method under the Cost Approach has
been used to arrive at the value of REL, after assigning appropriate weightage to Market and
Cost approach.

On the basis of all the relevant factors and circumstances as discussed and outlined in the
Valuation Report, the valuation of equity shares of REL and SCPL, shall be as follows:

‘The Fair value of equity shares of Revathi Equipment Limited on a going-concern basis
as on November 11, 2021, is INR 770.6 per equity share’ and ‘The fair value of equity
shares of SCPL on a going-concern basis as on November 11, 2021, is INR 769.4 per equity
share which includes falr value of lts subsidiary based on its holding’

(e) Proposed Merqer of SCPL into REL

* As mentioned in the Valuation Report, the share exchange ratio as proposed under Part E of

the Scheme is based on the valuation arrived at in Step (d).
On the basis of all the relevant factors and circumstances as discussed and outlined in the
Valuation Report, the equity share entitlement ratio under Part E of the Scheme, shall be as

follows:

'T equity share of INR 10 each, fully paid up of REL to be issued for every 1 equity share
of INR 10 each held by the shareholders of SCPL'

< <This space is intentionally left blank> >
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8. CONCLUSION

Pursuant to and subject to the foregoing, we believe that the share entitlement ratios and the
share exchange ratios for the proposed Scheme, as recommended by CA Vijay Deep Singh,
Registered Valuer, is fair.

For, Vivro Financial Services Private Limited

r

Jayesh Vithla
Sr. Vice President
November 12, 2021
Por Renalssance Advageed Consultangy Limited Bor Renlssance Consuitancy Serjaeo Limited
— c
Autherised Signstery e Autheriged Signatory
ited For Revathil € Limtted

-

Signato K.Maheswaran
Autherised Signatory Company Secretary
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358

DCS/AMALI/TL/IP/2315/2022-23 “E-Letter” May 04, 2022

The Company Secretary,

REVATHI EQUIPMENT LTD

331, Pollachi Road, Malumachampatti PO,
Coimbatore, Tamil Nadu, 641050

Dear Sir,

Sub: Observation letter regarding the Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited and Renaissance Consultancy Services Limited and Renaissance Stocks Limited
and Revathi Equipment Limited and Semac Consultants Private Limited and Renaissance Corporate
Consultants Limited and their respective Shareholders and Creditors

We are in receipt of the Draft the Composite Scheme of Arrangement of Revathi Equipment Limited as required
under SEBI Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated May 02, 2022
has inter alia given the following comment(s) on the draft scheme of Arrangement:

e “Company shall disclose all details of ongoing adjudication & recovery proceedings, prosecution
initiated and all other enforcement action taken, if any, against the Company, its promoters and
directors, before Hon'ble NCLT and shareholders, while seeking approval of the scheme.”

e “Company shall ensure that additional information, if any, submitted by the Company after filing
the scheme with the stock exchange, from the date of receipt of this letter is displayed on the
websites of the listed company and the stock exchanges.”

e “Company shall ensure compliance with the said circular.”
e “The entities involved in the Scheme shall duly comply with various provisions of the Circular.”

e “Company is advised that the New Equity Shares shall be issued and allotted by the Transferee
Company only in demat form to the respective shareholders of the Transferor Companies.”

e “Company is advised that the Transferee Company shall ensure to include the applicable
information pertaining to all the Transferor Companies involved in the scheme, in the format
specified for abridged prospectus as provided in Part E of Schedule VI of the ICDR Regulations,
2018, in the explanatory statement or notice or proposal accompanying resolution to be passed,
which is sent to the shareholders for seeking approval.”

e “Company is advised that all the details mentioned in their letter dated January 24, 2022 shall be
disclosed to the Shareholders for enabling them to take an informed decision on the Scheme
under consideration.”

e “Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.”

e ‘“Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before Hon’ble NCLT and the company is obliged to bring the observations to
the notice of Hon’ble NCLT."

e “ltisto be noted that the petitions are filed by the company before Hon’ble NCLT after processing
and communication of comments/observations on draft scheme by SEBI/stock exchange. Hence,

S
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the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to SEBI again for its comments / observations / representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

+ To provide additional information, if any, (as stated above) along with various documents to the Exchange
for further dissemination on Exchange website.

+ To ensure that additional information, if any, (as stated aforesaid) along with various documents are
disseminated on their (company) website.

« To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to those
matters having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing
Agreement, so as to enable the company to file the scheme with Hon’ble NCLT. Further, where applicable in the
explanatory statement of the notice to be sent by the company to the shareholders, while seeking approval of the
scheme, it shall disclose Information about unlisted companies involved in the format prescribed for abridged
prospectus as specified in the circular dated March 10, 2017.

However, the listing of equity shares of Renaissance Corporate Consultants Limited shall be subject to SEBI
granting relaxation under Rule 19(2)(b) of the Securities Contract (Regulation) Rules, 1957 and compliance with
the requirements of SEBI circular. No. CFD/DIL3/CIR/2017/21 dated March 10, 2017. Further, Renaissance
Corporate Consultants Limited shall comply with SEBI Act, Rules, Regulations, directions of the SEBI and any
other statutory authority and Rules, Byelaws, and Regulations of the Exchange.

The Company shall fulfill the Exchange’s criteria for listing the securities of such company and also comply with
other applicable statutory requirements. However, the listing of shares of Renaissance Corporate Consultants
Limited is at the discretion of the Exchange. In addition to the above, the listing of Renaissance Corporate
Consultants Limited pursuant to the Scheme of Arrangement shall be subject to SEBI approval and the Company
satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Renaissance Corporate
Consultants Limited in line with the disclosure requirements applicable for public issues with BSE, for making
the same available to the public through the website of the Exchange. Further, the company is also advised
to make the same available to the public through its website.

2. To publish an advertisement in the newspapers containing all Renaissance Corporate Consultants
Limited in line with the details required as per the aforesaid SEBI circular no. CFD/DIL3/CIR/2017/21 dated
March 10, 2017. The advertisement should draw a specific reference to the aforesaid Information
Memorandum available on the website of the company as well as BSE.

3. To disclose all the material information about Renaissance Corporate Consultants Limited on a
continuous basis so as to make the same public, in addition to the requirements if any, specified in Listing
Agreement for disclosures about the subsidiaries.

4. The following provisions shall be incorporated in the scheme:

. The shares allotted pursuant to the Scheme shall remain frozen in the depository system till
listing/trading permission is given by the designated stock exchange.”

Il. “There shall be no change in the shareholding pattern of Renaissance Corporate Consultants Limited
between the record date and the listing which may affect the status of this approval.”

Further you are also advised to bring the contents of this letter to the notice of your shareholders, all relevant
authorities as deemed fit, and also in your application for approval of the scheme of Arrangement.

= - BSE Limited (Former
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Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from the date
of this Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted
to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-
laws and Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities.

Please note that the aforesaid observations does not preclude the Company from complying with any other
requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule
8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section
66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order passed by the Hon’ble
National Company Law Tribunal, a Notice of the proposed scheme of compromise or arrangement filed under
sections 230-232 or Section 66 of the Companies Act 2013 as the case may be is required to be served upon
the Exchange seeking representations or objections if any.

In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the
Exchange, the Exchange has already introduced an online system of serving such Notice along with the

relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s
representations or objections if any, would be accepted and processed through the Listing Centre only and

no physical filings would be accepted. You may please refer to circular dated February 26, 2019 issued to the
company.

Yours faithfully,
Sd/-

Prasad Bhide
Manager

:) e D €
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Annexure VI

DO NSE Y

National Stock Exchange Of India Limited

Ref: NSE/LIST/29254 11 May 02, 2022

The Company Secretary
Revathi Equipment Limited
Pollachi Road, Malunachampatti Post,
Coimbatore — 641050
Kind Attn.: Mr. K. Maheswaran

Dear Sir,

Sub: Observation Letter for Draft Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (RACL) and Renaissance Consultancy Services Limited (RCSL) and
Renaissance Stocks Limited (RSL) and Revathi Equipment Limited (REL) and Semac
Consultants Private Limited (SCPL) and Renaissance Corporate Consultants Limited (RCCL)
and their respective shareholders and creditors.

We are in receipt of Draft Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (RACL) and Renaissance Consultancy Services Limited (RCSL) and Renaissance Stocks
Limited (RSL) and Revathi Equipment Limited (REL) and Semac Consultants Private Limited
(SCPL) and Renaissance Corporate Consultants Limited (RCCL) and their respective shareholders
and creditors vide application dated December 04, 2021.

Based on our letter reference no. NSE/LIST/29254 dated April 13, 2022 submitted to SEBI and
pursuant to SEBI Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021,
kindly find following comments on the draft scheme:

a. Company shall ensure disclosure of all details of ongoing adjudication & recovery proceedings,
prosecution initiated, and all other enforcement action taken, if any, against the Company, its
promoters and directors, before Hon'ble NCLT and shareholders, while seeking approval of the
scheme.

b. Company shall ensure that additional information, if any, submitted by the Company after filing
the Scheme with the Stock Exchanges, from the date of receipt of this letter is displayed on the
websites of the listed company and the Stock Exchanges.

c. The entities involved in the scheme shall duly comply with various provisions of the said
Circular.

d. The Company is advised that New equity shares shall be issued and allotted by the Transferee
Company only in demat form to the respective shareholders of Transferor Company.

e. Company shall ensure that Transferee Company includes the applicable information pertaining
to all the transferor Companies involved in the scheme, in the format specified for abridged
prospectus as provided in Part E of Schedule VI of the ICDR Regulations, 2018, in the
explanatory statement or notice or proposal accompanying resolution to be passed, which is sent

to the shareholders for seeking approval.

Mationzl Stock Exchangs of IndiaLimited | Exchange Plaza, C-1, Elock G, Bandra Kura Complex, Bandra (E), Mumbai - 400 081,
India +91 22 26598100 | www.nsaindia.com | CIN UST120MH199 2PLCO&9TEY
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f.  Company is advised that all the details mentioned in their letter dated January 24, 2022 shall be
disclosed to the Shareholders for enabling them to take an informed decision on the Scheme
under consideration.

g. Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.

h. Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before NCLT and the company is obliged to bring the observations to the
notice of NCLT.

i. It is to be noted that the petitions are filed by the Company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/Stock Exchanges. Hence, the
company is not required to send notice for representation as mandated under Section 230(5) of
Companies Act, 2013 to SEBI again for its comments/ observations/ representations.

It is to be noted that the petitions are filed by the company before NCLT after processing and
communication of comments/observations on draft scheme by SEBI/ stock exchange. Hence,
the company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to National Stock Exchange of India Limited again for its
comments/observations/representations.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted
companies involved in the format prescribed for abridged prospectus as specified in the Circular.

Based on the draft scheme and other documents submitted by the Company, including undertaking
given in terms of Regulation 11 of SEBI (LODR) Regulations, 2015, we hereby convey our “No
objection” in terms of Regulation 94 of SEBI (LODR) Regulations, 2015, so as to enable the
Company to file the draft scheme with NCLT.

The Company should also fulfil the Exchange’s criteria for listing of such company and also comply
with other applicable statutory requirements. However, the listing of shares of Renaissance Corporate
Consultants Limited is at the discretion of the Exchange.

The listing of Renaissance Corporate Consultants Limited pursuant to the Scheme of Arrangement
shall be subject to SEBI approval & Company satisfying the following conditions:

1. To submit the Information Memorandum containing all the information about Renaissance
Corporate Consultants Limited and its group companies in line with the disclosure
requirements applicable for public issues with National Stock Exchange of India Limited
(“NSE”) for making the same available to the public through website of the companies. The
following lines must be inserted as a disclaimer clause in the Information Memorandum:

“The approval given by the NSE should not in any manner be deemed or construed that the
Scheme has been approved by NSE; and/ or NSE does not in any manner warrant, certify
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or endorse the correctness or completeness of the details provided for the unlisted
Company; does not in any manner take any responsibility for the financial or other
soundness of the Resulting Company, its promoters, its management etc.”

2. To publish an advertisement in the newspapers containing all the information about
Renaissance Corporate Consultants Limited in line with the details required as per SEBI
Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/665 dated November 23, 2021. The
advertisement should draw a specific reference to the aforesaid Information Memorandum
available on the website of the company as well as NSE.

3. Todisclose all the material information about Renaissance Corporate Consultants Limited to
NSE on the continuous basis so as to make the same public, in addition to the requirements,
if any, specified in SEBI (LODR) Regulations, 2015 for disclosures about the subsidiaries.

4. The following provision shall be incorporated in the scheme:

(a) “The shares allotted pursuant to the Scheme shall remain frozen in the depositories system
till listing/trading permission is given by the designated stock exchange.”

(b) “There shall be no change in the shareholding pattern or control in Renaissance Corporate
Consultants Limited between the record date and the listing which may affect the status of
this approval.”

However, the Exchange reserves its rights to raise objections at any stage if the information submitted
to the Exchange is found to be incomplete/ incorrect/ misleading/ false or for any contravention of
Rules, Bye-laws and Regulations of the Exchange, Listing Regulations, Guidelines/ Regulations
issued by statutory authorities. The validity of this “Observation Letter” shall be six months from
November 01, 2022 within which the scheme shall be submitted to NCLT.

The Company shall ensure filing of compliance status report stating the compliance with each
point of Observation Letter on draft scheme of arrangement on the following path: NEAPS >
Issue > Scheme of arrangement > Reg 37(1) of SEBI LODR, 2015> Seeking Observation letter
to Compliance Status.

Yours faithfully,
For National Stock Exchange of India Limited

Harshad Dharod
Manager

P.S. Checklist for all the Further Issues is available on website of the exchange at the following URL.:
https://www.nseindia.com/companies-listing/raising-capital-further-issues-main-sme-checklist
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..I_ Annexure VIl

REVATHI EQUIPMENT LIMITED

26™ December, 2021

To

Listing Department

BSE Limited

Department of Corporate Services,
P.J. Tower, Dalal Street

Mumbai - 400 001.

Report on Complaints

PART A
SR. NO. PARTICULARS NUMBER
1 Number of Complaints received directly 0
2 Number of complaints forwarded by Stock Exchanges / SEBI 2
3 Total Number of complaints/comments received (1+2) 2
4 Number of complaints resolved 2
5 Number of complaints pending 0
PART B
SR. NO. NAME OF DATE OF COMPLAINT STATUS
COMPLAINTANT (RESOLVED / PENDING)
1 MUGDHA AGRAWAL 13.05.2021 RESOLVED
2 MUGDHA AGRAWAL 10.08.2011 RESOLVED

For Revathi Equipment Limited

qx o

Sudhir. R
Chief Financial Officer and Compliance Officer

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in \Website:
www.revathi.in
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REL

REVATHI EQUIPMENT LIMITED

26™ December, 2021

To,

Manager — Listing Compliance

National Stock Exchange of India Limited
‘Exchange Plaza’, C-1, Block G,

Bandra Kurla Complex

Bandra (E)

Mumbai - 400 051.

Report on Complaints

PART A
SR. NO. PARTICULARS NUMBER
1 Number of Complaints received directly 0
2 Number of complaints forwarded by Stock Exchanges / SEBI 2
3 Total Number of complaints/comments received (1+2) 2
4 Number of complaints resolved 2
5 Number of complaints pending 0
PART B
SR. NO. NAME OF DATE OF COMPLAINT STATUS
COMPLAINTANT (RESOLVED / PENDING)
1 MUGDHA AGRAWAL 13.05.2011 RESOLVED
2 MUGDHA AGRAWAL 10.08.2011 RESOLVED

For Revathi Equipment Limited

Sudhir. R
Chief Financial Officer and Compliance Officer

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 2610851, 0422 - 6655100, Fax :
0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in \Website:
www.revathi.in
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Annexure VIl

RENAISSANCE ADVANCED CONSULTANCY LIMITED

CIN: U74140TZ2014PLC031048
Corporate Office — 505, 3™ Floor, UdyogVihar, Phase-I1I, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
ADVANCED CONSULTANCY LIMITED (‘THE COMPANY’) ON THE PROPOSED
COMPOSITE SCHEME OF ARRANGEMENT AMONGST RENAISSANCE
ADVANCED CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY
SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT ITS MEETING
HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL”) and Renaissance Consultancy Services Limited
(“RCSL”) and Renaissance Stocks Limited (“RSL”) and Revathi Equipment Limited
(“REL”) and Semac Consultants Private Limited (“SCPL”) and Renaissance Corporate
Consultants Limited (“RCCL”) (“collectively referred to as Applicant Companies”) and
their respective shareholders and creditors under Sections 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 (“Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12
November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining
effect of arrangement on each class of shareholders, key managerial personnel,
Promoter and non-promoter shareholders laying out in particular the consideration, is
required to be circulated to the shareholders along with the notice convening the
meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1) The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of the Company and RSL into REL;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., M/s. M N KD & Co LLP, Chartered Accountants, confirming the
Accounting Treatment mentioned in the Scheme

Regd. Off: PollachiRoad,Malumachampatti Post, Coimbatore -641021, Tamil Nadu.
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RENAISSANCE ADVANCED CONSULTANCY LIMITED
CIN: U74140TZ2014PLC031048

Corporate Office — 505, 3" Floor, UdyogVihar, Phase-III, Gurugram-122 016, Haryana

E-mail: contactus@renaissance-group.in

3)

4)

5)

6)

7)

Share Exchange Ratio will be as follows;

Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL:

“1 fully paid-up equity share of Rs. 10 each of RCSL to be issued and allotted for
every 1 fully paid-up equity share of Rs. 10 each held by the shareholders of the
Company.”

Merger of the Company into REL:

“22,25,953 fully paid-up equity share of Rs. 10 each of REL to be issued and
allotted as fully paid up to the equity shareholders of the Company in proportion
of their shareholding in the Company.”

The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any.

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021.

For Renaissance Advanced Consultancy Limited
iS'V\N O [ :’“""";’:

Ajai Hari Dalmia
Director
DIN: 00225963

Regd. Off: PollachiRoad,Malumachampatti Post, Coimbatore -641021, Tamil Nadu.

193



Oy

RENAISSANCE CONSULTANCY SERVICES LIMITED

CIN: U74999TZ2020PLC033286
Corporate Office — 505, 3" Floor, Udyog Vihar, Phase-III, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
CONSULTANCY SERVICES LIMITED (‘THE COMPANY’) ON THE PROPOSED
COMPOSITE SCHEME OF ARRANGEMENT AMONGST RENAISSANCE
ADVANCED CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY
SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND
RENAISSANCE CORPORATE CONSULTANTS LIMITED AND THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT ITS MEETING
HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL") and Renaissance Consultancy Services Limited
(“RCSL") and Renaissance Stocks Limited (“RSL”) and Revathi Equipment Limited
(“REL”") and Semac Consultants Private Limited (“SCPL”) and Renaissance Corporate
Consultants Limited (“‘RCCL”") (“collectively referred to as Applicant Companies”) and
their respective shareholders and creditors under Sections 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 (“Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12t
November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining
effect of arrangement on each class of Shareholders, Key Managerial Personnel
(“KMP”), Promoter and non-promoter shareholders laying out in particular the
consideration, is required to be circulated to the shareholders along with the notice
convening the meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1) The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into the
Company;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of RACL and RSL into REL;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer,

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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RENAISSANCE CONSULTANCY SERVICES LIMITED
CIN: U74999TZ2020PLC033286

Corporate Office — 505, 3™ Floor, Udyog Vihar, Phase-III, Gurugram-122 016, Haryana

E-mail: contactus@renaissance-group.in

3)

4)

S)

8)

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., B R Maheswari & Co LLP, Chartered Accountants, confirming the
Accounting Treatment mentioned in the Scheme.

Share Exchange Ratio will be as follows;

Demerger of Demerged Undertaking 1 (as defined in the Scheme) into the Company:

“1 fully paid-up equity share of Rs. 10 each of the Company to be issued and
allotted for every 1 fully paid-up equity share of Rs. 10 each held by the
shareholders of RACL.”

The existing paid-up share capital of the Company shall get cancelled without any
consideration.

The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any. :

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021.

For Renaissance Consultancy Services Limited

/ﬁwwds&w Et,ww#, ,

Ajai Hari Dalmia
Director
DIN: 00225963

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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RENAISSANCE STOCKS LIMITED

CIN: U67120TZ20082PLC031180
Corporate Office — 505, 3" Floor, Udyog Vihar, Phase-1II, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE
STOCKS LIMITED (‘THE COMPANY’) ON THE PROPOSED COMPOSITE
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED
CONSULTANCY LIMITED AND RENAISSANCE CONSULTANCY SERVICES
LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI EQUIPMENT
LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE
SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT ITS MEETING HELLD ON
12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL") and Renaissance Consultancy Services Limited
(“‘RCSL”) and Renaissance Stocks Limited (“RSL”) and Revathi Equipment Limited
(“REL") and Semac Consultants Private Limited (“SCPL”) and Renaissance Corporate
Consultants Limited (“‘RCCL") (“collectively referred to as Applicant Companies”) and
their respective shareholders and creditors under Sections 230 to 232 read with
Section 66 and other applicable provisions of the Companies Act, 2013 (“Scheme”)
was approved by the Board of Directors of the Company at its meeting held on 12t
November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining
effect of arrangement on each class of shareholders, key managerial personnel,
Promoter and non-promoter shareholders laying out in particular the consideration, is
required to be circulated to the shareholders along with the notice convening the
meeting of shareholders of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted
by the Board of Directors of the Company:

1) The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL,;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of RACL and the Company into REL;
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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RENAISSANCE STOCKS LIMITED
CIN: U67120TZ20082PLC031180

Corporate Office — 505, 3" Floor, Udyog Vihar, Phase-III, Gurugram-122 016, Haryana

E-mail: contactus@renaissance-group.in

3)

4)

S)

Share Exchange Ratio will be as follows:

Merger of the Company into REL:

“4,57,000 fully paid-up equity share of Rs. 10 each of REL to be issued and allotted
as fully paid up to the equity shareholders of the Company in proportion of their
shareholding in the Company.”

The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders would
be the same in all respects and no shareholder is expected to have any disproportionate
advantage or disadvantage in any manner.

There shall be no adverse effect on the KMP and directors of the Company. Further, none
of the KMP have any interest in the Scheme except to the extent of shares held by them,
if any.

There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12" November, 2021.

For Renaissance Stocks Limited

/ﬁwﬁ 5aw,éwi-w:«’

Ajai Hari Dalmia
Director
DIN: 00225963

Regd. Off: Pollachi Road, Malumachampatti, Coimbatore-641021, Tamil Nadu.
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REVATHI EQUIPMENT LIMITED

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF REVATHI EQUIPMENT LIMITED
(“THE COMPANY”) ON THE PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
AMONGST RENAISSANCE ADVANCED CONSULTANCY LIMITED AND RENAISSANCE
CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS (‘SCHEME’) AT ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (“RACL”) and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL") and Semac Consultants Private
Limited (“SCPL”) and Renaissance Corporate Consultants Limited (“RCCL") (“collectively
referred to as Applicant Companies”) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,
2013 (“Scheme”) was approved by the Board of Directors of the Company at its meeting held on
12t November, 2021.
As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect of
arrangement on each class of shareholders, key managerial personnel, Promoter and non-
promoter shareholders laying out in particular the consideration, is required to be circulated to
the shareholders along with the notice convening the meeting of shareholders of the Company.
Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:
1) The Scheme provides for;

1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;

2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into the Company;

3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

4, Merger of SCPL into the Company
2) The following documents were, inter alia, placed before the Board and approved by the

Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida

Registered Valuer.

Revathi Equipment Limited
331. Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 6655100 - 103, Fax : 0422 - 6655199
CIN No. : L29120TZ1977PLC000780 E-mail : finance @revathi.in Website : www.revathi.in 198
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REVATHI EQUIPMENT LIMITED

3. TFairness opinion dated November 12, 2021 of M/s. Vivro Financial Services Private
Limited SEBI registered Category - | merchant banker on the share entitlement
report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e, S.S. Kothari Mehta & Company, Chartered Accountants, confirming
the Accounting Treatment mentioned in the Scheme;

5. Report of the Audit Committee of the Company dated November 12, 2021; and

6. Report of the Committee of Independent Directors Dated November 12, 2021

3) Share Exchange Ratio will be as follows;

Merger of RSL into the Company

“4,57,000 fully paid-up equity share of Rs. 10 each of the Company to be issued and allotted
as fully paid up to the equity shareholders of RSL in proportion of their shareholding in
RSL.”

Merger of RACL into the Company:

“22,25,953 fully paid-up equity share of Rs. 10 each of the Company to be issued and
allotted as fully paid up to the equity shareholders of RACL in proportion of their
shareholding in RACL."

Demerger of Demerged Undertaking 2 (as defined in the Scheme) of the Company as a goin

concern into RCCL:

“1 fully paid-up equity share of Rs. 10 each of RCCL to be issued and allotted for every 1 fully
paid-up equity share of Rs. 10 each held by the shareholders of the Company.”

Merger of SCPL into the Company:

“1 fully paid-up equity share of Rs. 10 each of the Company to be issued and allotted for
every 1 fully paid-up equity share of Rs. 10 each held by the shareholders of SCPL.”

4) The Board is of the informed opinion that the proposed Scheme is in the best interests of the
Company and its shareholders. The impact of the Scheme on the shareholders would be the
same in all respects and no shareholder is expected to have any disproportionate advantage
or disadvantage in any manner.

5) There shall be no adverse effect on the KMP and directors of the Company. Further, none of

the KMP have any interest in the Scheme except to the extent of shares held by them, if any.

Revathi Equipment Limited

331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 6655100 - 103, Fax : 0422 - 6655199
CIN No. : L29120TZ1977PLC000780 E-mail - finance@revathiin Website - www.revathi.in 199
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6) There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of the
company, under the Scheme, is neither reduced nor being extinguished and accordingly no
impact.

7) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Sharcholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved the

Scheme at their meeting held on 12t November, 2021.

‘or Revathi Equipment Limited

V V Subramanian
Director

DIN: 05232247

Revathi Equipment Limited
331, Pollachi Road, Coimbatore - 641 050. India. Phone : 0422 - 6655100 - 103, Fax : 0422 - 6655199
CIN No. : L29120TZ1977PLC000780 E-mail : finance @revathi.in  Website : www.revathi.in 200
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REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SEMAC CONSULTANTS PRIVATE
LIMITED (‘THE COMPANY’) ON THE PROPOSED COMPOSITE SCHEME OF ARRANGEMENT
AMONGST RENAISSANCE ADVANCED CONSULTANCY LIMITED AND RENAISSANCE
CONSULTANCY SERVICES LIMITED AND RENAISSANCE STOCKS LIMITED AND REVATHI
EQUIPMENT LIMITED AND SEMAC CONSULTANTS PRIVATE LIMITED AND RENAISSANCE
CORPORATE CONSULTANTS LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS (‘SCHEME’) AT ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (“RACL") and Renaissance Consultancy Services Limited (“RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac Consultants Private
Limited (“SCPL") and Renaissance Corporate Consultants Limited (“RCCL") (“collectively
referred to as Applicant Companies”) and their respective shareholders and creditors under
Sections 230 to 232 read with Section 66 and other applicable provisions of the Companies Act,
2013 (“Scheme”) was approved by the Board of Directors of the Company at its meeting held on
12™ November, 2021.
As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect of
arrangement on each class of shareholders, key managerial personnel, Promoter and non-
promoter shareholders laying out in particular the consideration, is required to be circulated to
the shareholders along with the notice convening the meeting of shareholders of the Company.
Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:
1) The Scheme provides for;

1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;

2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger of

RACL and RSL into REL;

3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into RCCL; and

4. Merger of the Company into REL
2) The following documents were, inter alia, placed before the Board and approved by the

Board:
1. Draft Scheme;
2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida

Registered Valuer. N
Semac Consultants Pvt. Ltd \ Registered Office :
# 37, (0id No. 19/25), “SURYALAYA" \ ngac Consultants Pvt. Ltq.
Shankar Mutt Road, Shankarapuram, Corporate Identity Number Pollachi Ho(a:d{ MbaI:Jmachsir;\%aztgL
Basavanagudi, Bengaluru - 560 004, Karmnataka U85110TZ1987PTCO17564 oimbatore - .
Tel : +91 80 40749074 / 41536466/67 1SO 9001 : 2015 Tel : + 91 422 2610851 Fax : + 91 442 6655199
E-mail - semac@semacconsultants.com ' Website : www.semacconsultants.com
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3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financ

on the

Limited SEBI registered Category - | merchant banker

report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

4. The certificate dated November 12, 2021 issued by the Statutory Auditor
Company i.e., BR. Maheshwari & Co. LLP, Chartered Accountants, confirming tf
Accounting Treatment mentioned in the Scheme; and

5. Report of the Audit Committee of the Company dated November 12,

3) Share Exchange Ratio will be as follows;

Merger of the Company into REL:

“1 fully paid-up equity share of Rs. 10 each of REL to be issued and allotted for every 1 fully

paid-up equity share of Rs. 10 each held by the shareholders of the Company.”

4) The Board is of the informed opinion that the proposed Scheme is in the best interests of the
Company and its shareholders. The impact of the Scheme on the shareholders would be the
same in all respects and no shareholder is expected to have any disproportionate advantage
or disadvantage in any manner.

5) There shall be no adverse effect on the KMP and directors of the Company. Further, none of
the KMP have any interest in the Scheme except to the extent of shares held by them, if any.

6) There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of the
company, under the Scheme, is neither reduced nor being extinguished and accordingly no
impact.

7) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved the

Scheme at their meeting held on 12t November, 2021.

VV Subramanian
Director
DIN: 05232247

Semac Consultants Pvt. Ltd Registered Office :
#37, ( Old No. 19/25), “SURYALAYA" Semac Consultants Pvt. Ltd‘.
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E-mail : semac@semacconsultants.com : Website : www.semacconsultants.com

Bengaluru . Gurgaon ¢ Hyderabad o Navi Mumbai ) Muscat




RENAISSANCE CORPORATE CONSULTANTS LIMITED

CIN: U74999TZ2020P1.C033369
Corporate Office — 503, 3 Floor, Udyog Vihar, Phase-IlI, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF RENAISSANCE CORPORATE
CONSULTANTS LIMITED (‘THE COMPANY’) ON THE PROPOSED COMPOSITE
SCHEME OF ARRANGEMENT AMONGST RENAISSANCE ADVANCED CONSULTANCY
LIMITED AND RENAISSANCE CONSULTANCY SERVICES LIMITED AND
RENAISSANCE STOCKS LIMITED AND REVATHI EQUIPMENT LIMITED AND SEMAC
CONSULTANTS PRIVATE LIMITED AND RENAISSANCE CORPORATE CONSULTANTS
LIMITED AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS (‘SCHEME’) AT
ITS MEETING HELD ON 12TH DAY OF NOVEMBER 2021

The proposed Composite Scheme of Arrangement amongst Renaissance Advanced
Consultancy Limited (“RACL”) and Renaissance Consultancy Services Limited ("RCSL") and
Renaissance Stocks Limited ("RSL”) and Revathi Equipment Limited (“REL") and Semac
Consultants Private Limited (“SCPL”) and Renaissance Corporate Consultants Limited
("RCCL") (“collectively referred to as Applicant Companies”) and their respective
shareholders and creditors under Sections 230 to 232 read with Section 66 and other
applicable provisions of the Companies Act, 2013 (“Scheme”) was approved by the Board of
Directors of the Company at its meeting held on 12t November, 2021.

As required under the provisions of Sections 232(2)(c) of the Act, a report explaining effect
of arrangement on each class of shareholders, key managerial personnel, Promoter and
non-promoter shareholders laying out in particular the consideration, is required to be
circulated to the shareholders along with the notice convening the meeting of shareholders
of the Company.

Having regard to the aforesaid provisions, the following was discussed and adopted by the
Board of Directors of the Company:

1) The Scheme provides for;
1. Demerger of Demerged Undertaking 1 (as defined in the Scheme) into RCSL;
2. Post demerger of Demerged Undertaking 1 (as defined in the Scheme), merger
of RACL and RSL into REL:
3. Demerger of Demerged Undertaking 2 (as defined in the Scheme) into the
Company; and
4. Merger of SCPL into REL

2) The following documents were, inter alia, placed before the Board and approved by the
Board:

1. Draft Scheme;

2. Valuation Report dated November 12, 2021 of CA Vijay Deep Singh, Noida
Registered Valuer.

3. Fairness opinion dated November 12, 2021 of M/s. Vivro Financial Services
Private Limited SEBI registered Category — | merchant banker on the share
entitlement report issued by CA Vijay Deep Singh, Noida, Registered Valuer;

Regd. Off: 331, Pollachi Road, Malumachampatﬁ, Coimbatore-641050, Tamil Nadu.
Phone : 0422-6655100, Fax : 0422-6655199
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RENAISSANCE CORPORATE CONSULTANTS LIMITED

CIN: U74999T72020PLC033369
Corporate Office — 505, 3" Floor, Udyog Vihar, Phase-111, Gurugram-122 016, Haryana
E-mail: contactus@renaissance-group.in

4. The certificate dated November 12, 2021 issued by the Statutory Auditors of the
Company i.e., B.R. Maheshwari & Co. LLP, Chartered Accountants, confirming
the Accounting Treatment mentioned in the Scheme

3) Share Exchange Ratio will be as follows;

Demerger of Demerged Undertaking 2 (as defined in the Scheme) into the Company:

“1 equity share of Rs. 10 each, fully paid up of the Company to be issued for every 1
equity share of Rs. 10 each held by the shareholders of REL "

4) The existing paid-up share capital of the Company shall get cancelled without any
consideration.

5) The Board is of the informed opinion that the proposed Scheme is in the best interests of
the Company and its shareholders. The impact of the Scheme on the shareholders
would be the same in all respects and no shareholder is expected to have any
disproportionate advantage or disadvantage in any manner.

6) There shall be no adverse effect on the KMP and directors of the Company. Further,
none of the KMP have any interest in the Scheme except to the extent of shares held by
them, if any.

7) There is no arrangement with the creditors of the Company. No compromise is offered
under the Scheme to any of the creditors of the Company. The liability of the creditors of
the company, under the Scheme, is neither reduced nor being extinguished and
accordingly no impact.

8) In the opinion of the Board, the said Scheme will be of advantage and beneficial to the
Company, its Shareholders and other Stakeholders and the terms thereof are fair and
reasonable. It is for these reasons that the Board of Directors of the Company approved
the Scheme at their meeting held on 12t November, 2021.

For Renaissance Corporate Consultants Limited

Abhishek Dalmia
Director
DIN: 00011958

Regd. Off: 331, Pollachi Road, Malumachampatti, Coimbatore-641050, Tamil Nadu.
Phone : 0422-6655100, Fax : 0422-6655199
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Annexure IX

APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite
Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL’) and Renaissance
Consultancy Services Limited(‘RCSL’) and Renaissance Stocks Limited (‘RSL?) and Revathi Equipment
Limited (‘REL’) and Semac Consultant Private Limited (*SCPL’) and Renaissance Corporate Consultants
Limited (‘RCCL’) and their respective shareholders and creditors in terms of requirement specified in SEBI
Circular - CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DILI/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular”).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Advanced Consultancy Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India
Corporate Office: 505, 3rd Floor, Udyog Vihar, Phase-III, Gurugram-122016, Haryana
Telephone: +91 0422-6655100; Email: contactus@renaissance-group.in; Website: NA;
CIN: U74140TZ2014PLC031048; Date of Incorporation: September 01, 2014
Contact Person: Mr. Abhishek Dalmia

PROMOTER

Ajai Hari Dalmia Trust, Radha Madhav Trust, Hilltop Metals Limited, Radhapriya Private Limited and
Asra Plantations Private Limited

DETAILS OF THE SCHEME

The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited (‘RCSL’) and Renaissance Stocks Limited (‘RSL?*) and
Revathi Equipment Limited (‘REL’) and Semac Consultant Private Limited (‘SCPL?) and Renaissance
Corporate Consultants Limited (*RCCL’) and their respective shareholders and creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.

STATUTORY AUDITOR

M/s MN K D & Co LLP, Chartered Accountants
Address: 117 Antriksh Bhawan, 22 K. G. Marg, Connaught Place, New Delhi-110001
Telephone: +91 11-49873640; Email: manish@mnkdllp.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of RACL 2
Business Model/Business Overview and Strategy 2
Board of Directors of RACL 2-3

Shareholding Pattern as on June 30, 2022

Audited Financials

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Arrangement
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PROMOTERS OF RACL

Ajai Hari Dalmia Trust and Radha Madhav Trust registered with Indian Trust Act,1882 and Hilltop Metals
Limited, Radhapriya Private Limited and Asra Plantations Private Limited are the Companies registered under
the provision of the Companies Act, 2013

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

The Company engaged is India or in aboard in the business of:

consultancy in the field of finance, manpower, management, light, medium and heavy Engineering
Machinery, Turnkey projects

Advisory services in the matter of general administer, secretarial, commercial, legal, economic, labour
ete.

o Developing real estate projects
e Having textile manufacturing & processing units
o Installation of project of electric power, petrochemicals, plastic, paper, chemical consumable etc.
o Act as a contractor, sub-contractor, consulting engineers, technical advisor
e General Traders and merchant, deal in commodities
o Deals in commodity market, commodity exchange, spot exchange, hedging, forward commodity, rate
swaps, commodity option and in derivates of all commodities for the purpose of trading, investment,
hedging, arbitrage or any other purpose.
BOARD OF DIRECTORS OF RACL 2
Designation
Sy (Independent | Educational Qualification & Experience
No' Name of Directors DIN # Whole time / | including current / past position held in
3 Executive / other firms
Nominee)
I. | Mr. Abhishek Dalmia 00011958 Director He has a business experience of more than
15 years.

Other current Directorship in Indian
companies:

e Revathi Equipment Limited

e Satellier India Private Limited

e Priyadarshany Agri Farms Private
limited

e Aditya Infotech Limited
Hari Investments Private Limited

e Swbi Design Informatics Private
Limited

e Ashiana Housing Limited
Rajratan Global Wire Limited
Alpha  Alternatives  Holdings
Private Limited

e Semac Consultants Private
Limited

e Renaissance Advanced
Consultancy Limited
Semac Limited
Renaissance Consultancy Services
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Designation
5 (Independent | Educational Qualification & Experience
S:]' Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
Limited
e Renaissance Corporate
Consultants Limited
Other current Directorship in Foreign
companies: NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
10 years.
Other current Directorship in Indian
companies:
e Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
o Swbi Design Informatics Private
limited
e Renaissance Advanced
Consultancy Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: NIL
3. | Mr. Ajai Hari Dalmia 00225963 Director He has a business experience of more than
15 years.
Other current Directorship in Indian
companies:
1. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4. Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced
Consultancy limited
9. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies: NIL
4. | Mr. Neeraj Mittal 06999553 Independent | He has a business experience of more than
Director 3 years.

r—
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Designation
Sy (Independent | Educational Qualification & Experience
No' Name of Directors DIN / Whole time/ | including current / past position held in
’ Executive / other firms
Nominee)
Other current Directorship in Indian
companies:
1. Renaissance Advanced
Consultancy Limited
2. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies: NIL
5. | Mr. Praveen Gupta 09010223 Independent | He has a business experience of more than
Director 3 years.
Other current Directorship in Indian
companies:
1. Hari Investments Private Limited

SHAREHOLDING PATTERN AS ON JUNE 30, 2022

Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 18,41,986 84.90
Public 3,27,533 15.10
Total 21,69,519 100.00
AUDITED FINANCIALS |
(in ¥ lacs, except as stated otherwise)
For the Financial year
i June 30,2022 2021-22 2020-21 2019-20
Total income from operations (net) 1,069.84 10,786.20 27.55573 28,759.39
Net Proflit / (Foss) before tax and 165.44 680.26 3,178.40
extraordinary items
Net Proﬁt / .(Loss) after tax and 40.41 149.79 2.371.96
extraordinary items
Equity Share Capital 216.95 216.95 216.95
g;i?gies and Surplus / Other 17,464.51 17.339.48 28,592.84 28,034.26
Net Worth 17,681.46 17,556.43 28,809.79 28,251.21
Basic Earnings per share (3) 5.76 24.45 29.78 109.33
Diluted Earnings per share (3) 5.76 24.45 29.78 109.33
Return on Net Worth (%) 0.23 0.85 0.46 8.40
Net Asset value per share (3) 81.85 81.27 132.79 130.79

Note:

™ Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as

disclosed in the above table.
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2)

3

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the
above table.

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

-

INTERNAL RISK FACTORS |

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory
authorities and if we are unable to manage timely compliance of regulatory requirements, it may impact
the Scheme. Any modification or revision in the Scheme suggested / directed by the competent
authorities, which is not acceptable to the Board of Directors of the respective companies may adversely
impact the proposals in the Scheme.

2. RACL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.
3. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.
4, RACL has negative cash flow from operations during previous financial year.
[ SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against RACL and amount involved -
Name of | Criminal Tax Statutory Disciplinary Material Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or Stock | Litigations | involved
proceedings | Exchanges (X in lacs)
against  our
Promoters
RACL
By RACL Nil 1 Nil Nil Nil Nil
Against RACL Nil Nil Nil Nil Nil 28.08
Directors of RACL
By Directors Nil Nil Nil Nil Nil Nil
ASAEL Nil Nil Nil Nil Nil Nil
Directors
Promoters of RACL
By Promoters Nil Nil Nil Nil Nil Nil
Agalt Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries o
of RACL No Subsidiaries
B. Brief details of top 5* material outstanding litigations against RACL and amount involved — NIL except
as mentioned herewith for Assessment Year 2018-19, National faceless Appeal Authority has made
addition of Rs. 1,26,36,860 in AY 2018-19 and raised a demand of Rs. 28,08,220. Company has filed an
appeal against the said demand and appellate proceedings is under Process.
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters
of the company in last 5 financial years including outstanding action, if any: NIL
D. Brief details of outstanding criminal proceedings against the Promoters of the company: NIL
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| RATIONALE OF SCHEME OF AMALGAMATION |

i, The segregation will enable greater/enhanced focus of the management and thereby facilitate the
management to efficiently exploit opportunities for each of the said businesses.

ii.  Proposed restructuring will create enhanced value for shareholders and allow a focussed strategy and
specialisation for sustained growth, which would be in the best interest of all the stakeholders and the
person connected with the aforesaid companies.

iii.  Allow management to purse independent growth strategies for each businesses.

iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure.

B DECLARATION 1
We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI
(ICDR) Regulations, 2018 have been complied with and no statement made in this Document is contrary to
the provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements
in this Document are true and correct.

P&y
gfd-w (o]
Mr. Sudhir R (

r. :
Authorised Signat}.\g;s{,/

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them
under the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite
Scheme of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL?) and Renaissance
Consultancy Services Limited (‘RCSL’) and Renaissance Stocks Limited (‘RSL’) and Revathi Equipment
Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL?) and Renaissance Corporate Consultants
Limited (“RCCL?’) and their respective shareholders and creditors in terms of requirement specified in SEBI
Circular - CFD/DIL3/CIR/2017/21 dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DILI1/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular”).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Consultancy Services Limited
Registered & Corporate Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021,
India
Telephone: +91 0422-6655100; Email: contactus@renaissance-group.in; Website: NA:
CIN: U74999TZ2020PLC033286; Date of Incorporation: January 07, 2020
Contact Person: Mr. Abhishek Dalmia

PROMOTERS

Mr. Abhishek Dalmia and Mr. Ajai Hari Dalmia

DETAILS OF THE SCHEME

The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(‘RCSL’) and Renaissance Stocks Limited (‘RSL’) and
Revathi Equipment Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL’) and Renaissance
Corporate Consultants Limited (‘RCCL’) and their respective shareholders and creditors under Sections
230 to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.

STATUTORY AUDITOR

M/s B.R.Maheswari & Co LLP, Chartered Accountants
Address: 312, 3" Floor JMD Pacific Square, Sector -15, Part Il Gurgaon 122001
Telephone: +91 (124) 4115 445; Email: brmc@brmco.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
1 Promoters of RCSL 2
2 Business Model/Business Overview and Strategy 2
3 Board of Directors of RCSL 2
4 Shareholding Pattern as on June 30, 2022 4
5 Audited Financials 4
6 Internal Risk Factors 5
7 Summary of Outstanding Litigations, Claims and Regulatory Action 5
8 Rationale of Scheme of Amalgamation 6
9 Declaration 6
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PROMOTERS OF RCSL

Mr. Abhishek Dalmia and Mr. Ajai Hari Dalmia are the promoters of RCSL having a business experience of
more than 15 years.

[

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

Renaissance Consultancy Services Limited, was incorporated on January 07, 2020 as a public limited
company under the provisions of the Companies Act, 2013 under the name and style of Renaissance
Consultancy Services Limited with the Registrar of Companies, Coimbatore.

The Company is engaged in India or in aboard in the business of:

consultancy in the field of finance, manpower, management,

Advisory services in the matter of general administer, secretarial, commercial, legal, economic, labour
efc.

Advisory services in the matter of taxation, accountancy, quality control, data processing etc.
Consultancy in the field of light, medium and heavy Engineering Machinery, Turnkey projects
Having textile manufacturing & processing units

Installation of project of electrical power, petrochemicals, plastic, paper, chemical consumable etc.
Project consultancy services to foreign and Indian buyers etc.

General Traders and merchant, deal in commodities

BOARD OF DIRECTORS OF RCSL

Designation
Sr (Independent | Educational Qualification & Experience
No. Name of Directors DIN / Whole time / | including current / past position held in
! Executive / other firms
Nominee)
1. | Mr. Abhishek Dalmia 00011958 Director

He has a business experience of more than
15 years.

Other current Directorship in Indian
companies:

o Revathi Equipment Limited

e Satellier India Private Limited

o Priyadarshany Agri Farms Privat]
limited
Aditya Infotech Limited
Hari Investments Private Limited

o Swbi Design Informatics Privat
Limited

e Ashiana Housing Limited
Rajratan Global Wire Limited

o Alpha Alternatives Holdings Privat
Limited

e Semac Consultants Private Limited

¢ Renaissance Advanced Consultanc
Limited

e Semac Limited

o Renaissance Consultancy Service]
Limited

SnsUitan
..&’Q/""' &

212



Designation
; (Independent | Educational Qualification & Experience
::)' Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
o Renaissance Corporate Consultanﬁ
Limited
Other current Directorship in Foreign
companies: NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than.
15 years.
Other current Directorship in Indian
companies.
o Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
e Revathi Equipment Limited
Swbi Design Informatics Private
limited
e Renaissance Advanced
Consultancy Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: Nil
3. | Mr. Ajai Hari Dalmia 00225963 Director
He has a business experience of more than
15 years.
Other current Directorship in Indian
companies:
1. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4. Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced
Consultancy limited
9. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies: Nil
4. | Mr. Neeraj Mittal 06999553 Director
He has a business experience of more than
B T T
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Designation
Sr (Independent | Educational Qualification & Experience
: Name of Directors DIN / Whole time / | including current / past position held in
No. ;
Executive / other firms
Nominee)

3 years.

Other current Directorship in Indian

companies:

1. Renaissance Advanced
Consultancy Limited
2. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies: Nil
SHAREHOLDING PATTERN AS ON JUNE 30, 2022

Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 1000 100.00
Public - -
Total 1000 100.00

AUDITED FINANCIALS |

Standalone Financials

(in ¥ thousands, except as stated otherwise)

For the Financial year

Py June 30, 2022 202122 2020-21 2019-20
Total income from operations - ) ) i
(net)

Net Profit /‘ (Los.s) before tax (16.08) (76.25) (320.61) )
and extraordinary items

Net Prof‘lt / (Ljoss) after tax and (16.08) (76.25) (320.61) i
extraordinary items

Equity Share Capital 10 10 10 -
Reserves and Surplus / Other (484.43) P ” )
Daiity (468.35) (392.10)

Net Worth (474.43) (458.35) (382.10) -
Basic Earnings per share (%) (16.08) (76.25) (320.61) o
Diluted Earnings per share (<) (16.08) (76.25) (FA0i6%) -
Return on Net Worth (%) - - . -
Net Asset value per share () - = - -

Note:

)

disclosed in the above table.
(2)

above table.

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the
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(3)

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS i

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory
authorities and if we are unable to manage timely compliance of regulatory requirements, it may impact
the Scheme. Any modification or revision in the Scheme suggested / directed by the competent
authorities, which is not acceptable to the Board of Directors of the respective companies may adversely
impact the proposals in the Scheme.

RCSL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

RCSL has negative cash flow from operations during previous financial year.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

A. Total number of outstanding litigations against RCSL and amount involved-
Name of | Criminal Tax Statutory Disciplinary Material Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount

Regulatory | SEBI or Stock | Litigations | involved
proceedings | Exchanges (Rs. In
against our Crores)
Promoters

RCSL
By RCSL Nil Nil Nil Nil Nil Nil
Against RCSL Nil Nil Nil Nil Nil Nil
Directors of RCSL
By Directors Nil Nil Nil Nil Nil Nil
gairst Nil Nil Nil Nil Nil Nil
Directors
Promoters of RCSL
By Promoters Nil Nil Nil Nil Nil Nil
Spuinit Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries P
of RCSL No Subsidiaries

B. Brief details of top 5% material outstanding litigations against RCSL and amount involved - Nil

C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters

of the company in last 5 financial years including outstanding action, if any: Nil
D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil
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RATIONALE OF SCHEME OF AMALGAMATION |

ii.

iii.
iv.

V1.

The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

Restructuring will create enhanced value for shareholders and allow a focussed strategy and
specialisation for sustained growth, which would be in the best interest of all the stakeholders and the
person connected with the companies.

Allow management to purse independent growth strategies for each business.

Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

Providing liquidity to the minority shareholders of RACL and SCPL.

Simplification of group structure.

DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI
(ICDR) Regulations, 2018 have been complied with and no statement made in this Document is contrary to
the provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements
in this Document are true and correct.

For Renaissance Q@nsﬁlt’ap}éy Servnces Limited

f’fi" il
\&)
tSudher %

e

5‘63';1

Authorised Slgn\a or A\\‘u N

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them
under the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL?) and Renaissance Consultancy
Services Limited (‘RCSL’) and Renaissance Stocks Limited (“RSL?) and Revathi Equipment Limited (‘REL?)
and Semac Consultants Private Limited (‘SCPL”) and Renaissance Corporate Consultants Limited (‘RCCL?)
and their respective shareholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21  dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DIL/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular®).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Stocks Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India:
Corporate Office: 505, 3rd Floor, Udyog Vihar, Phase-III, Gurugram-122016, Haryana
Telephone: +91 0422-6655100; Email: contactus@renaissance-group.in; Website: NA;
CIN: U67120TZ2008PLC031180; Date of Incorporation: December 18, 2008
Contact Person: Mr. Abhishek Dalmia
PROMOTERS
Renaissance Advanced Consultancy Limited (RACL)
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(‘RCSL’) and Renaissance Stocks Limited (‘RSL?) and
Revathi Equipment Limited (‘REL’) and Semac Consultant Private Limited (‘SCPL’) and Renaissance
Corporate Consultants Limited (‘RCCL?) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR ;
M/s B.R. Maheswari & Co LLP, Chartered Accountants
Address: 312, 3% Floor JMD Pacific Square, Sector -15, Part I Gurgaon 122001

Telephone: +91 (124) 4115 445; Email: brmc@brmco.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
1 Promoters of RSL 2
2 Business Model/Business Overview and Strategy 2
3 Board of Directors of RSL 3-4
4 Shareholding Pattern as on June 30, 2022 4
5 Audited Financials 4
6 Internal Risk Factors 5
7 Summary of Outstanding Litigations, Claims and Regulatory Action 5
8 Rationale of Scheme of Amalgamation 6
9 Declaration 6
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| PROMOTERS OF RSL

1. Renaissance Advanced Consultancy Limited (RACL)

Renaissance Advanced Consultancy Limited is a Public Limited company. The Company was originally
incorporated on September 01, 2014 as a public limited company under the provisions of the Companies Act,
2013 under the name and style of Renaissance Advanced Consultancy Limited. The Corporate Identification
Number (CIN) of the RACL is U74140TZ2014PLC031048. The registered office of the RACL is situated at
Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021 India. The Issued, subscribed and paid-up
share capital of RACL as on June 30, 2022 is ¥ 2,16,95,190 /- (Rupees Two Crores Sixteen Lakhs Ninety-Five
Thousand One Hundred Ninety Only) divided into 21,69,519 equity shares of ¥ 10/- each.

RACL is authorized by its Memorandum of Association and is engaged in India or in aboard in the business of
consultancy in the field of finance, manpower, management, light, medium and heavy Engineering Machinery,
Turnkey projects. Advisory services in the matter of general administer, secretarial, commercial, legal,
economic, labour etc. Developing real estate projects etc.

Promoters and Promoter Group of RACL

Sr No. of Shares Held
' | Name of Promoters & Promoter Group (as on June 30, % of Holding
Sl 2022)
1. | Syt. Ajai Hari Dalmia, on behalf of Ajai Hari Dalmia Trust 13,22,143 60.94
2. | Syt. Abhishek Dalmia, on behalf of Radha Madhav Trust 4,08,574 18.83
3. | M/s Hilltop Metals Ltd. 1,11,229 5.13
4. | Radhapriya Private Limited 20 0.00
5. | Asra Plantations Private Limited 20 0,00
Total Shareholding 18,41,986 84.90.00

Board of Directors of RACL

i‘; Name of Directors Designation DIN

1, Mr. Abhishek Dalmia Director 00011958
2 Mrs. Deepali Dalmia Director 00017415
3 Mr. Ajai Hari Dalmia Director 00225963
4, Mr. Neeraj Mittal Independent Director 06999553
5. Mr. Praveen Gupta Independent Director 09010223

| BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY |

Renaissance Stocks Limited, was originally incorporated on December 18, 2008 as a public limited company
under the provisions of the Companies Act, 1956 under the name and style of Renaissance Stocks Limited with
the Registrar of Companies, Delhi.

The Company is engaged in India or in aboard in the business of:

o Investment in equity shares, preference shares, debentures, bond ete.

. Subscribe for securities of any kind issued or guaranteed by any company under the same management,

. Acquire/subscribe any shares, stocks, debentures etc by original subscription, tender etc either
conditionally or otherwise,

. Dispose off, exchange or transfer any company’s investment,

. Take / acquire by gift any shares, securities, bonds etc.
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BOARD OF DIRECTORS OF RSL

Designation
Sy (Independent | Educational Qualification & Experience
Nﬂ. Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
1. | Mr. Abhishek Dalmia 00011958 Director He has a business experience of more than
15 years.
Other current Directorship in Indian
companies.
e Revathi Equipment Limited
e Satellier India Private Limited
e Priyadarshany Agri Farms Privat
limited
e Aditya Infotech Limited
e Hari Investments Private Limited
e Swbi Design Informatics Privat
Limited
¢ Ashiana Housing Limited
e Rajratan Global Wire Limited
e Alpha Alternatives Holdings Privat
Limited
e Semac Consultants Private Limited
e Renaissance Advanced Consultanc
Limited
e Semac Limited
e Renaissance Consultancy Service]
Limited
o Renaissance Corporate Consultant
Limited
Other current Directorship in Foreign
companies:
NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than

10 years.

Other curvent Directorship in Indian
companies.
o Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
e Revathi Equipment Limited
e Swbi Design Informatics Private
limited
e Renaissance Advanced Consultancy
Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants

Limited

219



Designation
Sr (Independent | Educational Qualification & Experience
: Name of Directors DIN / Whole time / | including current/ past position held in
No. :
Executive / other firms
Nominee)
Other current Directorship in Foreign
companies: Nil
3. | Mr. Ajai Hari Dalmia 00225963 Director He has a business experience of more than
15 years.
Other current Directorship in Indian
companies:
1. Hari Investments Private Limited
2. Sunglow Agriculture Farms Private
Limited
3. Priyadarshany Agri Farms Private
Limited
4. Sohna Agri Farms Private Limited
5. Renaissance Asset Management
Company Private Limited
6. Renaissance Trustee Company Pvt
Ltd
7. Avalokiteshvar Valinv Limited
8. Renaissance Advanced Consultancy
limited
9. Renaissance Consultancy Services
Limited
Other current Directorship in Foreign
companies.: Nil
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 10,00,000 100.00
Public 5 N
Total 10,00,000 100.00
[ AUDITED FINANCIALS |
(Amount in Rs. except as stated otherwise)
Partical For the Financial year
A June 30, 2022 2021-22 2020-21 2019-20
Total income from operations -
- - 12
(net)
Net Profit / (Loss) before tax .
and extraordinary items (28:290) (60.220) {88,824) (G4075)
Net Profit / (Loss) after tax
arid Exteansloigy et (22,270) (60,220) (56,824) (52,073)
Equity Share Capital 1,00,00,000 1,00,00,000 1,00,00,000 1,00,00,000
lé;z?:y"“ and Surplus / Other | 10,83,05,000 10,8327,000 |  10,83,87,649 |  10,84,44,473
Net Worth 11,83,05,000 11,83,27,000 11,83,87,649 11,83,64,132
Basic Earnings per share (<) (0.02) (0.06) (0.06) (0.14)
Diluted Earnings per share (3) (0.02) (0.06) (0.06) (0.14)
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: : For the Financial year
partiota June 30, 2022 2021-22 2020-21 2019-20
Return on Net Worth (%) - - - -
Net Asset value per share (?) 118.31 118.33 118.39 118.36

Note:

(1)

@

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the above
table.

®)  Net Assets value per equity share is computed as Net Worth attributable to equily shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

| INTERNAL RISK FACTORS |

1. Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

2. RSL, presently, does not carry on any business activity.

3. RSL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

4. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

5. RSL has negative cash flow from operations during previous financial year.

I SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |

A. Total number of outstanding litigations against RSL and amount involved-

Name of | Criminal Tax Statutory Disciplinary | Material Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. In
Exchanges Craores)
against our
Promoters
RSL
By RSL Nil Nil Nil Nil Nil Nil
Against RSL Nil Nil Nil Nil Nil Nil
Directors of RSL
By Directors Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Directors
Promoters of RSL
By Promoters Nil Nil Nil Nil Nil Nil
Against Nil Nil Nil Nil Nil Nil
Promoters
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Subsidiaries

of RSL No Subsidiaries

Brief details of top 5 material outstanding litigations against RSL and amount involved - Nil

Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of
the company in last 5 financial years including outstanding action, if any: Nil

Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

“RATIONALE OF SCHEME OF ARRANGEMENT l

iii.
iv.

V1.

The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

Allow management to purse independent growth strategies for each business.

Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

Providing liquidity to the minority shareholders of RACL and SCPL.

Simplification of group structure.

B

DECLARATION \

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements in this
Document are true and correct.

For, Renaissance Sto

Mr, Sudhir R
Authorised Signa
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Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE V1 OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL’) and Renaissance Consultancy
Services Limited (‘RCSL’) and Renaissance Stocks Limited (‘RSL”) and Revathi Equipment Limited (‘REL?)
and Semac Consultants Private Limited (‘SCPL?) and Renaissance Corporate Consultants Limited (‘RCCL?)
and their respective shareholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21  dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL 1/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular”).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Semac Consultants Private Limited
Registered Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021, India
Corporate Office: #37, "Suryalaya", Shankarmutt Road, Shankarapuram, Basavangudi,
Bangalore - 560 004, India .
Telephone: +91 422 261085 ; Email:semac(@semacconsultants.com;
Website: www. semacconsultants.com;
CIN: U85110TZ1987PTC017564 ; Date of Incorporation: Januaryl6, 1987
Contact Person: Nishant Ramakrishnan
PROMOTERS
Revathi Equipments Limited
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(“‘RCSL’) and Renaissance Stocks Limited (‘RSL’) and
Revathi Equipment Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL’) and Renaissance
Corporate Consultants Limited (‘RCCL?) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
S.8. Kothari Mehta & Company, Chartered Accountants
Address: Plot no. 68, Okhla Industrial Area,Phase — III, New Delhi - 110020
Telephone: +91 11 4670 8888; Email: info@sskmin.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of SCPL 2
Business Model/Business Overview and Strategy 2
Board of Directors of SCPL 2-5

Shareholding Pattern as on June 30, 2022
Audited Financials

Internal Risk Factors

Summary of Outstanding Litigations, Claims and Regulatory Action
Rationale of Scheme of Amalgamation
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r PROMOTER OF SCPL

Revathi Equipment Limited is in thye business of manufacturing of blast hole drills and water well drills for
various applications like mining, construction, water well, exploration, etc. It is an ISO 9001-2008 certified
organisation with 4 decades of product & service excellence and has manufactured & sold over 1000 drillings
rigs worldwide.

The company is well known for it’s customized designs against customer specific requirements, robust
engineering design, well developed vendor base and strong after sales support.

The company was founded in the year 1977 and is now part of Renaissance Group. It is currently listed in BSE
& National Stock Exchange in India.

| BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY _|

Semac Consultants Private Limited is amongst the Indian firms in the Engineering Consultancy Services field
and has built a strong reputation through our scale, ability to value-add, and capability to think from the client’s
perspective. Through leadership and foresight, we have built national and international network of like-minded
individuals. Based in Gurugram, through our strategically located Regional offices in Bengaluru, Hyderabad
and Mumbai, we are providing services all across the country and beyond.

The Company has the domain expertise built over 30 years of practice. We are a professional Design Build,
Project Management and Architectural and Engineering Consultancy organization providing quality and timely
service to the discerning Clients. We provide comprehensive end-to-end design and design build services and
ensure that co-ordination of all services is handled with due diligence. We have carried out a number of large
projects for various industries, institutions and clients in your league across India and the Middle East. Our
primary focus is on Industrial/Manufacturing facilities and we serve Indian and Multinational Clients across
projects in various segments such as Automobile, Auto parts, FMCG, Light manufacturing, Solar Cell/Module
manufacturing, Railway depots and manufacturing, Railway stations and Airports and other Building sectors.

I BOARD OF DIRECTORS OF SCPL

Designation
Sr (Independent | Educational Qualification & Experience
Nol Name of Directors DIN / Whole time / | including current / past position held in
: Executive / other firms
Nominee)
1. | Mr. Abhishek Dalmia 00011958 Managing He has a business experience of more than
Director 15 years.
Other current Directorship in Indian
companies.
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Designation

Sr (Independent | Educational Qualification & Experience
N0. Name of Directors DIN / Whole time / | including current/ past position held in
: Executive / other firms
Nominee)
e Revathi Equipment Limited
e Satellier India Private Limited
e Priyadarshany Agri Farms
Private limited
e Aditya Infotech Limited
e Hari Investments Private Limited
e Swbi Design Informatics Privatg
Limited
e Ashiana Housing Limited
e Rajratan Global Wire Limited
e Alpha Alternatives Holdings Private
Limited
o Semac Consultants Private Limited
e Renaissance Advanced Consultancy
Limited
¢ Semac Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies:
NIL
2. | Mrs. Deepali Dalmia 00017415 Director She has a business experience of more than
10 years.
Other current Directorship in Indian
companies:
e Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
e Revathi Equipment Limited
e Swbi Design Informatics Private
limited
e Renaissance Advanced Consultancy
Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: Nil
3. | Venkatachalam 05232247 Independent | He has a business experience of more then 3
Venkata Subramanian Director years,.
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Designation

Sr (Independent | Educational Qualification & Experience
No‘ Name of Directors DIN / Whole time / | including current/ past position held in
: Executive / other firms
Nominee)
Other cwrrent Directorship in Indian
companies:
e Semac Consultants Private Limited
e Revathi Equipment Limited
e Renaissance Corporate Consultants
Limited
e QOrange Owl Textiles Private
Limited
4. | Mr. Venkata Ramanan | 00934602 Independent | He has a business experience of more than
Bapoo Director 12 years.
Other current Directorship in Indian
companies:
o Semac Consultants Private Limited
e Revathi Equipment Limited
e Livia Polymer Products Private
Limited
SHAREHOLDING PATTERN AS ON JUNE 30, 2022
Particulars Number of Equity Shares % of total share capital
Promoter and Promoter Group 17,45,627 95.87%
Public 75,265 4.13%
Total 18,20,892 100%
| AUDITED FINANCIALS |
(Amount in Lacs except as stated otherwise)
For the Financial year
marlicuias June 30,2022 |  2021-22 202021 | 2019-20
Total income from operations (net) 3,132.80 5,704.64 4,749.92 8,386.77
Net Pl't?ﬁt / (Loss) before tax and 202,12 (2.85) (1,005.58) 414.79
extraordinary items
Net Prf)ﬁt. ./ (Loss) after tax and 162.42 (98.23) (980.80) 391.41
extraordinary items
Equity Share Capital 182.09 182.09 182.09 182.09
Reserves and Surplus / Other Equity 4941.62 4836.31 5287.61 6029.79
Net Worth 5123.70 5018.40 5469.70 6211.88
Basic Earnings per share (3) 5375 5.24 0.00 0.00
Diluted Earnings per share (3) 5.75 5.24 0.00 0.00
Return on Net Worth (%) 3.16 - - 6.30
Net Asset value per share (<) 281.38 275.60 300.38 341.14

Note:
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1)

2)

3)

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Return on Net Worth is computed as net profit/loss after tax divided by Net Worth as disclosed in the above
table.

Net Assets value per equity share is computed as Net Worth attributable to equity shareholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

INTERNAL RISK FACTORS l

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

2. SCPL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.
3. If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.
4. SCPL has negative cash flow from operations during previous financial year.
[ SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION |
A. Total number of outstanding litigations against SCPL and amount involved-
Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. In
Exchanges Crores)
against our
Promoters
SCPL
By SCPL Nil Nil Nil Nil Nil Nil
Against SCPL Nil Nil Nil Nil Nil Nil
Directors of SCPL
By Directors Nil Nil Nil Nil Nil Nil
Agpiiisy Nil Nil Nil Nil Nil Nil
Directors
Promoters of SCPL
By Promoters Nil Nil Nil Nil Nil Nil
e Nil Nil Nil Nil Nil Nil
Promoters
Subsidiaries
of SCPL
B. Brief details of top 5 material outstanding litigations against SCPL and amount involved - Nil
C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of

the company in last 5 financial years including outstanding action, if any: Nil

s
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D. Brief details of outstanding criminal proceedings against the Promoters of the company: Nil

| RATIONALE OF SCHEME OF ARRANGEMENT |

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

iii.  Allow management to purse independent growth strategies for each business.
iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure.

| DECLARATION |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements in this
Document are true and correct.

For Semac Consultants Private Limited
Mr. Sudhir R
Authorised Signatory

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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APPLICABLE INFORMATION IN THE FORMAT SPECIFIED FOR ABRIDGED PROSPECTUS
(AS PROVIDED IN PART E OF SCHEDULE VI OF THE SEBI ICDR REGULATIONS, 2018)

This Document contains information pertaining to unlisted entities involved in the proposed Composite Scheme
of Arrangement amongst Renaissance Advanced Consultancy Limited (‘RACL’) and Renaissance Consultancy
Services Limited (‘RCSL’) and Renaissance Stocks Limited (‘RSL?) and Revathi Equipment Limited (‘REL?)
and Semac Consultants Private Limited (‘SCPL?) and Renaissance Corporate Consultants Limited (‘RCCL?)
and their respective shareholders and creditors in terms of requirement specified in SEBI Circular -
CFD/DIL3/CIR/2017/21  dated March 10, 2017 as amended,SEBI Master Circular -
SEBI/HO/CFD/DIL1/CIR/P/2020/249 dated December 22, 2020 read with SEBI Master Circular
SEBI/HO/CFD/DIL 1/CIR/P/2021/0000000665 dated November 23, 2021 (“SEBI Circular”).

THIS DOCUMENT CONTAINS 6 PAGES. PLEASE ENSURE THAT YOU HAVE RECEIVED ALL THE
PAGES.

Renaissance Corporate Consultants Limited
Registered & Corporate Office: 331 Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu 641 021,
India
Telephone: +91 0422-6655100; Email: contactus@renaissance-group.in; Website: NA;
CIN: U74999TZ2020PLC033369; Date of Incorporation: January 22, 2020
Contact Person: Mr. Abhishek Dalmia
PROMOTERS
Mr. Abhishek Dalmia and Mrs. Deepali Dalmia
DETAILS OF THE SCHEME
The Scheme of arrangement is proposed between Renaissance Advanced Consultancy Limited (‘RACL?)
and Renaissance Consultancy Services Limited(‘RCSL’) and Renaissance Stocks Limited (‘RSL?) and
Revathi Equipment Limited (‘REL’) and Semac Consultants Private Limited (‘SCPL’) and Renaissance
Corporate Consultants Limited (‘RCCL?) and their respective shareholders and creditors under Sections 230
to 232 and other applicable provisions of the Companies Act, 2013 and other applicable laws.
STATUTORY AUDITOR
M/s B.R.Maheswari & Co LLP, Chartered Accountants

Address: 312, 3 Floor JMD Pacific Square, Sector -15, Part II Gurgaon 122001
Telephone: +91 (124) 4115 445; Email: brmc@brmco.com

INDEX OF CONTENT
Sr. No. | Particulars Page No.
Promoters of RCCL 9
Business Model/Business Overview and Strategy 3
Board of Directors of RCCL 3-4

Shareholding Pattern as on June 30, 2022

Audited Financials

Internal Risk Factors

Summary of Outstanding Litigations, Claims and Regulatory Action

Rationale of Scheme of Amalgamation
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PROMOTERS OF RCCL

1. Mr. Abhishek Dalmia

He has a business experience of more than 15 years.

2. Mrs. Deepali Dalmia

She has a business experience of more than 10 years.

-

BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY

Renaissance Corporate Consultant Limited, was incorporated on January 22, 2020 as a public limited company
under the provisions of the Companies Act, 2013 under the name and style of Renaissance Corporate Consultant
Limited with the Registrar of Companies, Coimbatore.

The Company engaged in the business of:

Consultancy in the field of Architectural, Mechanical, Electrical, Telecommunication, chemical etc.
Consultancy in the field of urban planning, landscaping architecture etc.

Advisory services in bridge and highway engineering, public health, irrigation engineering etc.
Consultant and advisor in interior designing, heating, lighting and ventilation, plumbing engineering
etc.

Worked as construction management,

Advisory services in preparation and drafting of documents of construction and contracting,
administration etc.

Act as contractor ot sub-contractor,

Undertake/promote construct, reconstruct, decorate buildings, office, factories, shops etc.

BOARD OF DIRECTORS OF RCCL

Sr.
No.

Designation
(Independent | Educational Qualification & Experience
Name of Directors DIN / Whole time / | including current / past position held in
Executive / other firms
Nominee)

Mr. Abhishek Dalmia 00011958 Director
He has a business experience of more than
15 years.

Other current Directorship in Indian
companies:
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Designation

Sr (Independent | Educational Qualification & Experience
No' Name of Directors DIN / Whole time / | including current/ past position held in
: Executive / other firms
Nominee)
e Revathi Equipment Limited
o Satellier India Private Limited
e Priyadarshany Agri Farms Privatg
limited
o Aditya Infotech Limited
e Hari Investments Private Limited
o Swbi Design Informatics Private
Limited
e Ashiana Housing Limited
e Rajratan Global Wire Limited
e Alpha Alternatives Holdings Private
Limited
e Semac Consultants Private Limited
e Renaissance Advanced Consultancy
Limited
e Semac Limited
o Renaissance Consultancy Services
Limited
o Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies:
1. NIL
2. | Mrs. Deepali Dalmia 00017415 Director
She has a business experience of more than
15 years.
Other current Directorship in Indian
companies:
o Semac Consultants Private Limited
e Priyadarshany Agri Farms Private
Limited
Revathi Equipment Limited
e Swbi Design Informatics Private
limited
¢ Renaissance Advanced Consultancy
Limited
e Renaissance Consultancy Services
Limited
e Renaissance Corporate Consultants
Limited
Other current Directorship in Foreign
companies: Nil
3. | Mr.  Venkatachalam | 05232247 Director

Venkata Subramanian

He has a business experience of more than
15 years.
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Sr.

Name of Directors
No.

DIN

Designation
(Independent
/ Whole time /

Executive /

Nominee)

Educational Qualification & Experience
including current / past position held in
other firms

Other current Directorship in Indian
companies:
1. Semac Consultants Private Limited
2. Revathi Equipment Limited
3. Orange Owl Textiles

Limited

Private

Other current Directorship in Foreign
companies. Nil

4, | Mr. Sundararajan
Balasundaram

Director

He has a business experience of more than
10 years.
Other current Indian
companies:

1. Astral Biochem Private Limited

2. Kairav Chemicals Limited

Directorship in

Other current Directorship in Foreign
companies.: Nil

SHAREHOLDING PATTERN AS ON June 30, 2022

Particulars

Number of Equity Shares

% of total share capital

Promoter and Promoter Group

1,000 100.00

Public

Total

1,000 100.00

I

AUDITED FINANCIALS |

Standalone Financials

(in ¥ thousands, except as stated otherwise)

For the Financial year

S

Particulars June 30, 2022 2021-22 2020-21 2019-20
Total income from operations - ) ) ]
(net)
Net Profllt / (Lgss) before tax and (16.08) (24.28) (46.87) (35.55)
extraordinary items
Net Prof.it / (L_oss) after tax and (16.08) (24.28) (46.87) (35.55)
extraordinary items
Equity Share Capital 10 10 10 10
E:i?ges and Surplus / Other (544.67) (528.59) (504.31) (355.51)
Net Worth (534.67) (518.59) (494.31) (255.51)
Basic Earnings per share (3) (16.08) (24.28) (468.76) (70.40
Diluted Earnings per share (<) (16.08) (24.28) (468.76) (70.40)
Return on Net Worth (%) - - - -
Net Asset value per share (3) - - - -
‘b 1




Note:

(]

2

3)

Net worth is computed by adding the Equity Share Capital and the Reserves and Surplus/Other Equity as
disclosed in the above table.

Return on Net Worth is computed as net profit/loss afier tax divided by Net Worth as disclosed in the above
table.

Net Assets value per equity share is computed as Net Worth attributable to equity sharcholders divided by
total number of outstanding Equity Shares as at the end of the respective period.

[

INTERNAL RISK FACTORS ]

(U]

Implementation of the Scheme of Arrangement is dependent on the approval from the regulatory authorities
and if we are unable to manage timely compliance of regulatory requirements, it may impact the Scheme.
Any modification or revision in the Scheme suggested / directed by the competent authorities, which is not
acceptable to the Board of Directors of the respective companies may adversely impact the proposals in the
Scheme.

RCCL is an unlisted company and its equity shares are not listed on any stock exchange and hence not
available for trading.

If we are unable to accurately forecast demand for our business, our cash flows, financials conditions and
prospects may be adversely affected.

RCCL has negative cash flow from operations during previous financial year.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

]

Total number of outstanding litigations against RCCL and amount involved-

Name of | Criminal Tax Statutory Disciplinary | Material | Aggregate
Entity proceedings | proceedings | or actions by the | Civil amount
Regulatory | SEBI or | Litigations | involved
proceedings | Stock (Rs. In
Exchanges Crores)
against our
Promoters
RCCL
By RCCL Nil Nil Nil Nil Nil Nil
Against RCCL Nil Nil Nil Nil Nil Nil
Directors of RCCL
By Directors Nil Nil Nil Nil Nil Nil
ARt Nil Nil Nil Nil Nil Nil
Directors
Promoters of RCCL
By Promoters Nil Nil Nil Nil Nil Nil
Agalust Nil Nil Nil Nil Nil Nil
Promoters
E;lgsggines No Subsidiaries

B. Brief details of top 5* material outstanding litigations against RCCL and amount involved - Nil
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C. Regulatory Action, if any - disciplinary action taken by SEBI or stock exchanges against the Promoters of
the company in last 5 financial years including outstanding action, if any: Nil

D. Briefdetails of outstanding criminal proceedings against the Promoters of the company: Nil

[ RATIONALE OF SCHEME OF AMALGAMATION =

i.  The segregation will enable greater/enhanced focus of the management and thereby facilities the
management to efficiently exploit opportunities for each of the business.

ii.  Restructuring will create enhanced value for shareholders and allow a focussed strategy and specialisation
for sustained growth, which would be in the best interest of all the stakeholders and the person connected
with the companies.

iii.  Allow management to purse independent growth strategies for each business.

iv.  Allow in creating the ability to achieve valuation based on respective risk-return profile and cash flows,
attracting the right investors and thus enhancing flexibility in accessing capital.

v.  Providing liquidity to the minority shareholders of RACL and SCPL.

vi.  Simplification of group structure.

| DECLARATION : |

We hereby declare that all relevant provisions of SEBI Circular and Part E of Schedule VI of the SEBI (ICDR)
Regulations, 2018 have been complied with and no statement made in this Document is contrary to the
provisions of SEBI Circular or the SEBI (ICDR) Regulations, 2018. We further certify that all statements in this
Document are true and correct.

Place: Coimbatore
Date: October 21, 2022

Capitalized terms used but not defined in this Document shall have the same meaning as ascribed to them under
the Scheme of Arrangement.
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Annexure X

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Standalone Balance Sheet as on 30th June, 2022

(Xin Lacs except otherwise stated)

Year ended Year ended
Note No. | 30th June, 2022 | 31stMarch, 2022
ASSELS
Non-Current Assets
Property, plant and equipment 3 127.19 130.32
Financial Assets
a. Investments 4 14,029.28 13,503.81
b. Loans 5 351.00 353.27
c. Other Financial Assets 6 - -
Deferred tax assets (Net) 7 441.16 456.38
Total non-current assets 14,948.64 14,443.78
Current Assets
Inventories 8 1,525.72 2,074.96
Financial Assets
a. Trade Receivables 9 15.52 13.71
b. Cash and Cash Equivalents 10 7.49 11.75
c. Loans 11 1,189.05 1,305.44
d. Other Financial Assets 12 24.90 27.65
Current tax Assets (net) 13 (11.08) 1.39
Other Current Assets 14 117.37 98.68
Total current assets 2,868.97 3,533.58
Total Assets 17,817.61 17,977.36
EQUITY AND LIABILITIES
Equity
Equity Share Capital 15 216.95 216.95
Other equity 16 17,464.51 17,339.48
Total equity 17,681.47 17,556.43
Liabilities
Non-Current Liabilities
Financial Liabilities
a. Borrowings 17 - -
Total non-current liabilities - -
Current Liabilities
Financial Liabilities
a. Trade Payables 18
i. total outstanding dues of micro enterprises and small enterprises; and - -
ii. total outstanding dues of creditors other than micro enterprises and small enterprises
- 155.22
b. Other Financial Liabilities 19 133.53 260.01
Other Current Liabilities 20 2.62 5.70
Total current liabilities 136.15 420.93
Total liabilities 136.15 420.93
Total Equity and Liabilities 17,817.61 17,977.36

Date : 16th Sep 2022

For and on behalf of the Board of Directors

Ajai Hari Dalmia

Director

»

DIN: 00225963

Deepali Dalmia
Director
DIN: 00017415
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Standalone Statement of Profit and Loss for the year ended 30th June 2022

(X in Lacs except otherwise stated)

. Year ended Year ended
Particulars Note No. | 30th June, 2022 | 31st March, 2022
Revenue from Operations 21 1,069.84 10,786.20
Other Income 22 55.28 588.17
Total Income 1,125.11 11,374.37
EXPENSES
Purchases of Stock-in-Trade 23 376.05 8,171.67
Changes in Inventories of Stock in Trade 24 549.24 2,410.21
Employee benefits expense 25 3.06 19.85
Finance cost 26 0.16 0.10
Depreciation and amortisation expense 27 3.13 37.93
Other Expenses 28 28.04 54.35
Total expenses 959.67 10,694.11
Profit before Tax 165.44 680.26
Tax expenses 29

a. Current tax 25.19 98.35

b. Deferred Tax 15.22 51.44
Total tax expense 40.41 149.79
Profit for the year 125.03 530.47
Other comprehensive Income

a. Items that may be reclassified to statement of Profit and Loss - -

b. Items that will not be reclassified to statement of Profit and Loss - -
Other comprehensive Income for the Year (net of tax) (a+b) - -
Total comprehensive Income for the year 125.03 530.47
Earnings per Equity share of [Face value per share ¥ 10/-] 30
Basic earning per share 5.76 24.45
Diluted earnings per share 5.76 24.45

The notes referred to above form an integral part of standalone financial statements
As per our report of even date attached

For and on behalf of the Board of Directors

A ') [ ,ur\: 2 I N Iy A o
plrarsa Lo Ueep ol 0k pine

Ajai Hari Dalmia Deepali Dalmia
Director Director
Date : 16th Sep 2022 DIN: 00225963 DIN: 00017415
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Standalone Statement of Cash Flow for the year ended 30th June 2022

( X in Lacs except otherwise stated)

Particulars Year ended Year ended
30th June, 2022 31st March, 2022
A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax for the year 165.44 680.26
Adjustments for non cash items
Depreciation and Amortisation 3.13 37.93
Finance cost 0.16 0.10
Balances Written off -
Provision for Expected Credit Loss on financial Assets - 7.09
Net (Gain)/loss on sale of investments (5.46) (10.04)
Change in fair value of financial instruments classified under FVTPL (47.80) (8.91)
Interest Income (15.89) (87.86)
Dividend Income - -
Share in partnership firm (14.67) (228.30)
Operating profit before working capital changes 84.91 390.26
Adjustments for (increase)/decrease in Working Capital:
Trade receivables (1.81) 425.46
Inventories 549.24 2,410.21
Loans (Current and non-current) 118.66 (531.32)
Other current non financial assets (18.69) 148.41
Trade Payables (155.22) 151.69
Other current financial Liabilities (126.48) 9.67
Other current Liabilities (3.08) (2.51)
Cash generated from operations 447.53 3,001.88
Direct Taxes paid (Net of Refunds) 12.73 93.61
Net Cash from operating activities 434.80 2,908.27
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments - (4.65)
Interest Received 18.64 85.12
Dividend Received - -
Sale/(Purchase)of Investments (457.54) (1,718.38)
Net Cash from/ (used) in investment activities (438.90) (1,637.91)
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from non current borrowings - -
Repayment of Non current Borrworings - (2,500.00)
Interest and financial charges paid (0.16) (0.10)
Net Cash (used) / from financing activities (0.16) (2,500.10)
Netincrease / (decrease) in cash and cash equivalents (A+B+C) (4.26) (1,229.73)
Opening balance of Cash and cash equivalents 11.75 1,241.48
Closing balance of Cash and cash equivalents 7.49 11.75
D. Components of Cash and cash equivalents as per Note 10
Balances with banks
-in Current Account 7.49 11.75
Funds in Transit - -
Total 7.49 11.75

read with Rule 7 of the Companies (Accounts) Rules, 2014.
(b) Figures in brackets indicate cash outgo.

(a) The above Cash flow statement has been prepared under the indirect method set out in Ind AS-7 notified under Section 133 of the Companies Act, 2013

(c) Previous year's figures have been regrouped /reclassified wherever necessary to correspond with the current year's classification / disclosure.

Date : 16th Sep 2022

For and on behalf of the Board of Directors

T
R N

Ajai Hari Dalmia
Director
DIN: 00225963

Deepali Dalmia
Director
DIN:00017415
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

1 SIGNIFI TING ICI

This Note provides a list of the significant accounting policies adopted in the preparation of these standalone financial statements. These policies have been consistently applied to all the
years presented, unless otherwise stated.

2.1 BASIS OF PREPARATION OF FINANCIAL STATEMENTS

a. The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act,
2013 (the Act) read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 (as amended) and other relevant provisions of the Act.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting standard requires a
change in the accounting policy hitherto in use.

o

. These financial statements have been prepared on a historical cost basis except for the following:-

» Certain Financial Assets and liabilities measured at fair value.
« Defined benefit plans- Plan assets measured at fair value.

2.2 FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Indian Rupees (INR) which is also the Company's functional currency and all amount are rounded to the nearest thousands, except as
stated otherwise,

2.3 USE OF ESTIMATES AND JUDGEMENTS

The preparation of financial statements in accordance with Ind AS requires management to make judgement, estimates aad assumptions that affect the application of accounting
policies and the reported account of assets, liabilities, income and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to the accounting estimates are recognized in the period in which the estimates are known or
materialized.

2.4 REVENUE RECOGNITION

. REVENUE FROM OPREATIONS
Revenue is measured at fair value of consideration received or receivable. Revenues are recognized when collectability of the resulting receivable is reasonably assured.
Revenue from sale of goods is recognized when products are delivered to the customers. Delivery occurs when the product has been shipped to the customers, the risks of]
obsolescence and loss have been transferred to customers and either the customer has accepted the products in accordance with sales arrangement.

IS

Revenue is disclosed net of Goods and Services Tax, discounts, volume rebates and returns, as applicable.

s

OTHERS ITEMS OF REVENUE

Interest income from a financial asset is recognised when it is probable that the economic benefit will flow to the entity and the amount of income can be measered reliably.
Interest income is accured on a time basis, by reference to the principal outstanding and the effective rate applicable which is the rate that discounts estimated future cash receipts
through the expected life of the financial assets to that assets' net carrying amount on initial recoginition.

Dividend income is recognised when the company's right to receive the payment is established.

Other items like extra items claim, insurance claims, any receipts on account of pending income tax and GST assessments, where quantum of accruals cannot be ascertained with
reasonable certainty, are recognized as income only when revenue is virtually certain which generally coincides with receipts.

2.5 PROPERTY, PLANT AND EQUIPMENT

Property, Plant and Equipment assets are carried at cost net of tax / duty credit availed less accumulated depreciation and accumulated impairment losses, if any. Cost includes
expenditure thatis directly attributable to the acquisition of the items.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as appropriate, only when it is probable that future economic benefits associated with

the item will flow to the Company and the cost of the item can be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognized when
replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in which they are incurred.

The items of property, plant and equipment which are not yetready for use are disclosed as Capital work-in- progress and are carried at historical cost.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater than its recoverable amount,

Property, Plant and Equipment are eliminated from the financial statements, either on disposal or when retired from active use.
Gain and losses on disposal or retirement of assets are determined by comparing proceeds with carrying amount. These are recognised in the Statement of Profit and Loss.

Depreciation is provided using the written down value method to allocate their cost, net of their residual values on the basis of useful life of the assets. Estimated useful lives of the
assets are as follows:

Nature of Asset Estimated useful lives
Furniture and Fixtures 10 years

Computers 3 years

Road Repair Machine (SPV) 12 Years

Vehicles 8 Years

The residual values are not more than 5% of the original cost of the asset.

The residual values, useful lives and method of depreciation of property, plant and equipment are reviewed at end of each financial year and any changes there-in are considered as
change in estimate and accounted prospectively.

{;\,ww Gy
e
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Notes
Forming part of the Standalone Financial Statements

2.6 IMPAIRMENT OF NON-FINANCIAL ASSETS
The Company assesses, at each reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing of an asset is
required, the Company estimates the assets recoverable amount. An assets recoverable amount is the higher of an assets or Cash-generating unit (CGU) fair value less cost of disposal
and its fair value in use. Recoverable amount is determined for an individual asset, unless the assets does not generate cash inflows that are largely independent of those from other
assets or group of assets. When the carrying amount of an assets or CGU exceeds its recoverable amount, the assets is considered impaired and is written down to its recoverable
amount.

In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessment of the time value
of money and the risks specific to the asset. In determining the fair value less costs of disposal, recent market transactions are taken in account. If no such transactions can be
identified, an appropriate valuation model is used. Impaired losses are recognised in statement of profit and loss.

2.7 INVENTORIES
Raw material, stores, work-in-progress and traded goods are stated at the lower of cost and net realisable value. However, these items are considered to be realisable at cost if the
finished products in which they will be used, are expected to be sold at or above cost. Cost of inventories comprises all cost of purchase and other cost incurred in bringing them to
their present location and condition. The cost, in general, is determined under Weighted Average Cost Method.

2.8 EARNING PER SHARE
Basic earnings per share is calculated by dividing net profit or loss for the period attributable to equity shareholders by the weighted average number of equity shares outstanding
during the period. For considering the Company’s earnings per share the net profit or loss for the period is taken. The weighted average number of equity shares outstanding during
the period and for all periods presented is adjusted for events, such as bonus shares, other than the conversion of potential equity shares, if any, that have changed the number of}
equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

2.9 BORROWING COSTS
Borrowing cost specifically relating to the acquisition or construction of a qualifying assets that necessarily takes a substantial period of time to get ready for its intended use are
capitalized as part of the cost of the asset. All other borrowing costs are charged to revenue in the period in which it is incurred. Borrowing costs consists of interest and other costs
that an entity incurs in connection with the borrowing of funds. Borrowing cost also includes exchange difference to the extent regarded as an adjustment to the borrowing cost.

2.10 PROVISION AND CONTINGENT LIABILITIES

Provisions are recognised when the Company has a present legal or constructive obligation as a result of a past events and it is probable that an outflow of resources will be required
to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimates of the expenditure required to settle the present obligation at the end of the reporting period. The
discount rate used to determine the present value is pre-tax rate that reflects current market assessments of the time value of money and the risk specific to the liability is not
considered. However, a disclosure for contingent liabilities is made when there is a possible obligation arising from past event, the existence of which will be confirmed only by the
occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events where it is
either not probable that an outflow of resources embodying economic benefits will be required to settle or a reliable estimate of the amount cannot be made.

2.11 DIVIDEND
Dividend on equity shares are recorded as a liability on the date of approval by the shareholders and interim dividend are recorded as a liability on the date of declaration by the
Company’s Board of Directors.

2.12 CASH AND CASH EQUIVALENTS
For the purpose of the Statement of cash flows, cash and cash equivalents consists of cash on hand end at bank, deposits held at call with banks, other short-term highly liquid
investment with original maturities of three months or less that are readily convertible to a known amount of cash and which are subject to an insignificant risk of changes in value.

2.13 EMPLOYEE BENEFITS

a. Short term employee benefits are recognised as an expense in the statement of profit and loss of the year in which the related service are rendered.

Notes
Forming part of the Standalone Financial Statements

2.14 INCOME TAXES
Income tax expenses comprises current and deferred income tax. Income tax expenses are recognised in the Statement of Profit and Loss except that it relates to items recognised
directly in equity, in those case it is recognised in ‘Other Comprehensive Income’. Current Income tax for current and prior periods is recognised at the amount expected to be paid to
or recovered from the tax authorities, using the tax rates and tax laws that have been enacted or substantively enacted by the balances sheet date.

Deferred income tax assets and liabilities are recognised for all temporary differences arising between the tax bases of assets and liabilities and their carrying amounts in the
financial statements. Deferred tax assets are reviewed at each reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Deferred income tax assets and liabilities are measured using tax rates and tax laws that have been enacted or substantively enacted by the balance sheet date and are expected to
apply to taxable income in the year in which those temporary differences are expected to be recovered or settled. The effect of changes in tax rates on deferred income tax assets and
liabilities is recognised as income or expense in the period that includes the enactment or the substantive enactment date. A deferred income tax assets is recognised to the extent
thatit s probable that future profit will be available against which the deductible temporary differences and tax losses can be utilized. Deferred income taxes are not provided on the
undistributed earnings of subsidiary where it is expected that earnings of the subsidiary will not be distributed in foreseeable future. The Company off sets current tax assets and
Current tax liabilities, where it has a legally enforceable right to set off the recognised amounts and where it indents either to settle on a net basis, or to realize the assets and settle
the liability simultaneously. The income tax provision of the interim period is made based on the best estimate of the annual average tax rate expected to be applicable for the full
financial year.

2.15 FINANCIAL INSTRUMENTS

A financial instrument is any contract that give rise to a financial assets of one entity and financial liability or equity instrument of another entity.
a. Financial Assets
iti cogniti e e t

The Company recognizes financial assets when it becomes a party to the contractual provisions of the instrument. All financial assets are recognized at fair value on initial
recognition, except for trade receivables which are initially measured at transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial
assets and financial liabilities, which are not at fair value through profit or loss, are added to the fair value on initial recognition. Regular way purchase and sale of financial assets
are accounted for at trade date.
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

me. ent

Financial assets are subsequently measured at amortized cost or fair value through profit or loss depending on its business model for managing those financial assets and the
assets contractual cash flow characteristics.

(i) Financial assets carried at amortized cost
A financial asset is subsequently measured at amortized cost if it is held within a business model whose objective is to hold the asset in order to collect contractual cash flows and
the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding.

(iii) Financial assets at fair value through profit or loss

A financial asset, which is not classified in any of the above categories, is subsequently fair valued through profit or loss.

(iv) Investment in subsidiaries ciate
Investment in subsidiaries and associates is carried at cost in the separate financial statements.

Derecognition
The company derecognizes a financial asset only when the contractual rights to the cash flows from the assets expires or it transfers the financial assets and substantially all the
risks and rewards of ownership of the assets to another entity.

Impairment of Financial Ass.

The company applies expected credit loss (ECL) model for measurement and recognition of impairment loss on the financial assets. If credit risks has not increase significantly 12
months ECL is used to provide the impairment loss. If credit risks has increased significantly lifetime ECL is used. If, in a subsequent period, credit quality of the instrument
improves such that there is no longer a significant increase in credit risks since initial recognition, then the entity reverts to recognizing impairment loss allowance based on 12
month ECL.

ECL is the difference between all contractual cash flows that are due to the company in accordance with the contract and all the cash flows that the entity expects to receive (i.e. all
cash shortfalls), discounted at the original EIR.
ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expenses in the statement of profit & loss.

Notes <'\
Forming part of the Standalone Financial Statements

b. Financial Liabilities

itial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profitand loss, loans and borrowings or payable.
All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs.
The financial liabilities include trade and other payables, loans and borrowings including bank overdrafts.

Subsequent measurement

The measurement of financial liabilities depends on their classification described below:

Financial liabilities at fair value through profit and loss

Financial liabilities at fair value through profit or loss includes derivative financial instruments entered into by the Company that are not designated as hedging instruments in
hedge relationships. All change in the fair value of such liability are recognised in the statement of profit and loss.

oan and borrowings
After initial recognition, interest bearing loans and borrowings are subsequently measured at amortized costs using EIR method. Gains and losses are recognised in profit or loss
when the liabilities are derecognized as well as through the EIR amortization process.

A financial liability is derecognized when the obligation under the liability is discharged or cancelled or expires.

2.16 CRITICAL ESTIMATES AND JUDGEMENTS

The preparation of the financial statements in conformity with Ind AS requires the Management to make estimates, judgement and assumptions which affect the reported amount of]
assets and liabilities as at the balance sheet date, reported amount of revenue and expenses for the year and disclosure of contingent asset and liabilities as at the balance sheet date.

The areas involving critical estimates or judgement are:

Critical estimates

a Estimated useful life of property, plant and equipment - Note 2.5
b Estimated fair value of financial instruments - Note 36

¢ Recognition of revenue - Note 2.4

i Significant Judgements
a Designating financial asset / liability through fair value through profit or loss so as to reduce/eliminate accounting mismatch.
b Probability of an outflow of resources to settle an obligation resulting in recognition of provision.

The estimates, judgement and assumptions used in the financial statements are based upon Management's evaluation of relevant facts and circumstances and as at the date of
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Y.
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Note 4 : Investments

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

( ¥ in Lacs except otherwise stated)

Non-Current Investments

Aggergate amount of impairment in value of investment

Note 5: Non-Current Loans

Particulars As at 30th June, 2022 As at 31st March, 2022
Quantity Amount Quantity Amount
A. Investment at Cost
Quoted
i st ti uit; es ubsidi com !
Revathi Equipments Limited 17,68,953 4,236.38 17,68,953 4,236.38
4,236.38 4,236.38
Unquoted
ii. Investment in Equity Shares of Subsidiary Company
Renaissance Stocks Limited 9,99,994 1,188.63 9,99,994 1,188.63
Renaissance Consultancy Services Limited 1 0.00 1 0.00
1,188.63 1,188.63
iii. Investment in Partnership Firm & LLP
Shri Investments 848.19 1,461.02
Purple Orchid Tree LLP 102.69 105.22
Third Lake Advisors LLP 924.26 1,120.75
Tritya Ventures LLP 1,500.00 1,558.58
3,375.14 4,245.57
iv. Investment in AIF
Alpha Alternatives MSAR LLP 573.00 -
1Q Alpha IV 350.90 350.90
Stellaris Venture Advisors 2 LLP 200.00 200.00
1,123.90 550.90
V. vestment in Future & Option
JM Financial Services Ltd. 39.83 50.13
Jaypee Capital Services Limited 441.50 427.63
Phillip Capital India Pvt Ltd - 16.32
481.34 494.08
vi. Investment in Debentures
Un-Secured
Provincial Finance and Leasing Co 515.53 500.00
515.53 500.00
vii Investment in Bond
9.3% Tata Motors Bond 200.15
200.15 -
Sub-total (A) 11,121.07 11,215.56
B. Investment At Fair Value through Profit and Loss (FVTPL)
i. Investment in Mutual Funds
Quoted -
HDFC Overnight Fund-RP-Growth-Commodity 15,146 479.56 - -
HDFC Overnight Fund-DP-Growth Option 1,952 62.26 23,871 753.71
HDFC Liquid Fund Direct (Growth)-Pledge 7,417 313.48 7,417 310.38
HDFC Liquid Fund Direct (Growth)-New 19,801 836.87 1,200 50.22
1,692.16 1,114.31
ii. Investemnt in Market Linked Debentures
Secured
Provincial Finance and Leasing Co 102 1,216.05 102 1,173.94
Sub-total (B) 2,908.21 2,288.25
Total (A+B) 14,029.28 - 13,503.81
Aggregate amount of Quoted Investments 7,625.93 7,018.71
Aggregate amount of market value of Quoted Investments 15,123.9 14,738.70
Aggregate amount of Unquoted Investments 6,203.20

6,485.10

Particulars As at 30th June, As at 31st March,
2022 2022
a) Loan to Related Parties
i)Loan to Renaissance Stock 1.00 0.50
ii)RENAISSANCE CONSULTANCY SERVICES LIMITED - 2.77
b) Other Loans
i) Loan to M/s. Panch Tatva Reality 500 500
Less:- Provision for credit losses (150) (150)
Total 351.00 353.27
Sub-Classifcation of Non Current Loans
Particulars As at 30th June, As at 31st March,
2022 2022
() Loans Receivables considered good - Secured; - -
(b) Loans Receivables considered good - Unsecured 1.00 3
(c) Loans Receivables which have significant increase in credit risk 500 500
(d) Loans Receivables - credit impaired - -
'Less:- Provision for Credit Losses (150) (150)
I Total 351.00 353.27
Note 6: Other Non-Current Financial Assets
Particulars As at 30th June, As at 31st March,
2022 2022

Lease Rental Receivable
Less:- Provision for credit losses

Total




RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 7: Deferred tax assets (Net)

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

(% in Lacs except otherwise stated)

Charged/ Charged/
. As at 30th (credit) As at 31st (credit) As at 31st

Particulars . .

June, 2022 duringthe |March, 2022| during the March, 2021

period year year

D T nt of:
a) On difference between WDV of Assets as per Books and Income Tax Act, 1961 5.664 (0.72) 6.38 3.09 3.29
b) On unutilised MATcredit 304.82 - 304.82 (29.03) 333.85
c) On Carry forward of lossess as per Income Tax Act, 1961 147.98 1.26 146.72 (1.40) 148.12
d) On differences between fair value of investment as per book balances and tax balances (17.300) (15.76) (1.54) (24.10) 22.56
Total deferred tax assets (Net) 441.16 (15.22) 456.38 (51.44) 507.82

I/’1 “3
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

Note 8: Inventories

(T in Lacs except otherwise stated)

Particulars As at 30th As at 31st
June, 2022 March, 2022

Finished Goods- Commodities 1,526 2,075
Total 1,526 2,075
Note 9: Trade receivables

- As at 30th As at 31st
Particulars June, 2022 March, 2022
Trade Receivables considered good - Unsecured 10.26 7.53
Trade Receivables which have significant increase in Credit Risk 4.45 4.59
Trade Receivables - credit impaired 2.26 3.05
Less: Allowance for Expected Credit Loss (1.46) (1.46)
Total 15.52 13.71
Trade Receivable Ageing Schedule

As at 30th June, 2022 As at 31st March 2022
Outstanding for following periods from due date of Outstanding for following periods from due date of
Particulars payments Total |payments Total
Lessthan |6 months [1-2 2-3 More than 3 Less than |6 months |1-2 2-3 More than 3
six Months [to 1year |years |years |years six Months |to 1 year |years |years [years

i) Undisputed Trade receivables - considered good 10.26 - - - 10.26 7.53 - - - 7.53
ii) Undisputed Trade Receivables - which have
significant increase in credit risk - - - 4.45 4.45 0.14| 445 R 4.59
iii) Undisputed Trade Receivables - credit impaired - - - - 2.26 2.26 - - - - 3.05 3.05

1ne Lompdany uses d provision mdurix Lo aetermine IMPAIrment 10ss anowance on e
expected life of the trade receivable and is adjusted for forward looking

octimatac are analvead

Provision Matrix Schedule Based on Management Expectation & Past Trend
Particulars ECL(%)

Less than 6 Months 4%

More than 6 Months 7%

More than 12 Months 15%

Note 10: Cash and cash equivalents

POruono o1 wade recevanles, 1 ne Provision matrix 1s pasea on Its MISLOrICdlly ODSErved aeldaull rates ove
estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking|

e

Particulars As at 30th As at 31st
June, 2022 March, 2022
Balance with Banks 7.49 11.75
Funds in Transit A i
Total 7.49 11.75
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements
(X in Lacs except otherwise stated)

Note 11 : Current Loans

Particulars As at30th June, 2022 As at 31st March,
2022

Unsecured, Considered Good

Security Deposits 225.60 225.00
Other Advances 4.92 5.08
Trade Advances 959 1,075.36
Total 1,189.05 1,305.44
Note 12 : Other current financial assets

Particulars Asat30th June, 2022 | A2t 3; })SZtZM‘“Ch'
Interest Accured but not due on Fixed Deposits - -
Interest Accured but not received 24.90 27.65
|Total 25 27.65
Note 13 : Tax assets (Net) ‘
Particulars Asat30th June, 2022 | 253t ztsztzma“h'
Advance Tax & TDS (Net of provisions) (11.08) 1.39
| Total (11.08) 1.39
Note 14 : Other current non financial assets

Particulars Asat30th June, 2022 | 253t itsztzMar ch,
Input Credit receivables (GST) 117.37 98.57
Prepaid Expenses - 0.11
Total 117.37 98.68

(Space Intentionally left Blank)
2N
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements
( % in Lacs except otherwise stated)

Note 15: Equity share capital

Particulars As at 30th June, 2022 As at 31st March, 2022

No. of Shares Amount No. of Shares Amount
Authorised
30,00,000 Equity Shares of Rs 10/- each 30,00,000 300.00 30,00,000 300
Issued, Subscribed and Fully Paid-up:
21,69,519 Equity Shares of Rs. 10/- Each (Previous year -
21,69,519 Equity Shares of Rs. 10/- Each 21,69,519 217 2169519 217
Total 216.95 216.95

The Company has ate class of equity share having a par value of ¥ 10/- per share. Each shareholder is eligible for one vote per share held. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the Annual General Meeting, except in case of interim dividend. In the event of liquidation, the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Reconciliation of Shares Issued

. As at 30th June, 2022 As at 31st March, 2022
Particuars
No. of Shares Amount No. of Shares Amount
Opening Balance 21,69,519 216.95 21,69,519 216.95
Less: Changes in Capital R R R R
Closing Balance 21,69,519 216.95 21,69,519 216.95

Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the company:

As at 30th June, 2022 As at 31st March, 2022
Particulars 9 Percentage (¥
No. of Shares Percentag.e (%) No. of Shares " g.e (%)
of holding of holding
Hilltop Metals Ltd. 1,11,229 5% 1,11,229 5%
Radha Madhav Trust 4,08,574 19% 4,08,574 19%
Ajai Hari Dalmia Trust 13,22,143 61% 13,22,143.00 61%
Details of Shareholding of Promoters
As at 30th June, 2022 As at 31st March 2022
Promoter Name 9 [ i [ [
No of Shares % of Total | %Changed During No of Shares % of Total @Changed
Shares the year Shares During the year
Ajai Hari Dalmia - Ajai Hari Dalmia Trust 13,22,143 61% - 13,22,143 61% -
Abhishek Dalmia - Radha Madhav Trust 4,08,574 19% - 4,08,574 19% -
Hilltop Metals Limited 1,11,229 5% - 1,11,229 5% -
Radhapriya Private Limited 20 0 - 20 0 -
Asra Plantations Private Limited 20 0 - 20 0 -
18,41,986 - 18,41,986 -

(Space Intentionally left Blank)

/fkww

246



~

RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

(% in Lacs except otherwise stated)
A. Equity share capital
Particulars Numbers Amount
As at 31st March, 2021 216.95 216.95
Change in equity share capital during the year - .
As at 31st March, 2022 216.95 216.95
Change in equity share capital during the year - -
As at 30th June, 2022 216.95 216.95
B. Other Equity

Reserves and Surplus
Particulars Total other equity
Capital Reserve Retained Earnings
Balance as at 31st March, 2021 9,443.29 7,365.71 16,809.01
Profit for the year - 530.47 530.47
Balance as at 31st March, 2022 9,443.29 7,896.19 17,339.48
Profit for the year - 125.03 125.033
As at 30th June, 2022 9,443.29 8,021.22 17,464.51
The notes referred to above form an integral part of standalone financial statements
As per our report of even date attached
For and on behalf of the Board of Directors
Ajai Hari Dalmia Deepali Dalmia
Director Director
Date : 16th Sep 2022 DIN:00225963 DIN:00017415
A/M m’wﬁ
v
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 17 : Non Current Borrowings

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

(R in Lacs except per share data)

Particulars As at 30th June, | As at 31st March,
2022 2022

Loan from Director (Interest Free and Unsecure)* - .

Total N N

Note 18: Trade Payables

Particulars As at30th June, | As at 31st March,
2022 2022

i. total outstanding dues of micro enterprises and small enterprises; and - R

ii. total outstanding dues of creditors other than micro enterprises anc small enterprises - 155.22

Total - 155.22

Creditors Ageing Schedule

The amount due to Micro and Small Enterprises as defined in the “Micro, Small & Medium Enterprises development Act, 2006” has been determined to the exte
been identified on the basis of information available with the company.

nt such parties have

As at 30th June, 2022

As at 31st March 2022

Outstanding for following periods from due date

Outstanding for following periods from due date

Particulars of payment of payment
Lessthan | 1-2 years | 2-3 years | More than 3 |Total | Less than | 1-2 years | 2-3 [More than 3 years Total
1year years 1year years

i) MSME - - - - - - - - - -

i) Others - - - 155.23 - 155.23

iii) Disputed Dues-MSME - - - - B . N

iv) Disputed Dues-Others - R - R R R R R B

Note 19: Other Current financial liabilities

Particulars Asat 30th June, | As at 31st March,
2022 2022

Auditor's Remuneration payable 1.60 1.60

Other payables 13193 258.41

Total 133.53 260.01

Note 20: Other Current liabilities

Particulars As at30th June, | As at 31st March,
2022 2022

Current

Advance from Customers 1.95 1.40

Statutary Dues 0.67 4.30

Total 2.62 5.70

(Space Intentionally left Blank)
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note 21 : Revenue from Operations

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements

(R in Lacs except otherwise stated)

For the year ended 31st

Particulars As at 30th June, 2022 March, 2022
Sale of products
Commodities 675.97 11,464.84
Sale of Service
Other Operating Revenues
Income/(Loss) from Derivative Trading 393.87 (678.64)
Total 1,069.84 10,786.20
Note 22 : Other income
i For the year ended 31st

Particulars As at 30th June, 2022 March, 2022
Net Gain/(loss) on sale of investments 5.46 10.04
Interest Income On

Fixed Deposit 0.03 5.41

From Partnership Firm 15.86 82.45
Income from Future & Option (28.54) 253.03
Share of Profit/(loss) in Partnership Firm/LLP 14.67 228.30
Income from financial Asset Carrited at FVTPL 47.80 8.91
Miscellaneous Income - 0.02
Total 55.28 588.17

Note 23. Purchases of Stock-in-Trade

For the year ended 31st

Particulars As at 30th June, 2022 March, 2022
Purchase of Commodities 376.05 8,171.67
Total 376.05 8,171.67

Note 24: Changes in Inventories of Stock in Trade

For the year ended 31st

Particulars As at 30th June, 2022 March, 2022
Opening Stocks

Finshed Goods 2,074.96 4,485.18
Total (A) 2,074.96 4,485.18
Closing Stock

Finished Goods 1,525.72 2,074.96
Total (B) 1,525.72 2,074.96
(Increase)/Decrease in Inventories (A - B) 549.24 2,410.21

Note 25 : Employee benefits expense

For the year ended 31st

Particulars

As at 30th June, 2022 March, 2022
Salaries and Wages 3.06 19.85
Total 3.06 19.85

Note : 26 Finance Cost

For the year ended 31st

Particulars

As at 30th June, 2022 March, 2022 )
Other interest 0.16 0.10
Total 0.16 0.10

Note 27: Depreciation and amortisation

For the year ended 31st

Particulars
As at 30th June, 2022 March, 2022
Depreciation of property, plant and equipment (Refer Note 3) 37.9
Total 37.9
= C3
|




RENAISSANCE ADVANCED CONSULTANCY LIMITED

Note: 28 Other Expenses

Particulars As at 30th June, 2022 For tl;&::::]r’ ;l(l)(;;d 31st
Legal & Professional Expenses 12.97 19.98
Audit Fee(includingn out of pocket Expenses) 2.77
Printing & Stationery Expenses - 0.87
Membership & Subscription 6.00 0.53
Telephone & Internet Expenses 0.06 0.30
Repair & Maintenance 0.18 0.76
Business Promotion 0.37 1.89
CSR expense(Refer note 37) _ 13.00
Bank Charges - 0.00
Rent 6.66 6.00
Insurance Expenses 0.11 0.17
Travelling Expenses

Foreign Travel - 0.08

Local 0.13 -
STT Expenses - 0.07
Depository Charges 0.21 0.39
Provision for Expected Credit Loss on financial Assets - 7.09
Miscellaneous Expenses 1.35 0.46
Total 28.04 54.35
Note: 28.1 Payment to Auditors (Excluding GST)
Particulars For the year ended 31st

As at 30th June, 2022 March, 2022

For Statutory Audit 125
For GST Audit 0.50
For Consultation/Tax Representation 0.40
Total - 2.15

Note 29: Effective Tax Reconciliation
Reconciliation of tax expense and accounting profit as per Ind AS 12 :

Income Tax Expenses

This note provides an analysis of the Company's income tax expenses that how the tax expenses is affected by non-assessable

and not-deductible items:

Particulars As at 30th June, 2022 2021-22

Income Tax Expenses

Current tax for the year 24.73 127.38
Adjustment for tax of prior period -

Total current expenses 24.73 127.38
Deferred tax

Increase/ (Decrease) in deferred tax assets (15.22) (51.44)
Total deferred tax Income/(Expenses) (15.22) (51.44)
Other Comprehensive Income

Tax expense on Re-measurement gains/ (Losses) on defined benefit plan

Total tax on Other Comprehensive Income

Income tax expenses 39.94 178.82

Note 30: Earning per share

For the year ended 31st

Particulars

As at 30th June, 2022 March, 2022
Weighted average number of equity shares outstanding 21,69,519 21,69,519
Profit after tax available for shareholders 125.03 530.47
Basic & diluted earning per share* 5.76 24.45
Nominal value per share 10 10
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RENAISSANCE ADVANCED CONSULTANCY LIMITED

RENAISSANCE ADVANCED CONSULTANCY LIMITED
Notes Forming part of the Standalone Financial Statements
( T in Lacs except otherwise stated)

Note 31 : Disclosure required pursuant to Ind AS -36 "Impairment of assets"
The Company has carried out impairment test on its fixed assets as on the date of Balance Sheet and the Management is of the opinion that there is no asset for
which provision for impairment is required to be made as per Ind AS - 36 Impairment of Assets.

Significant Customers
Following individual customer transacted for more than 10% of revenue in the for the Month ended 30th June 2022 and year ended 31st March 2022
As at 30th June, 2022 For the year ended 31st March 2022
Ventura Securities Ltd. Ventura Securities Ltd.
Alpha Alternatives Fund Advisors LLP Somnath Trading Co.
Note 32 : Contingent Liabilities
Particulars As at 30th June, 2022 As at 31st March, 2022
Contingent liabilities - -
Total - -

Note 33 : Capital Management

The primary objective of the Company’s capital management is to ensure availability of funds at competitive cost for its operational and development necds and
maintain a strong credit rating and healthy capital ratios in order to support its business and maximize shareholder value.

The Company manages its capital structure and makes changes in view of changing economic conditions. No changes were made in the objectives, policies or
process during the period ended 31.01.2022 and 31.03.2021. The Company determines the amount of capital requirement on the basis of annual operating plan and
long-term strategic plans. The finding requirements are met through internal accruals and long term/ short term borrowings.

For the purpose of Company’s capital management, equity includes paid up equity share capital and reserves and surplus and Debt comprises of long term
borrowings including current maturities of these borrowings. Presently, the Company has zero long term debts except director's loan.

Note 34 : Financial Risk Management objectives and policies

The Company’s business activities exposed to a variety of financial risk viz, market risk, credit risk and liquidity risk. The company’s focus is to foresce the
unpredictability of financial risk and to address the issue to minimize the potential adverse effects of its financial performance.

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial risk management policy is
set by the company’s management.

Market risk:
Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market prices. Such changes in the values
of financial instruments may result from changes in the foreign currency exchange rates, interest rates, credit, liquidity and other market changes.

Creditrisk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company. Credit risk arises primarily from
financial assets such as trade receivables, loans, investments and other financial assets.

At each reporting date, the Company measures loss allowance for certain class of financial assets based on historical trend, industry practices and the business
environment in which the Company operates.,

The maximum exposure to the credit risk at the reporting date is primarily from trade receivables which is summarised in table below. Trade receivables are
typically unsecured and are derived from revenue earned from customers primarily located in India. Credit risk has always been managed by the Company through
credit approvals, establishing credit limits and continuously monitoring the creditworthiness of customers to which the Company grants credit terms in the normal
course of business. The Company uses expected credit loss model to assess the impairment loss or gain. The Company uses a provision matrix to compute the
expected credit loss allowance for trade receivables and unbilled revenues. The provision matrix takes into account available external and internal credit risk
factors such as credit default swap quotes, credit ratings from international credit rating agencies and the Company’s historical experience for customers.

(i) Provision for expected credit losses
The Company measures Expected Credit Loss (ECL) for financial instruments based on historical trend, industry practices and the business environment in
which the Company operates

For financial assets, a credit loss is the difference between:
(a) the contractual cash flows that are due to an entity under the contract; and
(b) the cash flows that the entity expects to receive

The Company recognizes in profit or loss, the amount of expected credit losses (or reversal) that is required to adjust the loss allowance at the reporting date
in accordance with Ind AS 109.

In determination of the allowances for credit losses on trade receivables, the Company has used a practical expedience by computing the expected credit
losses based on ageing matrix, which has taken into account historical credit loss experience and adjusted for forward looking information. The Company also
makes general provision for life time expected credit loss based on it previous experience of write off in previous years.

(i) The movement of Trade Receivables are as follows:

Particulars As at 30th June, 2022 As at 31st March, 2022

Trade Receivables (Gross) 16.98 15.17
Less: Expected Credit Loss 1.46 1.46
Trade Receivables (Net) 15.52 13.71
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Renaissance Consultancy Services Limited
CIN : U74999T7Z22020PLC033286

Balance Sheet as at 30th June, 2022

(Z in Thousand except per share data)

Particulars N;:,e As On 30th June, 2022 | As On 31st March, 2022
I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity Share capital 2 10.00 10.00
(b) Other Equity 3 (484.43) (468.35)
(2) Current liabilities
Financial Liabilities 4 510.00 360.00
(a) Other Short term borrowings 4.1 109.58 286.18
(b) Other current liabilities
Total 145.15 187.83 |
II.Assets
(1) Non-current assets
Financial Assets
(a) Long term loans and advances 5 15.00 15.00
(2) Current assets
Financial Assets
(a) Cash and cash equivalents 6 130.15 172.83
Total 145.15 187.83
Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

Ke

For and on behalf of the Board of Directors

1@ ~ L y
P Db Yon

EEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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Renaissance Consultancy Services Limited
CIN : U74999TZ2020PLC033286

Statement of Profit and Loss as at 30th June, 2022

(Z in Thousand except per share data)

Note | For the period ended | For the period ended

Particulars No. on 30th June 2022 on 31st March 2022

Revenue from operations 7 - -
Other income 8 - B
Total Income - _
Expenses:
Other expenses 9 16.08 76.25
Total expenses 16.08 76.25

Profit before tax (16.08) (76.25)

Tax expense:
(1) Current tax - -
(2) Deferred tax - -

Profit from the period (16.08) (76.25)
Profit/(Loss) for the period (16.08) (76.25)
Earning per equity share: 10
Face value per equity shares Rs.10/- fully paid up.
(1) Basic (16.08) (76.25)
(2) Diluted (16.08) (76.25)

Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

{ rr;‘\‘i 3 '] ;’? " f'l‘ A & o '
%/ s/fé’,h,,,?r; a_Aa K) Jaj V2 X W’Q

{
DEEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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Renaissance Consultancy Services Limited

CIN : U74999TZ2020FPLC033286

CASH FLLOW STATEMENT AS AT 30th, JUNE 2022

(¥ in Thousand except per share data)

Particulars 30th June 2022 31st March 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items (16.08) (76.25)
Adjustments for:
Depreciation and amortisation expense - -

Operating profit / (loss) before working capital changes (16.08) (76.25)
Changes in working capital:

Increase / (Decrease) in current liabilities (26.60) 3.10

b (26.60) 3.10

CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (42.68) (73.15)
Less: Taxes paid

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (42.68) (73.15)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets

NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES - -

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses - R

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES - -

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+E+C) (42.68) (73.15)
Cash and Cash equivalents at beginning period (Refer Note 1.4) 172.83 245.98
Cash and Cash equivalents at end of period (Refer Note 14) 130.15 172.83

D. Cash and Cash equivalents comprise of

Cash on hand _ ~
Balances with banks
In current accounts 130.15 172.83

Total 130.15 172.83

This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3 (revised) "Cash Flow Statements"

For and on behalf of the Board of Directors

DDEEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS . o
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles

in India (Indian GAAP), including the Accounting Standards notified under the relevant provisions of the
Companies Act. 2013.
The financial statements are prepared on accrual basis under the historical cost convention.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and
assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates, if any, are recognised in the period in
which the results are known/materialised.

C. FIXED ASSETS

Tangible Assets

Tangible Assets are stated at cost comprising its purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use.

D. DEPRECIATION, AMORTISATION AND DEPLETION
Tangible Assets

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value
(WDV) Method as prescribed in Schedule II to the Companies Act, 2013.

E. INVESTMENTS

Current Investments and Non Current Investments are carried at cost. Provision for diminution in the value of
such investments is made only if such a decline is other than temporary.

F. INVENTORIES
Items of inventories are measured at lower of cost and realisable value.

G. REVENUE RECOGNISTION

Revenue 1s recognised only when risks and rewards incidental to ownership are transterred to the customer, 1t
can be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations includes
sale of goods, services, service tax, excise duty, adjusted for discounts (net), and gain/loss on corresponding

hedoe contracts

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the inte

H. EXCISE DUTY/SERVICE TAX

Excise duty/Service tax is accounted on the basis of both, payments made in respect of goods cleared/services
provided and provisions made for goods lying in bonded warehousss.
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Renaissance Consultancy Services Limited
CIN : U74999TZ22020PLC033286

Notes Forming Part of Balance Sheet

Note 2 :- Equity

(¥ in Thousand except per share data)

Particulars

30th June, 2022

31st March, 2022

Authorised share capital
Equity Shares 22,00,000 of Rs. 10 each

Issued, subscribed & paid-up share capital
Equity Shares 1000 of Rs. 10 each fully paid up

Share holding pattern and details

Shareholder % holding No.of shares
Ajay Hari Dalmia 50% 501

Abhishek Dalmia 49% 494

Total share capital

22,000 22,000
10 10
10 10

Note 2.1 : Reconciliation of number of shares outstanding is set out below:

Particulars

30th June, 2022

31st March, 2022

Equity shares at the beginning of the year
Add: Shares issued during the current financial year
Equity shares at the end of the year

1,000

1,000

1,000

1,000

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Note 2.3 : There is no fresh issue or buyback of shares during the year.

Note 2.4 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Note 2.5 : There is no change in the number of shares outstanding at the beginning and at the end of the year.

Note 2.6 : There is no change in the pattern of shareholding during the year. It is same as the last year.

Shares held by promoters as at 30th June 2022 % Change
Sr. No. Promoter Name No. of Shares % of total shares | during the year
1 Ajai Hari Dalmia 501 50% 0%
2 Abhishek Dalmia 494 49% 0%
Total 995 99%
Shares held by promoters at the end of the year 31st March 2022 % Change
Sr. No. Promoter Name No. of Shares % of total shares | during the year
1 Ajai Hari Dalmia 501 50%
2 Abhishek Dalmia 494 49%
Total 995 99%

Note 3: Other Equity

Particulars

30th June, 2022

31ist March, 2022

Opening balance (468.35) (392.10)
Add:- Profit for the year (16.08) (76.25)
Total (484.43) (468.35)

Sub-~note 4 : Other Short term Borrowing

Particulars

30th June, 2022

31st March, 2022

Unsecured Loan from Directors

510.00

360.00

Total

510.00

360.00

Note 4.1 : Other Current Liabilities

Particulars

30th June, 2022

31st March, 2022

Audit Fees Payable 5.90 5.90
Expense Payable 3.68 3.68
Payable to RACL - 276.60
Payable to RSL 100.00 -

Total 109.58 286.18

fo
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Note 5 : Long term loans and advances

Renaissance Consultancy Services Limited

CIN : U74999TZ22020PLC033286

Notes Forming Part of Balance Sheet

(% in Thousand except per share data)

Sr. No.

Particulars

30th June, 2022

31st March, 2022

9}

Security deposit

a) Unsecured, considered good 15.00 15.00
1I) Other loans & advances - -

Security deposit with depository

Total 15.00 15.00

Note 6 : Cash and bank balances
Sr. No. Particulars 30th June, 2022 | 31st March, 2022
1 Cash and cash equivalent
Sub total (A) - -
2 Bank balances - current accounts
Balance with banks 130.15 172.83
Sub total (B) 130.15 172.83
Total [A + B] 130.15 172.83
&
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Renaissance Consultancy Services Limited

CIN : U74999TZ2020PLC033286
Notes Forming Part of Balance Sheet

Note 7 : Revenue from operations

(¥ in Thousand except per share data)

Sr.
No.

Particulars

30th June, 2022

31st March, 2022

1 Sales of products

Total

Note 8 : Other income

Sr.
No.

Particulars

30th June, 2022

31st March, 2022

Other Income

Total

Note 9 : Other expenses

Sr.
No.

Particulars

30th June, 2022

31st March, 2022

Total Other Expenses

16.08

76.25

Total

16.08

76.25

9.1 Repairs & maintenance

Sr.

No Particulars 30th June, 2022 | 31st March, 2022
Total - -
9.2 Insurance premium
Sr.
No Particulars 30th June, 2022 31st March, 2022
Total - -
9.3 Rent, rates & taxes
Sr. ]
r Particulars 30th June, 2022 | 31st March, 2022

No.

Total
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9.4 Miscelleanous expenses

s:' Particulars 30th June, 2022 | 31st March, 2022
1|Depository Charges 5.90 6
2|Legal & Professional Expenses 10.18 64.03

Total 16.08 70.35
9.5 Auditor's remuneration

:;' Particulars 30th June, 2022 | 31st March, 2022

1|Statutory auditor's fee - 5.90
Total = 5.90

Note 10 : Earning per share

If:;. Particulars 30th June, 2022 31st March, 2022
1 Net profit after tax (16,080) (76,245)
2 Weighted average number of equity shares 1,000 1,000

Earning per share (face value of Rs.10/-fully paid) (16.08) (76.25)
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RENAISSANCE STOCKS LIMITED

CIN : U67120TZ2008PLC031180

Balance Sheet as at 30th June, 2022
(X in Thousand except per share data)

Particulars Mr\it)e As On 30th June, 2022 | As On 31st March 2022

I. EQUITY AND LIABILITIES

(1) Equity

(a) Equity 2 10,000 10,000

(b) Other Equity 3 1,08,305 1,08,327

(2) Current liabilities

Financial Liabilities

(a) Other current liabilities 4 16.80 19.90

(b) Other Short term borrowings 4.1 100.00 50.00
Total 1,118,422 1,18,397

II.Assets

(1) Non-current assets

Financial Assets

(a) Investments 5 1,18,364 1,18,364

(2) Current assets

Financial Assets

(a) Cash and cash equivalents 6 37.82 13.39

(b) Short-term loans and advances 7 20.00 19.80
Total 1,118,422 1,18,397

Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

o c,.,f

For and on behalf of the Board of Directors

A &:’QMILM”K:Q‘

DEEPALI DALMIA
Director
DIN : 00017415

.

ABHISHEK DALMIA
Director
DIN : 00011958
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RENAISSANCE STOCKS LIMITED

CIN : U67120TZ2008PLC031180

Statement of Profit and Loss as at 30th June, 2022

(X in Thousand except per share data)

Particul Note | For the period ended on | For the period ended
rticulars No. 30th June 2022 on 31st March 2022
Revenue from operations & - -
Other income 9 - -
Total Income - -
Expenses:
Other expenses 10 22.27 60.22
Total expenses 22.27 60.22
Profit before tax (22.27) (60.22)
Tax expense:
(1) Current tax -
(2) Deferred tax - -
Profit from the period (22.27) (60.22)
Profit/(Loss) for the period (22.27) (60.22
Earning per equity share: 11
Face value per equity shares Rs.10/- fully paid up.
(1) Basic (0.02) (0.06)
(2) Diluted (0.02) (0.06)

)

Notes referred to above form an integral part of the Financial Statements.

(N IR f -
Xvega L. &,,:.,,,&{M,kw@
|

DEEPALI DALMIA

Director
DIN : 00017415

For and on behalf of the Board of Directors

(o

ABHISHEK DALMIA

Director
DIN : 00011958
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[ RENAISSANCE STOCKS LIMITED 1

CIN : U67120TZ2008PLC031180

CASH FLOW STATEMENT as at 30th June, 2022
(Z in Thousand except per share data)

Particulars 30th June, 2022 March 31, 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items (22.27) (60.22)
Adjustments for:
Depreciation and amortisation expense - -

Operating profit / (loss) before working capital changes (22.27) (60.22)
Changes in working capital:
Increase / (Decrease) in trade payable

Increase / (Decrease) in current liabilities 46.90 55.84

(Increase) / Decrease in current assets (0.20) -
46.70 55.84

CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 24.43 (4.38)

Less: Taxes paid

NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES 24.43 (4.38)

B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of tangible / intangible assets
(Profit)/Loss on redemption of investments
Dividend/ bank interest received - -
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES - -

C. CASH FLOW FROM FINANCING ACTIVITIES
Interest expenses - -
Funds borrowed
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES - -

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C) 24.43 (4.38)
Cash and Cash equivalents at beginning period (Refer Note 14) 13.39 17.78
Cash and Cash equivalents at end of period (Refer Note 14) 37.82 13.39

D. Cash and Cash equivalents comprise of

Cash on hand - -
Balances with banks
In current accounts 37.82 13.39
Total 37.82 13.39
This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3 (revised) "Cash Flow
Statements"

For and on behalf of the Board of Directors

j/) c (i.“.,[) Ger '{'_,_'} ‘fejﬁ <d ,lx.LJ; m

DEEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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RENAISSANCE STOCK LIMITED

SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared to comply with the Generally Accepted Accounting Principles
in India (Indian GAAP), including the Accounting Standards notified under the relevant provisions of the
Companies Act. 2013.

The financial statements are prepared on accrual basis under the historical cost convention.

B. USE OF ESTIMATES

The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and
assﬁmptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates, if any, are recognised in the period in
which the results are known/materialised.

C. FIXED ASSETS

Tangible Assets

Tangible Assets are stated at cost comprising its purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use.

D. DEPRECIATION, AMORTISATION AND DEPLETION

Tangible Assets

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value
(WDV) Method as prescribed in Schedule 1I to the Companies Act, 2013.

E. INVESTMENTS

Current Investments and Non Current Investments are carried at cost. Provision for diminution in the value of
such investments is made only if such a decline is other than temporary.

F. INVENTORIES

Items of inventories are measured at lower of cost and realisable value.

G. REVENUE RECOGNISTION

Revenue is recognised only when risks and rewards incidental to ownership are transterred to the customer, it
can be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations includes
sale of goods, services, service tax, excise duty, adjusted for discounts (net), and gain/loss on corresponding
hedge contracts.

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the inte
H. EXCISE DUTY/SERVICE TAX

Excise duty/Service tax is accounted on the basis of both, payments made in respect of goods cleared/services
provided and provisions made for goods lying in bonded warchouses. P m

}‘Z)'f""i;?’w‘ @ By 1
[
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RENAISSANCE STOCKS LIMITED
CIN:U67120TZ2008PLC031180
Notes Forming Part of Balance Sheet

Note 2 :- Equity

(T in Thousand except per share data)

Particulars 30th June, 2022 31st March, 2022
Authorised share capital 20,000 20,000
Issued, subscribed & paid-up share capital 10,000 10,000

Equity Shares 1,000,000 of Rs. 10 each fully paid up

Share holding pattern and details

Shareholder % holding No.of shares
M/s RACL 99.999% 999,994
Others .001% 6

Note 2.1 : Reconciliation of number of shares outstanding is set out below:

Particulars

30th June, 2022

31st March, 2022

Equity shares at the beginning of the year 10,00,000 10,00,000
Add: Shares issued during the current financial year - -
Equity shares at the end of the year 10,00,000 10,00,000

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Note 2.3 : There is no fresh issue or buyback of shares during the year.

Note 2.4 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Note 2.5 : There is no change in the number of shares outstanding at the beginning and at the end of the year.
Note 2.6 : There is no change in the pattern of shareholding during the year. It is same as the last year.

Details of Shareholding

Shareholder Name

No. of Shares

% of total shares

% Change during

the year

M/s Renaissance Advanced Consultancy Ltd

9,99,994

99.999%

0%

Total

9,99,994

99.999%

0%

Shares held by promoters as at 30th June, 2022

% Change during

Sr. No. Promoter Name No. of Shares % of total shares the year
1|M/s Renaissance Advanced Consultancy Ltd 9,99,994 99.999% 0%
Total 9,99,994 99.999% 0%
Shares held by promoters at the end of the year 31st March 2022 % Change during

Sr. No. Promoter Name No. of Shares % of total shares the year
1|M/s Renaissance Advanced Consultancy Ltd 9,99,994 99.999% 0%
Total 9,99,994 99.999% 0%

Note 3: Other Equity

Particulars

30th June, 2022

31st March, 2022

Capital Redemption Reserves

Opening Balance 584.00 584.00
Add-Transfer during the year - -
Closing Balance 584.00 584.00
Securities Premium

Opening Balance 1,08,279.00 1,08,279.00
Add-Transfer during the year - -
Closing Balance 1,08,279.00 1,08,279.00
Profit & Loss Account

Opening Balance (535.58) (475.35)
Add-Transfer during the year (22.27) (60.22)
Closing Balance (557.84) (535.58)

Total

1,08,305.16

Note 4 : Other Current Liabilities

1,08,327.42

Particulars

30th June, 2022

31st March, 2022

tatutory Dues:

Audit Fee Payable 11.80 11.80
Other Dues:

Expenses Payable 5.00 8.10
Total 16.80 19.90

Sub-note 4.1 : Other Short term Borrowing

Particulars

30th June, 2022

31st March, 2022

Renaissance Advanced Consultancy Limited-Loan - 50.00

Loan From Director(Abhishek Dalmia) 100.00 -

Total 100.00 50.00
(B2

B
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RENAISSANCE STOCKS LIMITED
CIN-U67120TZ2008PLC031180
Notes Forming Part of Balance Sheet

Note 5 : Non current investment

(¥ in Thousand except per share data)

Sr. No. Particulars

30th June, 2022

31st March, 2022

Quoted investments
Equity based mutual fund

Revathi Equipment Ltd. ( Equity ) 1,18,364 1,18,364
Debt based mutual fund - -
Total 1,18,364 1,18,364
All above investments are carried at cost
6.1 Other disclosures
(a) Aggregate cost of quoted investment 1,18,364 1,18,364
Aggregate market value of quoted investments 3,03,151 2,1

(b) Aggregate amount of unquoted investments
(<) Aggregate provision for diminution in value of
investment

Note 6 : Cash and bank balances

’

5,270

Sr. No. Particulars

30th June, 2022

31st March, 2022

1 Cash and cash equivalent

Sub total (A)

2 Bank balances - current accounts
Axis Bank 37.82 13.39
Sub total (B) 37.82 13.39
Total[A + B] 37.82 13.39

Note 7 : Short terms loans and advances

Sr. No. Particulars

30th June, 2022

31st March, 2022

1 Others
Advaces Recoverable 20.00 19.80
Total 20.00 19.80

fe
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RENAISSANCE STOCKS LIMITED

CIN-U67120TZ2008PLC031180
Notes Forming Part of Statement of Profit & Loss

Note 8 : Revenue from operations

(Z in Thousand except per share data)

:;’ Particulars 30th June, 2022 31st March, 2022
1 Sales of products - -
2 Sale of services - -
3 Other operating revenues - - -

Sales are net of Goods & Service Tax (GST)

Total

Note 9 : Other income

s;' Particulars 30th June, 2022 31st March, 2022
1 Ineterst Income On Fixed deposit - -
2 Other Miscellaneous income - -

Total

Note 10 : Other expenses

s; Particulars 30th June, 2022 | 31st March, 2022
1 Bank Charge 0.36 1.42
2 Depository Charge 11.73 12.70
3 Legal & Professional Exp. 10.18 34.30

Total 22.27 48.42

10.1 Auditor's remuneration

[ =3
;; Particulars 30th June, 2022 | 31st March, 2022
1|Auditor's Remuneration - 11.800
Total - 11.80

Note 11 : Earning per share

s;' Particulars 30th June, 2022 31st March, 2022
1 Net profit after tax (22) (60)
2 Weighted average number of equity shares 10,00,000 10,00,000
Earning per share (face value of Rs.10/-fully paid) (0.02) (0.06)
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Revathi Equipment Limited
Standa’one Statement of Balance sheet as at June 30, 2022

Particulars
A, Assets

(1) Non current assets
(a) Property, plant and equipment
(b) Right of use asset
(c) Investment property
(d) Other intangible assets

(e) Financial assets

(i) Investments

(ii)  Other financial assets
(f) Deferred tax assets (net)
(g) Other non - current asscls
Total Non-Current Assets

(2) Current assets
(a) Inventories

(b) Tinancial assets
(1) Investments
(ii)  Trade receivables
(iii)  Cash and cash equivalents
(iv)  DBank balances other than {iii) above
(v)  Loans
(vi)  Others financial asset
(c) Other current assets
Total Current Assets

Total assets
B. Equity and Liabilities

Equity
(a) Equity share capital
(b) Other equity
Total Equity

(1) Non - current liabilities
(a) Financial liabilities
(i) Borrowings
(ia) Lease Liability
(b) Provisions
Total Non-Current Liabilities

(2) Current liabilities
(a) Financial liabilities
(i) Borrowings
(ia) Lease Liabilities
(ii) Trade payables:

- Total outstanding dues of the Micro enterprise and small

enterprises

-Total outstanding dues of creditors other than Micro

enterprise and small enterprises
(iii)  Other financial liabilities

(b) Other current liabilities
(c) Provisions

(d) Current tax liabilities (net)
Total Current Liabilities

Total equity & liabilities

Note

=

3.1

6.1
6.2

10
10.1
102
10.3
10.4
10.5
10.6

11

12
13

14

15

16
16.1

16.2

16.2
16.3

17
18
19

As at June 30, 2022

Rs in Lakhs

As at March 31, 2022

Amount Amount
575.46 483.08
4,41 6.22
1,749.87 1,749.87
15.32 18.21
10,757.45 10,732.36
59.00 42.90
471.41 493.79
7.10 6.58
13,640.02 13,533.01
4,874.47 4,768.71
2,261.46 2,121.39
1,351.30 2,392.31
197.84 48.87
180.12 204.58
40.79 52.36
2,072.53 2,078.45
699.99 526.28
11,678.50 12,192.95
- 25,318.51 25,725.96
306.69 306.69
19,059.50 19,103.74
19,366.19 19,410,43
340.00 340.00
57.47 5747
397.47 397.47
3,255.74 247311
4,57 6.37

1.04 275.21
1,216.68 1,806.88
397.20 292,51
305.75 619.50
18.52 41.19
355.33 403.28
5,554.84 5,918.06
25,318.51 25,725.96
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Revathi Equipment Limited
Standalone Statement of profit and loss for the quarter ended June 30, 2022

Rs in Lakhs except for per share data

Particulars Note Year ended June 30, Year ended March
2022 31,2022
Amount Amount
Revenue from operations 20 1,186.97 10,146.67
Other income 21 93.16 451.21
Total income 1,280.13 10,597.89
Expenses
Cost of materials consumed 2 143.27 4,276.10
Purchases of stock in trade 23 277.56 769.95
Changes in inventories of finished goods, stock - in - trade and work - in - progress 24 (2.69) 124.36
Employee benefits expense 25 353.18 1,228.31
Finance costs 26 77.69 463.38
Depreciation and amortization expense 27 24.55 88.85
Other expenses 28 413.68 1,976.30
Total expenses 1,287.24 8,927.25
Profit / (loss) before tax (7.10) 1,670.64
Tax expense 29
(1) Current Tax 9.16 511.25
(2) Deferred Tax 20.85 34.72
Total Tax Expense 30.01 545.97
Profit / (loss) for the year (37.12) 1,124.67
Other comprehensive income
A (i) Ttems that will not be reclassitied to profit or loss 30 5.89 23.56
(i) Income tax relating to items that will not be reclassfied to profit or loss 29 (1.33) (6.86)
B (i) Items that will be reclassified to profit or loss - -
(ii) Income tax relating to items that will be reclassified to profit or loss - 3
4.36 16.70
Total comprehensive income for the year (32.76) 1,141.37
Earnings per equity share (basic& diluted) 31
(Face value of Rs 10.00 each) (1L.21) 36.67

268



Revathi Equipment Limited
Standalone Statement of Cash Flows for the guarter ended June 30, 2022

Rs in Lalkhs

A. Cash flow from operating activities

Net profit before tax

Adjustiments:

Depreciation / amortization

Divident Income

Impairment loss on financial assets - Trade Receivables
(Profit)/Loss on investment in Financial Instruments
Finance cost (including interest on lease)

Interest Income

Interest on Loans and advances

Share of Profit from SCTILLP

(Profit)/Loss on sale of PPE and assets written off
Operating profit before working capital changes
Adjustments for working capital changes :
(Increase)/decrease in Inventories

Increase/ (decrease) in trade payables

(Increase)/ decrease in trade receivables

(Increase)/ decrease in other financial assets
(Increase)/ decrease in loans and other current assats
Increase/ (decrease) in provisions

Increase/ (decrease) in other financial liabilities
Increase/ (decrease) in other current liabilities

Cash gencrated from operations

Direct taxes (paid)/refund

Net cash generated / (used in) from operating activitics

Cash flow from investing activities

Purchase of PPE and Intangible assets

Proceeds from sale of PPE and Intangible assets
Proceeds from maturity of fixed deposits(net)
Purchase of non current investments

Purchase of current investments

Loan (given to)/repayment from related party

Loan (given to)/repayment from other parties
Profit/(Loss) on investment in Financial Instruments
Interest received

Net eash generated / (used in) from investing activities

Cash flow from financing activities

Proceeds from/(repayment of) short term borrowings(net)
Proceeds from long term borrowings

Repayment of Lease Liabilities

Payment of Interest on Lease liabilities

Finance cost

Net cash generated from / (used in) finaneing activities

Net increase/(decrease) in cash and cash equivalents ( A+B+C)
Cash and cash equivalents ( Opening Balance)

Cash and cash equivalents ( Closing Balance)*

Change in cash & cash equivalents

Components of cash & cash equivalents

Balances with banks
- in Current accounts
Cash on hand

Net cash & cash equivalents

As at Jun'22

As at Mar'22

(7.10) 1,643.14
24.55 85.04
0.32 -
45,22
22.59 (19.15)
77.69 250.83
(79.12) (64.98)
(5.83) -

- (1.87)
30.45 1,933.22
(105.77) (2,319.87)
(864.37) 1696.02
1,041.01 (1,121.14)

1.40 4,41
(174.22) (599.14)
(22.67) 191.25
102.90 45.27
(309.84) 527.52
(301.12) 362.54
(34.73) (242.74)
(335.85) 119.80
(112.22) (137.12)

- 1.87
24,46 555.30
(25.09) (411.06)
(140.07) (660.00)
- (445.00)
- (500.00)
(22.59) 19.15
79.12 64.98
(196.37) (1,511.88)
782.63 1,646.90
(1.95) (9.80)
(0.16) (2.74)
(77.53) (248.09)
702.98 1,386.27
170.76 (5.81)
27.09 32.90
197.84 27.09
170.76 (5.81)

Asat 30 As at 31
June 2022 March 2022

195.79 24.07
2.05 3.03
197.84 27.09
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Revathi Equipment Limited
Standalone Statement of Changes in Equity for the period ended June 30, 2022

Rs in Lakhs
A. Equity share capital
e?};‘{'fﬁ;:ﬁ Restated Changes
Balance as at an it'l}I At balance at the [ in equity share | Balance as at
April 1, 2022 p o i beginning of | capital during | June 30, 2022
prior perio 01.04.2022 the year
crrors
306.69 - 306.69 - 306.69
Cl}ange ¥ Restated Changes
equity share s " Balance as at
Balance as at - balance at the | in equity share i
: capital due to T 3 7 March 31,
April 1, 2021 —— beginning of | capital during 2022
priorperio 01.04,2021 the year
errors
306.69 - 306.69 - 306.69
Refer note 12
o Items of Other
Equity in .
Reserves and Surplus : Comprehensive
: Subsidiary
Particulars Nature Total
= - (Refer note A{v) — - ————
Capital Retained Acturial gain /
General Reserve . below
Reserve Earnings loss
Balance as at 1st April 2022 1.49 4600.10 14478.91 (5.54) 28.77 19103.73
Changes in accounting
policy/prior periad errors - - - - - g
Restated balance at the beginning
of 1st April 2022 1.49 4,600.10 14,478.91 (5.54) 28.77 19103.73
Total Comprehensive Incorne for
the current year - - (42.66) (5.92) 4.36 -44.23
Balance as at 30th June 2022 1.49 4,600.10 14,436.25 (11.47) 33.13 19,059.50
o Items of Other
Equity in
Reserves and Surplus Comprehensive
Subsidiary
Particulars Nature Total
- - {Refer note A(v) - -
Capital Retained Acturial gain /
General Reserve below
Reserve Earnings loss
Balance as at 1st April 2021 1.49 4600.10 13354.24 (5.54) 12.08 17962.37
Changes in accounting
policy/prior period errors - - - - - -
Restated balance at the beginning
of 1st April 2021 1.49 4,600.10 13,354.24 (5.54) 12.08 17,962.37
Total Comprehensive Income for
the current year - - 1124.67 - 16.70 1141.37
Balance as at 31st March 2022 1.49 4,600.10 14,478.91 (5.54) 28.77 19,103.74

Refer note 13

A. Nature of reserves

i Capital reserve represents funds to be utilised for specific purposes

ii

General reserve represents the statutory reserve, this is in accordance with Indian Corporate Law wherein a portion of profit is apportioned to general

reserve. Under Companies Act, 1956 it was mandatory to transfer the amount before a company can declare dividend. However under Companies Act
2013, transfer of any amount to general reserve is at the discretion of the Company.

iii

requirement of the Companies Act, 2013,
iv. The Company has given a corproate guarantee for securing non-fund based credit facilities from one of the indian banks to its subsidiary. The company
has accounted for this corporate guarantee in its book of account in terms of Ind AS 109.
v Other comprehensive income (OCI) reserve represent the balance in equity for items to be accounted in OCL OCI is classified into (i) items that will not

be reclassified to profit and loss.

Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with the
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Revathi Equipment Limited

Notes Lo the Standalone Financial Statements for the quater ended June 30, 2022

3 Property, plant & equipments

Rs in Lakhs

Tangible assets
Particulars Land Ry Plant & Production Datn' Furniture Office 2 <
; Buildings i A processing i Vehicles Total
frechold machinery tooling ; & fixtures | equipment
equipment

Gross Block
as at March 31, 2021 9.28 181.25 197.08 5.06 92.91 28.66 32.03 116.42 662,69
Addition - 3.54 11.96 . 15.61 1.56 2.18 96.23 131.08
Disposals (0.01) - - . (2.58) - - (10.85) (13.44)
Other adjustments - - - . - v " - -
as at March 31, 2022 9.27 184.79 209.04 5.06 105.94 30.22 34.21 201.80 780.33
Addition - - 107.06 “ 1.94 277 0.45 - 112.22
Disposals - - - - - - - - -
Other adjustments - - - - - - - - -
as at June 30, 2022 9:27 184.79 316.10 5.06 107.88 32.99 34.66 201.80 892.55
Depreciation
as at March 31, 2021 - 48.85 77.13 4.58 52.52 11.64 23.13 19.08 236.93
Addition 10.22 13.44 - 18.86 3.08 4.76 20.04 70.40
Disposals - - - - (2.21) - - (7.87) (10.08)
Other adjustments - - - - - - - - -
as at March 31, 2022 - 59.07 90.57 4,58 69.17 14.72 27.89 31.25 297.25
Addition 1.90 4.67 - 4.83 0.78 0.55 7.11 19.84
Disposals - - - - - - - - -
Other adjustments - - - - - - - - -
as at June 30, 2022 - 60.97 95.24 4.58 74.00 15.50 28.44 38.36 317.09
Net Block
as at March 31, 2021 9.28 132.40 119.95 0.48 40.39 17.02 8.90 97.34 425.76
as at March 31, 2022 9.27 125.72 118.47 0.48 36.77 15.50 6.32 170.55 483.08
as at June 30, 2022 9.27 123.82 220.86 0.48 33.88 17.49 6.22 163.44 575.46
3.1 Intangible assets
Particulars Intangible asset

Computer

software Togal
Gross Block
as at March 31, 2021 4991 49.91
Addition 12.08 12.08
Disposals - -
Other adjustments - -
as at March 31, 2022 61.99 61.99
Addition - 5
Disposals - -
Other adjustments - -
as at June 30, 2022 61.99 61.99
Depreciation
as at March 31, 2021 33.12 33.12
Addition 10.66 10.66
Disposals y -
Other adjustments - -
as at March 31, 2022 43.78 43.78
Addition 2.89 2.89
Disposals - -
Other adjustments - -
as at June 30, 2022 46.67 46.67
Net Blocle
as at March 31, 2021 16.79 16.79
as at March 31, 2022 18.21 18.21
as at June 30, 2022 15.32 15.32
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Notes to the Standalone Financial Statemen(s for the quater ended June 30, 2022

4 Right-of-use assets

. Category of ROU
Partinlan Lease hold Duilding
Balance as at April 1, 2021 30.71
Additions 2
Disposal 2.01
Balance as at March 31, 2022 28.70
Additions -
Disposal -
Balance as at June 30, 2022 28.70

Provision for depreciation

Particulars

Category of ROU
Lense hold Building

Balance as at April 1, 2021 14.75
Charge for the year 7.76
Disposal -

Balance as at April 1, 2022 22.51
Charge for the year 1.81
Disposal =

Balance as at June 30, 2022 2432
Net Carrying Value as at June 30, 2022 4.41

Company has taken office & residential premises on lease. These are accounted as per IND AS 116 and the management has consider all relevant facts
and circumstances to classify some of the leases into short term. As a result company elects not to apply the requirements of INDAS 116 and recognise
the lease payments associated with those leases on straight-line basis over the lease term.

Interest charge for the year on lense liabilities 0.16

Total cash outflow (payment) for leases
Leases for which Right to use assets is recognised 7.83
Leases considered as short term =

Movement in Lease liabilites for the year ended March 31, 2022:-

Particular Total
Balance as at April 1, 2021 15.56
Addition -
Finance cost acerued during the pericd 118
Deletion 1.99
Payment of lease liability 8.38
Balance as at April 1,2022 6.37
Addition -
Finance cost accrued during the period 0.16
Deletion -
Payment of lease liability 1.96
Balauce as at June 30, 2022 4.57

Classification of Lease Liabilities

Non Current Lease Liabilities -
Current Lease Liabilities 4.57
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Notes to the Standalone financial statements for the year ended June 30, 2022

Rs. In Lakhs

5 Tnvestment property

Capital contribution in Panch Tatva Realty
Tnvestment in Agricultural Land (Tndore)

Total

As at June 30,
2022

Amount
1,662.65
87.22

1,749.87

As at March 31,
2022
Amount
1,662.65

87.22

1,749.87

The company along with Tridhaatu Realty Infra Private Ltd (Trichaatu) formed an Association of Persons (AOP) namely Panchtatva Realty for constructing a residential building in
Chembur, Mumbai and made an investment of Rs. 2,000 Lakhs in the AOP. Out of its entitlement of 64,000 square feet, the company sold 10,795 square feet to the AOP member -
Tridhaatu vide deed of modification dated December 17, 2015. The Company's entitlement is limited to above mentioned built up area only and ne other economic benefits and hence not

construed as Joint Venture.

The valuation of the capital contribution in Panch Tatva Realty had been conducted by an independent valuer as on Sepl9 and the market value estimated at Rs.3,848 Lakhs. Till the
construction/ development of the property, no rental income shall acerue to the company other than disposal of the entitlement. There is no restriction on the realisability of investment
property or the remittance of income and proceeds of disposal. Investment property is not subject to any depreciation till construction / development of the said property.

6 TFinancial asset : non current

6.1 Investments

Unquoted investment

i) Investments in subsidiaries (at cost)
17,45,527 (March 31, 2021: 17,37,897) Equity shares of Rs 10 each fully paid
up in Semac Consultants Private Limited*

i) Investments in associates (at cost)
50% share in Semac Construction Technelogies [ndia LLP

iii) 7.81% share in Purple Orchid LLP
iv) Other Long term Investments

4021 Preferential shares of Rs.10/- each in Webklipper Tecchnologies Pvt Ltd
v) Grand Anicut GAAF Vyaapar Il - 1,00,000 units

Total

Aggregate amount of unquoted investments

* During the year, company has increased stake in Semac Consultants Private Limited by acquiring 7630 shares from existing sharcholders
During the previous year, company has increased stake in Semac Consultants Private Limited by acquiring 295123 shares from existing sharcholders

6.2 Other financial assets

Sceurity deposits

Total

7 Deferred tax

MAT eredit entitlement
Deferred tax asset/ (liability) (net)

Total

As at June 30,
2022

Amount

9,331.76

100.00

1,125.70

100.00

100.00

10,757.45

10,757.45

As at June 30,
2022
Amount

59.00
59.00

As at June 30,
2022
Amount

386.43
84.98

471,41

As at March 31,
2022

Amount

9,331.76

100.00

1,100.61

100.00

100.00

10,732.36

10,732.36

As at March 31,
2022
Amount

42,90
42.90

As at March 31,
2022
Amount

386.43
107.37

493.79
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Notes to the Standalone financial statements for the year ended June 30, 2022 Rs. In Lakhs
(i) Movement in deferved tax items [ Movement during the year |
Balance as at Recognised Recognised in Closing balance
FY 2122 April 1,2022  in Statement other . as at June 30,
of P&L comprehensive 2022
income
Deferred tax liability / (asset) on account of
Property, plant & equipment (19.84) 4.10 - (15.74)
Payment of gratuity 11.33 (1.30) 1.53 11.56
Provision of lcave encashment / sick leave (21.44) 2.30 - (19.14)
Provision of doubtful debts (68.04) 7.27 - (60.77)
Pravision for Warranty (7.51) 6.66 - (0.85)
Lease Liability (1.86) 0.67 - (1.19)
.15 115
Net Deferred tax liability / (asset) (107.37) 20.85 1.53 (84.98)
MAT credit entitlement 386.43 - 386,43
Balance as at Recegnised  Recognised in - Closing balance
. April 1, 2021 in Statement other as at March 31,
F¥:20:21 of P&L comprehensive 2022
income
Deferred tax liability / (asset) on account of
Property, plant & equipment (28.24) 8.40 - (19.84)
Payment of gratuity (2.27) 6.74 6.86 11.33
Provision of leave encashment / sick leave (30.76) 9.32 - (21.44)
Provision of doubtful debts (36.12) (31.92) - (68.04)
Provision for Wamanty (51.66) 44,15 - (7.51)
Lease Liability 0.11 (1.97) 5 (1.86)
Net Deferred tax liability / (asset) (1:48.94) 34.72 6.86 (107.37)
MAT eredit entitlement 641,58 (255.15) 386.43

8 Other non current assets

Unsecured considered good
Capital advances
Gratuity Prepaid

Total

9 Inventories

Raw materials
Work-in-progress
Finished Geods
Stock-in-trade

Total

10 Financial Assets: Current

10.1 Investments

Investment in Financial Institutions

Total

10.2 Trade receivables

Trade receivable considered good-secured
Trade receivable considered good-unsecured
Trade receivable-credit impaired

Less provision for ECL

Total

As at June 30,
2022
Amount

0.51
6.58

7.10

As at June 30,
2022
Amount

1,788.20
1,516.44
770.92
798.91

_ 4874.47

As at June 30,
2022
Amount

2,261.46

2,261.46

As at June 30,
2022

1,351.30
232.88

(232.88)
1,351.30

As at March 31,
2022
Amount

0.00
6,58

6.58

As at March 31,
2022
Amount

1,685.12
1,474.32
868.29
740.99

—4,768.71

As at March 31,
2022

Amount

2,121.39

2,121.39

As at March 31,
2022
2,392.31
232.88
232.88
2,392.31
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Notes to the Standalone financial statements for the year ended June 30, 2022

Rs. In Lakhs

10.3 Cash & cash equivalents

Balances with banks
- in Current Accounts
Cash on hand

Total

10.4 Bank balance

Other balances
- Margin money

Taotal

Note : Margin money deposit is under lien with banks against bank guarantee and letter of credit.

10.5 Loans

Unsecured, considered good
Loansto:

- Employees

- Others
- Security deposits

Total

10,6 Other financial asset

Security deposits
Interest accrued on Deposits with bank
Interest accrued others
SCTILLP - Current account

Total

11 Other current assets

Prepaid expenses

Advances to suppliers/contractors
Balances with statutory authorities
Other advances

Total

12 Equity share capital

Authorised share capital
35,00,000 (previous year: 35,00,000) equity shares of Rs. 10 /- each

Issued, subscribed and fully paid up
30,66,943 (previous year: 30,66,943) equity shares of Rs. 10 /- each

Total

O] Reconciliation of number and amount of equity shares outstanding:

As at March 31, 2020
Movement during the year
As at March 31, 2021
Movement during the year
As at March 31, 2022

As at June 30,
2022
Amount

195.79
2.05

197.84

As at June 30,
2022
Amount

180.12

180.12

As at June 30,
2022
Amaount

40.79

40.79

As at June 30,
2022
Amaount

1.53

8.53
5327
2,009.20

3,072.53

As at June 30,
2022
Amount

166,11
375.90
130.48

27.51
699,99

As at June 30,

As at March 31,
2022
Amount

44.89
3.97

48.87

As at Mareh 31,
2022
Amount

204.58

204,58

As at March 31,
2022
Amount

52,36

5

As at March 31,
2022
Amount

1.53
1436
49.03

2,013.54

2,078.45

As at March 31,
2022
Amount

100.86
33437
60.46
30.60
526.29

As at March 31,

2022 2022
Amount Amount
350.00 350.00
350.00 350.00
306.69 306.69
306.69 30669
No. of shares Amount
30,66,943 306.69
30.66,;43 306?69
30.66.9-43 306?69




Revathi Equipment Limited

Notes to the Standalone financial statements for the year ended June 30, 2022 Rs. In Lakhs
(i)  Details of sharcholders holding more than 5% shaves in the company

Particulats As at June 30, 2022 As at March 31, 2022
No. of shares % of holding % of holding No. of shares

Equity shares of Rs 10 each fully paid

Renaissance advanced consultancy limited 17,68,953 57.68% 17,68,953 57.68%

Renaissance Stock Ltd (Wholly owned subsidiary of RACL) 4,57,000 14.90% 4,57,000 14.90%

Total 22,25,953 72.58% 22,25,953 72.58%

(iii)  Details of Promoters holding shares in the company

Shares held by Promoters at the end of the year

As at June 30, 2022

As at March 31, 2022

No. of shaves % of holding o Change during

% of holding

No. of shares 7e Chiange

the year during the year
Promoters Name
Renaissance advanced consultancy limited 17,68,953 57.68% - 17,68,953 57.68%
Renaissance Stock Ltd (Wholly owned subsidiary of RACL) 4,57,000 14.9% - 4,57,000 14.90%
Total 22,25,953 72.58% 22,125,953 72.58%

(iv)  Details of shares held by holding company

As at June 30, 2022

As at March 31, 2022

Particulars 7 of
No. of shares % of holding No. of shares o
holding

Equity shares of Rs 10 each fully paid
Renaissance advanced consultancy limited 17,68,953 57.68% 17,68,953 57.68%

Terms and rights attached to equity shares

(v)  Rights, preferences and restrictions attached to equity shares

The Company has only one type of equity share having par value of Rs. 10/~ each per share. All shares rank pari passu with respect to dividend, voting rights and other terms. Each

shareholder is entitled to one vote per share except, in respect of any shares on which any calls or other sums payable have not been paid.

The Company pays and declares dividends in Indian Rupees. Whenever dividend is proposed by the Board of Directors, the same is subject to approval of shareholders in the ensuing

Annual General Meeting, except in case of interim dividend, if any,

The repayment of equity share capital in the event of liquidation and buy back of shares are possible subject to prevalent regulations, In the event of liquidation, normally the equity
shareholders are eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(vi)  Aggregate number of bonus shares issued, shares issued for consideration other than cash and shares bought back during the period of five years immediately preceding the reporting date :

Nil

13 Other Equity

A, Reserves & Surplus
Capital Reserve
Opening balance
Changes during the year
Closing balance

General Reserve
Opening balance
Changes during the year
Closing balance

Retained Earnings
Opening balance
Changes during the year
Closing balance

B. Equity in Subsidiary
Opening balance
Changes during the year
Closing balance

C. Other Comprehensive Income
Remeasurement of the net defined benefit liability or asset
Opening balance
Changes during the year
Closing balance

As at June 30,
2022

1.49

—

1.49

4,600.10

4,600.10

14,478.91
42.66
14,436.25

(5.54)

(5.54)

28.77
4.36
33.13

For REVATHI EQUIPMENT LIMITED

AUTHORISED SIGNATORY,

As at March 31,
2022

1.49

.49
4,600,10

4,600.10

13,354.24
1,124.67

_ ldmor

(5.54)

5.54

12.08
16.70
28.77

276




Revathi Equipment Limited
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Rs. In Lakhs

14 Long term borrowings

Term Loan:
- from bank

Total

a.  The Company has availed Guaranteed Emergency Credit Lime loan facility from Bank of India. The details of securities are as follows:

Primary
First pari-passu charge on entire current assets of the Company.

b. The term loan is repayable in 60 installments with a moratoriam of 24 months at interest rate of 7.50% per annum

15 Non current provision

Provision for employee benefits (refer note 40)
- Leave encashment

Total
16 Financial liability : Current

16.1 Short term borrowings

Secured from Banks
- Cash credit/ WCDL

Total

Also refer note 47 & 48
a. The Company has availed cash credit facility from consortium of banks. The details of securities are as follows:
Primary
First pari-passu charge on entire current assets of the Company.
Collateral
Second charge on fixed assets of the Company except Agricultural Land at Indore, Madliya Predesh
b. The Cash Credit is repayable on demand and carries floating interest rate which ranges from 8% to 9.457%.

16.2 Trade payables

a) Micro, small and medium enterprises (Refer Note No.34) *
b) Due to other than MSME

Total

Also refer note 47 & 48
* MSME as per Micro, Small and Medium Enterprise development Act 2006

16,3 Other financial liabilities

Security deposits received
Expenses payables
Employee related dues
Financial Gaurantee liability
Total

Also refer note 47 & 48
For REVATHI EQUIPMENT LIMITED

UTHORISED SIGNATORY.

As at June 30,
2022
Amount

340,00

340.00

As at June 30,
2022
Amount

5747

57.47

As at June 30,
2022
Amount

3,255.74

3,255.74

As at June 30,
2022
Amount

1.04
1,216.68

1,217.73

As at June 30,
2022
Amount

0.40
211.32
176.87

8.60

397.20

As at March 31,
2022
Amount

340.00

340.00

As at March 31,
2022
Amount

5747

57.47

As at March 31,
2022
Amount

2,473.11

2,473.11

As at March 31,
2022
Amount

275.21
1,806.88

2,082.10

As at March 31,
2022
Amount

0.40
184.39
105.50

222

292,51

277



Revathi Equipment Limited
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Rs. In Lakhs
17 Other current liability
As at June 30, As at March 31,
2022 2022
Amount Amount
Advances from customers 183.61 466.39
Withholding and other taxes 122,14 153.12
Total 305.75 619,50
18 Provision (current)
As at June 30, As at March 31,
2022 2022
Amount Amount
Provision for employee benefits (refer note 40)
- Gratuity - -
- Leave encashment 16.15 16.15
Provision for warranty claims (refer note 42) 23 25.04
Total 18.52 4119

() Information about warranty claims.

The Company provides warranties on certain products and services, undertaking to repair or replace the items that fail to perform satisfactorily during the warranty period. Provisions made

represent the aniount of expected cost of meeting such obligations of rectifications / replacements based on best estimate considering the historical warranty claim information and any recent
trends that may suggest future claims could differ from historical amounts.

19 Current tax liabilities (net)

As at June 30, As at March 31,

2022 2022

Amount Amount
Income tax provision (net of advance tax) 355.33 403.28
Total 355.33 403.28

For REVATH| EQUIPMENT LIMITED

;

THORISED SIGNATORY,
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Notes to the Standalone financial statements for the quarter year ended June 30, 2022

Rs. In Lakhs

20 Revenue from operations

Revenue fromm contracts with customers
Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from contracts with customers:

Segment

(a) Type of goods or services:
Sale of products (finished goods):
- Drills / Construction equipments
- Spares (Including Traded spares)
Sale of services
Sale of scrap
Export incentives

Total revenue from contracts with customers

(b) Locatign:
India
Outside India
Total revenue from contracts with customers

(') Timing of reyenue recognition:
Goods transferred at a point in time
Services provided at a point in time

21 Other income

Interest income on deposits

Interest income on income tax refund

Profit on sale of property, plant and equipment
Interest on Loans & Advances

Interest income on security deposit lease
Divident Income

Provision no longer required Write back
Profit on Investment in Financial Instruments
Share of Profit from SCTILLP

Gaurantee Income

Net Gain on Investments at FVTPL (Ind AS 109)
Miscellaneous Income

Total

Quarter ended June

Year ended March 31,

30, 2022 2022
Amount Amount
5 5044.50
977.93 4341.97
186.11 709.25
2292 25.00
- 25.95
1,186.97 10,146.67
1,164.91 842221
22.05 1,724.46
1,186.97 10,146.67
1,000.85 9,437.42
186.11 709.25
1,186.97 10,146.67

Quarter ended June

Year ended March 31,

30,2022 2022

Amount Amount
79.12 80.08

- 10.29
5.83 76.67
0.16 0.66
0.32 0.72

- 137.03

2.64 0.00

- 68.34

5.08 1.10

- 75.76

- 0.56
93.16 451.21
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Notes to the Standalone financial statements for the quarter year ended June 30, 2022 Rs. Tn Lakhs

22 Cost of material consumed

Quarter ended June

Year ended March 31,

30, 2022 2022

Amount Amount
Material purchased through subcontractors 31.87 37749
Other materials:
Under carriage assemblics - 212.38
Compressors and accessories - 222.72
Electrical components 2.09 271.75
Hydraulic components 47.01 706.14
Pipes and valves 7.02 648.55
Gear/chain assemblies 49.72 423.89
Others 5.56 1413.19
Total 143.27 4,276.10

23 Purchases of stock in trade

Quarter ended June

Year ended March 31,

30,2022 2022
Amount Aniount
Consumption of spares 219.64 577.11
Change In stock
Add: Closing stock 798.91 740.99
Less: Opening stock (740.99) (348.13)
Purchases during the year 277.56 769.95

24 Changes in inventories of finished goods, stock - in - trasle & work - in - progress

Quarter ended June

Year ended March 31,

30,2022 2022
Amount Amount
Tnventories at the beginning of the year
Work-in-process 1,474.32 2659.81
Stock-in-trade 740.99 548.15
Finished goods 868.29 0.00
3,083.59 3207.96
Less - Inventories at the end of the year
Work-in-process 1,516.44 1474.32
Stock-in-trade 798.91 740.99
Finished goods 770.92 868.29
3,086.27 3083.59
Changes in inventories of finished goods, stock - in - trade & work - in - progress (2.69) 124.36

25 Employee bencfits expenses

Quarter ended June

Year ended Mavch 31,

30, 2022 2022

Amount Amount
Salaries, wages, allowances & commission 293.64 1022.08
Contribution to gratuity, provident & other funds 31.10 97.60
Staff welfare expenses 28.44 108.62
Total 353.18 1,228.31
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Revathi Equipment Limited

Notes to the Standalone financial statements for the quarter year ended June 30, 2022

Rs. In Lakhs

26 Finance costs

Interest on

a. Working capital loan
b. Statutory due delay
c. Others

Other horrowing cost

Total

27 Depreciation and amortization expense

iii

Depreciation

Amortisation

Depreciation on Right of Use asset
Total

23 Other expenses

Consumption of stores and spare parts
Power and fuel consumption
Repair and maintenance

-Machinery

-Buildings

-Others

Rent
Rates and taxes
Travelling and conveyance
Freight, clearing and packing
Legal and professional
Directors' sitting fees
Directors' Commission
Payment to auditor (Refer note 33)
Selling commission
Impairment loss on financial assets - Trade Receivables
Bank charges
Service charges
Liquidated Damages
CSR expenditure ( Refer Note no.44)
Loss on foreign exchange fluctuation
Product development expenses
Telephone & Postage expenses
Printing & Stationery expenses
Advertisement expenses
Security Charges

[nsurance
Share of Loss from SCTILLP
Net Loss on Investments at FVTPL (Ind AS 109)
Miscellaneous expenses
Total

Quarter ended June

Year ended March 31,

30, 2022 2022
Amount Amount
61.34 395.11
1.04 30.46
8.69 2.00
6.62 35.80
77.69 463.38

Quarter ended June

Year ended March 31,

30,2022 2022

Amount Ampunt
19.85 70.43
2.89 10.66
1.81 7.76
24.55 88.85

Quarter ended June

Year ended March 31,

30,2022 2022
Amount Amount
7.74 43.54
8.45 33.56
224 7.41
7.58 4.51
10.66 54.02
1.94 3.20
0.00 45.37
129.15 431.33
29.50 148.85
30.67 211.42
2.60 11.20
- 54.00
3.59 14.70
33.92 339.47
- 109.62
4.37 5575
20.15 74.23
9.00 -
- 29.01
18.70 68.21
823 5227
6.94 19.15
3.88 12.10
3.09 28.01
6.60 26.23
6.29 27.15
4.34 -
22,59 -
31.44 71.99
413.68 1,976.30
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Rs. In Lakhs

29 Tax expense

Current tax
Current year

Deferred tax
Deferred tax

Total

(i) Incomec tax recognised in other comprehensive income

Deferred tax related to items recognised in other comprehensive income during the vear:

Ttems that will not be reclassified to profit or loss
- Remeasurement of defined benefit obligations
Total income tax expense recognised in other comprehensive income

30 Other comprehensive income
Item that will not be reclassified to profit or loss
Acturial gain / (loss) on defined benefit obligation
Total other comprehensive income

31 Earning per Share
Face value of equity Shares (in Rs.)
Total number of equity shares outstanding

Weighted average number of equity shares in calculating basic and diluted EPS

Net profit for calculation of basic and diluted EPS (Rs. in Lakhs)
EPS ( Basic & Diluted)

Quarter ended June

Year ended March 31,

30,2022 2022
Amount Amount
9.16 511.25

9.16 511.25
20.85 34.72
20.85 34.72
30.01 545.97
1.53 6.86

1.53 6.86

5.89 23.56

5.89 23.56

10 10
30,656,943 30,66,943
30,66,943 30,66,943
(37.12) 1,124.67
(1.21) 36.67
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone Balance Sheet as at June 30, 2022

Xin'lac
Note As at
No. As at June 30, 2022 March 31, 2022
ASSETS
(1) Non - current assets
Property, plant and equipment 3 123.94 127.36
Other intangible assets 3 27.85 29.79
Right of use assets 3.1 49.89 76.72
(i) Investments 4.1 6.63 6.63
(iii) Other financial assets 4.2 267.18 323.71
Non current tax assets (net) 5 485.06 276.58
Deffered tax asset 6 662.72 775.92
Other non current assets 7 - E
1,623.27 1,616.71
(2) Current assets
Financial assets 8
(i) Investments 8.1 2,354.81 1,525.23
(i) Trade receivables 8.2 767.51 566.97
(iii) Cash and cash equivalents 8.3 17.30 1,032.68
(iv) Bank balances 8.4 3,261.91 1,962.20
(v} Loans 8.5 303.97 279.43
(vi) Other financial assets 8.6 1,035.93 1,126.42
Current tax assets (net) 9 97.77 97.77
Contract assets 10 - -
Other current assets 10 2,531.92 1,289.01
10,371.10 7,879.71
Total assets 11,994.37 9,496.42
EQUITY AND LIABILITIES
EQUITY
Equity share capital 11 182.09 182.09
Other equity 12 4,941.62 4,836.31
5,123.70 5,018.40
LIABILITIES
(1) Non - current liabilities
Financial liabilities 13
(i) Lease liabilities 31 - -
(ii) Other financial liability 13 3,837.06 286.05
Provisions 14 117.37 119.13
3,954.43 405.18
(2) Current liabilities
Financial liabilities 15
(i) Borrowings 15:1 454,83 -
(if) Lease liabilities 15.2 43.76 71.12
(iii) Trade payables 15.3
- Due to Micro and Small Enterprises 19.26 29.87
- Due to other than Micro and Small Enterprises 1,111.01 952.49
(iv) Other financial liabilities 15.4 70.78 103.96
Provisions 16 149.67 149.67
Other current liabilities 17 1,066.96 2,765.74
2,916.27 4,072.85
Total Equity & Liabilities 11,994.41 9,496.43

\/Jf\
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of profit and loss for the Quarter ended June 30, 2022

Zin 'Lac
Note For the Quarter ended For the year
No. June 30, 2022 ended
March 31, 2022
1 Revenue from operations 18 3,132.80 5,704.64
Il Other income 19 161.84 368.55
1l Total income (1 + 1) 3,294.64 6,073.19
IV Expenses
Cost of services 20 2,257.53 2,960.02
Employee benefits expenses 21 481.40 1,529.80
Finance costs 22 38.72 93.53
Depreciation and amortization expenses 23 33.97 122.55
Other expenses 24 210.90 1,370.14
Total expenses 3,022.52 6,076.04
vV Profit / (loss) before exceptional items and tax (1 - Ill) 20202 (2.85)
VI Exceptional items - -
VIl Profit / (loss) before tax (V + V1) 272.12 (2.85)
VIl Tax expense
(1) Current tax 25 52.10
(2) MAT Credit entitlement - =
(3) Deferred tax 25 115.32 (98.23)
(4) Tax related to earlier year - -
Total Tax Expense 167.42 (98.23)
IX  Profit / (loss) from continuing operations (VII - VIII) 104.71 95.38
X Profit / (loss) from discontinued operations (VII - VIII) . 3
Xl Tax expense of discontinued operations - -
Xl Profit / {loss) from discontinued operations (after tax) (X - XI) - &
XNl Profit/(loss) for the period (IX+XI1) 104.71 95.38
XIV  Other comprehensive income 26
A (i) Items that will not be reclassified to profit or loss (2.82) (11.24)
(i) Income tax relating to items that will not be reclassified to profif 2.12 0.21
B (i) Items that will be reclassified to profit or loss = -
(i) Income tax relating to items that will be reclassified to profit or - -
Total (0.70) (11.03)
XV Total comprehensive income for the period (X + XIV) 104.01 84.35
XV Earnings per equity share (basic& diluted) (in X) 27
For continuing operations
(Face value of T 10 each) 5.75 5.24
For discontinued operations
(Face value of T 10 each) 0.00 0.00
For continued & discontinued operations
(Face value of % 10 each) 5.75 5.24
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SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of cash flows for the Quarter ended 30th June, 2022

X in 'Lac

Particulars AsatJun'22  Asat Mar '22
Cash Flow from Operating Activities
Net Profit before tax 272.12 (2.85)
Adjustments:
Depreciation and amortization 33.97 122.55
Sundry balances written off 0.00 4.55
Provision for ECL 21.66 514.90
Bad debts/ advances written off - 29.66
Finance cost 38.72 93.53
Interest income (36.58) (250.19)
Sundry balances/provision no longer required written back - (45.24)
Loss on reclassification of FCTR - 49,95
Foreign exchange -Gain (17.44) (17.44)
Profit on sale of investment (60.34) (31.62)
Loss on sale of investment 19.72 8.19
(Profit)/loss on sale of tangible assets (0.01) (0.31)
Operating profit before working capital changes 271.81 475.68
Adjustments for working capital changes :
Increase/ (decrease) in trade payables 145.94 167.47
(Increase)/ decrease in trade receivables (202.84) 742.21
(Increase)/ decrease in other financial assets (433.70) (749.37)
(Increase)/ decrease in loans and other current assets (1,242.91) (551.70)
(Increase)/ decrease in short term borrowings -
Increase/ (decrease) in provisions (4.58) (40.66)
Increase/ (decrease) in other financial liabilities 3,517.83 (82.46)
Increase/ (decrease) in other current liabilities (1,696.46) 1,934.46
Cash Generated from Operations 355.10 1,895.63
Direct taxes (paid)/refundable (net) (208.48) (98.84)
Net Cash from Operating activities 146.61 1,796.79
Cash Flow from Investing Activities
Purchase of tangible & intangible assets (8.56) (68.36)
Proceeds from sale of tangible assets 0.36 0.36
Fixed deposits made (1,244.87) (1,244.87)
Fixed deposits redeemed (54.83) 278.81
Purchase of investments (1,700.63) (1,700.63)
Proceeds from sale of investments 363.39 380.58
Loan given to other parties (295.17) (121.46)
Proceeds from loans to other parties 267.82 1,650.00
Dividend received 405.01 405.01
Profit on sale of investment 40.62 23.43
Interest Received 203.38 128.71
Net Cash (used in)/generated from Investing Activities (2,023.48) (268.42)
Cash Flow from Financing Activities
Repayment of Short term Borrowings 454.83 (41.09)
Repayment of borrowings to related party - (447.26)
Repayment of principal on lease liability (76.45) (76.45)
Payment of Interest on lease libilities (7.60) (10.21)
Repayment of Long term Borrowings - -
Finance Cost (31.07) (78.67)
Net cash from / (used in) financing activities 339.72 (653.68)
Net increase in cash and cash equivalents (A+B+C) (1,537.15) 874.68
Cash and cash equivalents (Opening Balance) 1,032.68 157.98
Cash and cash equivalents (Closing Balance) (504.47) 1,033.27




SEMAC CONSULTANTS PRIVATE LIMITED
Standalone statement of cash flows for the Quarter ended 30th June, 2022

% in'Lac

Components of Cash & Cash Equivalents

Balances with banks
- in Current Accounts
- On cash credit accounts

- Deposits with original maturity of less than 3 months

Cash on hand
Cheques in hand

Net Cash & Cash Equivalents

Note:

1) Cash & cash equivalents components are as per note 8.3

AsatlJun'22  Asat Mar'22

17.27 1,032.68
0.03 -
17.30 1,032.68

2) The statement of cash flows has been prepared under the indirect method as set out in the Indian

Accounting Standards (Ind AS) - 7 "Statement of Cash Flows".

3) Change in the liability arising from financing activities during the year

As at As at
. Cash
Particulars 31st March flows Others 31st March
2021 2022
Lease Liability (79.85)  (84.05) 110.46 (86.66)
Borrowings 486.09 454.83 488.35 (488.35)
Other financing liability (42.39) (31.07) - (78.67)
363.85 339.72 598.81 (653.68)
As at As at
. Cash
Particulars 31st March Others 31st March
flows
2020 2021
Lease Liability 173.73 (86.66) 173.73 (79.85)
Borrowings - (488.35) - 486.09
Other financing liability - (78.67) - (42.39)
173.73  (653.68) 173.73 363.85
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SEMAC CONSULTANTS PRIVATE LIMITED

standalone Statement of Changes In Equity For The Quarter Ended June 30, 2022

A. Equity Share Capital Tin 'Lac
Particulars As at Changes during As at Changes during As at
March 31, 2022 the year March 31, 2022 the Period June 30, 2022
18,2'0,892 (previous year 18,20,892) 182.09 . 182.06 ) 18906
equity shares of ¥10/- each
Also refer Note No. 12
B. Other Equity Zin 'Lac
Particulars Reserves and Surplus Items of Other Comprehensive Total
Income
General Retained Foreign Curreny| Remeasurement
Reserve earnings Translation |of defined benefit
plan
As at March 31, 2022 1,641.27 2,982.58 (49.95) 128.11 4,702.02
Additions during the year - 95.38 49.95 (11.03) 134.29
As at March 31, 2022 1,641.27 3,077.96 0.00 117.07 4,836.31
Additions/deletions during the period - 104.71 - (0.70) 104.01
As at June 30, 2022 1,641.27 3,182.67 0.00 116.38 4,940.32
Also refer Note No. 13 0

Nature & purpose of reserves

i) General reserves :

General reserve represents the statutory reserve, this is in accordance with Indian Corporate Law wherein a portion of profit is
apportioned to general reserve. Under Companies Act, 1956 it was mandatory to transfer the amount before a company can declare
dividend. However under Companies Act 2013 ("the Act"), transfer of any amount to general reserve is at the discretion of the Company.

ii) Retained earnings :
Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance
with the requirement of the Act.

iii) Other comprehensive income (OCI) reserves :

Other comprehensive income (OCI) reserve represent the balance in equity for items to be accounted in OCI. OCl is classified into (i)
items that will not be reclassified to profit and loss, and (i) items that will be reclassified to statement of profit and loss.

iv) Foreign curreny translation reserve :

Exchange differences relating to the translation of results and net assets of the Company's foreign operations from their functional
currencies to the Company's presentation currency (i.e. Rupees) are recognised directly in the other comprehensive income and
accumulated in foreign translation reserve. Exchange difference previously accumulated in the foreign currency trnslation reserve are
reclassified to profit or loss on the disposal of the foreign operation.
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SEMAC CONSULTANTS PRIVATE LIMITED
Notes to standalone financial statements for the quarter ended June 30, 2022

4 Financial Asset : Non Current

4.1

(i)

4.2

Investment

Unquoted Investments

Investments in Subsidiaries (At Cost)
1,63,150 (F¥17-18 : 1,63,150) equity shares of Omani Riyal 1/- each fully paid-
up in Semac Oman - LLC, Muscat, Sultanate of Oman

Total

Aggregate amount of unquoted investments
Please refer note no.38

Other financial asset

Security deposits

Unsecured, considered good

- Rent deposit

- Deposits with statutory authorities
Retention money receivable

Other receivable

Total
Please refere note no.38

S Non current tax assets (net)

Advance payment of taxes (net)

6 Deferred Tax Assets

Deferred tax asset (Net)

As at
June 30, 2022

6.63

6.63

As at

__June 30,2022

67.55
10.25
188.93
0.45

As at

June 30, 2022

485.06

485.06

As at

June 30, 2022

662.72

662,72

Zin 'Lac
Asat
March 31, 2022

6.63

6.63

6.63

As at

March 31, 2022

66.47
10.25
234.43
12,57

323.72
Tin 'Lac

As at
March 31, 2022

Asat

March 31, 2022
775.92

2
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SEMAC CONSULTANTS PRIVATE LIMITED

Notes to standal

financial statements for the quarter ended June 30, 2022

i)

Movement in deferred tax items

7 Other non current asset

Total

FY 2021-22 As at Recognised in Recognised in As at
March 31, Profit & Loss other June 30, 2022
2022 Account comprehensive
income
Deferred tax (liability) / asset in relation to :
£xpenses allowable on payment basis and others 219.71 (18.44) 201.27
Carry forward losses and unabsorbed depreciation 181.91 - 18191
Right of use assets net off Lease Liabilities 141 0.13 154
Security Deposit Rent 16.73 0.27 17.00
Remeasurement of Defined Benefit Plan 2.83 - 212 4.95
Difference between Written Down Value as per books and as 3941 1.35
per Income Tax Act, 1961 4076
Pravision for doubtful debt 209.84 5.45 215.29
MAT Credit Entitement 104.09 (104.09) 0.00
Net Deferred tax (liability) / asset 775.92 (115.32) 2.12 662.72
FY 2020-21 As at Recognised in Recognised in As at
March 31, Profit & Loss other March 31, 2022
2020 Account comprehensive
incoma

Deferred tax (liability) / asset in relation to :
Exp allowable on pay basis and others 197.83 21.88 219.71
Carry forward losses and unabserbed depreciation 227.28 (45.36) 181.91
Right of use assets net off Lease Liabilities 0.80 0.61 141
Security Deposit Rent 9.78 6.95 - 16.73
Remeasurement of Defined Benefit Flan 2.62 - 0.21 283
Difference between Written Down Value as per books and as
per Income Tax Act, 1961 46.39 (6.98) - 3941
Provision for doubtful debt 88.70 121.13 = 209.84
MAT Credit Entitement 104.09 - = 104.09
Net Deferred tax (liability) / asset 677.48 98.23 0.21 775.92

As at As at

Advance lease rent

8 Financial Asset : Current

81

8.2

Investment

Quoted investments

9250 equity shares of Zee Entertainment Enterprises of Rs 268.66 each
967 equity shares of India Mart Intermesh Limited of Rs 4390.54 each

Unquated investments
Investments

Total
Please refer note no. 38

Trade receivables

Trade receivable cansidered good-secured

Trade receivable cansidered good-unsecured

Trade receivable which have significant increase in credit risk
Trade receivable-credit impaired

Less provision for ECL

Please refer note no.38

Ageing of trade receivables

Undisputed trade receivable - considered good
current but not due

less than 6 months past due

6 months ta one year past due

Total

Disputed trade receivable - considered doubtful
current but not due

less than & months past due

& months to one year past due

Total

_ June30,2022

As at

__June30,2022

26.67
41.80

2,286.34

2,354.81

Asat

_ Juned0,2022

767.51

855.40
{855.40)

Asat
30th June 2022

304.89

37.34
356.19
698.42

25.72

676.57
702.29

_ March31,2022

As at
March 31, 2022

26.67
41.80

1,456.76

1,525.23

As at
March 31, 2022

566.97

833.74

833.74)

566.97

As at
31st March 2021

304.89
37.34
224.73

833.74
833.74
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SEMAC CONSULTANTS PRIVATE LIMITED

Notes to sta

8.3

8.4

8.5

8.6

(i

{ii)

lalone financial stat

ts for the quarter ended June 30, 2022

Cash and cash equivalents

Balances with banks
-in Current accounts

Cash on hand
Total

Please refer note no. 15.1 and 38

Bank balance

Balances with banks

- in Fixed deposit with maturity of upte 3-12 months (under lien)
Please refer note no.38

Loans

Unsecured, considered good unless otherwise stated

Loans to other parties (refer note 1)

Loans to employees

Total

Please refer note no.38

Note

As at
June 30, 2022

17.27

0.03
17.30

As at

June 30, 2022

3,261.91
3,261.91

As at

June 30, 2022

295.17
8.79

303.97

As at

March 31, 2022

1,032.68

Tin 'Lac

As at

March 31, 2022

1,962.20
1,962.20

Asat

March 31, 2022

267.82
11.62

279.44

Loan of Rs 16,50 Crore was given to Third Lake Advisors LLP, a limited liability partnership on 18th November, 2020 {Rs. 15.00 Crore) & on
2nd January 2021 (1.50 Crore) for general carporate purposes for 2 period of six months at interest rate of 10% per annum and has been

repaid on 03rd January 2022(Rs 2.5 Cr) and during March-22 (Rs 14 cr)

Loan of Rs 267.82 lacs was given to Simpark Infrastructure Private limited, unlimited company. During financial year 2020-21 (Rs. 146.36
lacs which was earlier treated as other advance and now same has considered as loan given w.¢.f 01 st April 2021) and during financial

year 2021-22 [Rs 121.46 lacs) for general corporate purpose fora period of

Other financial assets

Security deposit
Earnest money depasit
Others.
Imprest given to employees
Interest accrued on loan to Holding Company
Interest accrued on deposits with bank
Interest accrued on loan to others
Income accrued on shart term investments
Interest accrued on investments
Unbilled revenue
- Others
Dividend Receivable
Total

Please refer note no.38

9 Current tax asset (net)

Total

Advance payment of taxes (net)

at the interest rate of 13% per annum

As at

June 30, 2022

1749
24.19
7.91

As at
June 30, 2022

As at

March 31, 2022

17.49
5.81
5.64

As at
March 31, 2022

97.77
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Notes to standalone financial statements for the quarter ended June 30, 2022

10 Other current assets

As at
June 30, 2022

Tin 'Lac

Asat

__March31,2022

Advance to suppliers 1,647.96 841.80
Other Advances 210 46,51
Prepaid expenses 43.13 45.86
Balance with statutory authorities 838.73 354 .84
Inter Branch (0.00) 0.00
Total 1,289.01
Tin 'Lac
11 Equity Share Capital
As at As at
June 30,2022 March 31, 2022
Authorised:
20,00,000 Equity Shares of Rs.10/- each 200.00 200.00
Issued, subscribed and fully paid up :
18,20,892 (previous year 18,20,892) equity shares of Rs.10/- each 182.09 182.09
Total 182.09 182.09
(i} Reconciliation of number and amount of equity shares outstanding:
No. of shares Tin'Lac
As at March 31,2021 18,20,892 182.09
Movement during the period « -
As at September 30, 2021 18,20,892 182.09
i) Details of shareholders halding more than 5% shares in the company
As at As at
Particulars June 30, 2022 March 31, 2022
No. of shares % of holding No. of shares % of holding
Revathi Equipment Ltd. (the Holding Company) 17,37,897 95.44% 14,42,774 79.23%
B. 5. Aswathnarayan = - 97,390 5.35%
T. 5. Gururaj - - 95,851 5.26%
17,37,897 95.44% 16,36,015 89.85%

(i)

a)

by

As per records of the Company, including its register of shareholders/members and other declarations received from shareholders
regarding beneficial interest, the above sharehalding represents both legal and beneficial ownerships of shares.

Rights, preferences and restrictions attached to equity shares

The Company has one class of equity shares having par value of Rs 10/- per share. Each shareholder is eligible for one vote per share held.
The dividend proposed by the Board of Directors is subject to approval of the shareholders in the ensuing Annual General Meeting. In the
event of liquidation of the company, the equity shareholders will be entitled to receive any of the remaining assets of the company in
proportian to the number of equity shares held by the sharhalders, after distribution of all preferential amounts.

During the half year ended September 30, 2021 the amount of dividend per share recognised as distribution to equity shareholder was Rs.

NIL (FY2020-21 Rs. NIL}
c) The Company has not issued any shares for considration other than cash including bonus shares.
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Notes to standalone financial statements for the quarter ended June 30, 2022

12

13

Total

Details of shares held by promoters:

As at 30th June 2022

Name of Promoter

Revathi Equipment Ltd
Semac Construction Technologies India LLP
Avalokiteshvar Valinv Limited

Nos oF Shares % of total % change during
shares theyear
1745527 95.86% 042%
50 0.0027% 0.00%
50 0.0027% 0.00%
1745627 95.87%
As at

31st March 2022

Name of Promoter

No. of Shares

% of total % change during

shares the year
Revathi Equipment Ltd 1745527 95.44% 0.42%
Semac Construction Technologles India LLP 50 0.0027% 0.00%
Avalokiteshvar Valinv Limited 50 0.0027% 0.00%
1737997 95.45%
Tin 'lac

OTHER EQUITY As at As at

June 30, 2022 March 31, 2022
RESERVES & SURPLUS
General reserve
Opening balance 1,641.27 1,641.27
Changes during the year - =
Closing Balance 1,641.27 1,641.27

Retained earnings

Opening balance 3,077.96 2,982.58
Add : (Loss)/Profit for the year 104.71 95.38
Balance at the end of the year 3,182.67 3,077.96

OTHER COMPREHENSIVE INCOME
Foreign currency translation reserve (FCTR)

Opening balance 0.00 (49.95)
Additions during the period 0.00 0.00
Transfer ta statement of profit and loss account 0.00 49.95
Balance at the end of the year 0.00 0.00

Remeasurementof defined benefit plan

Opening balance 116.38 117.07
Additions during the period 0.00 0.00
Balance at the end of the year 116.38 117.07
Total 4,940.32 4,836.30

Nature & purpose of reserves
i) General reserve :

General reserve represents the statutary reserve, this is in accordance with Indian Corporate Law wherein a portion of profit is
apportioned to general reserve. Under Companies Act, 1956 it was mandatory to transfer the amount before a company can declare
dividend. However under Companies Act 2013 ("the Act"), transfer of any amount to general reserve is at the discretion of the Company.

i} Retained earnings :
Retained earnings represents undistributed profits of the Company which can be distributed to its equity shareholders in accordance with
the requirement of the Act.

iii) Other comprehensive income (OCI) reserves :
Other comprehensive income (OCI) reserve represent the balance in equity for items to be accounted in OCI. OCl is classified into (i} items
that will not be reclassified to profit and loss, and (i) items that will be reclassified to statement of profit and loss.

iv) Foreign curreny transaltion reserve :

Exchange differences relating to the translation of results and net assets of the Company's fareign operations from their functional
currencies to the Company's presentation currency (i.e. Rupees) are recognised directly in the other comprehensive income and
accumulated in foreign translation reserve. Exchange difference previously accumulated in the foreign currency trnslation reserve are
reclassified to profit or loss on the disposal of the foreign operation.

Tin'Lac
Other financial liability
As at As at

June 30, 2022 March 31, 2022

Retention money payable 3,837.06 286.05
3,837.06 286.05

Please refer note no.38

14 Non current provision

Asat As at
__March31,2022

June 30, 2022

Provision for employee benefits

Provision for gratuity (Refer note 35) 107.30
Provision for leave salary (Refer note 35) 11.83
119.13
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15

16

17

Financial Liability : Current

15.1 Borrowings

Secured - at amortised cost
- Cash credit / WCDL *

Unsecured - at amortised cost
- From bady corporate

- From related party (refer note (i))

Total

Note

As at
June 30, 2022

A454.83

<in'lac

As at
March 31, 2022

0.00

0.00
0.00

(i Outstanding loan from hoding company of Rs 447.26 lacs (including interest of Rs 2.26 lacs) carrying interest of Rs 9.50% p.a which was

repayable en demand has been repaid during the FY 2021-22.

The Working Capital Limits (Overdraft of 50 lakhs and Non Fund based of < 2,950 lakhs) were sanctioned from ICIC! Bank Ltd and
(Overdraft of X 50 lakhs and Non Fund based of 1 1,950 lakhs) were sanctioned from HDFC Bank Ltd.

Security

1. Paripassu charge on the entire current asset of the company both present and future.
2. Paripassu charge on FDR amounting to X 1,676.98 lakhs in case of ICICI Bank and % 12.50 Lakhs (50% of % 25 Lakhs) in case of HDFC Bank.
3. Corporate guarantee given by the Holding Company (Revathi Equipment Limited)

Terms of repayment of loan, repayment of loan and rate of interest thereon

Working Capital loan fram ICICI Bank and HDFC Bank is repayable on demand and it carries interest rate of 8.85% (Repo rate 4% plus
Spread 4.85% ) and 7.50% (Repo rate 4% plus Spread 3.50% ) respectively,

There is no default in payment of interest during the year. Since, as at March 31, 2022 the overdraft accounts have debit balances

therefore classified under cash & cash equivalents.

Please refer note no. 8.3 and 38

15.2 Lease Liability

Lease liabilities

Total

15.3 Trade payables

a) Micro, small and medium enterprises (Refer Note 31)
b} Others than Micro, small and medium enterprises

Total
Please refer note na.38
less than 1 year
1-2 years
2-3 years
more than 3 years
Total

15.4 Other Financial Liability

Current maturity of Mon-current borrowings

Expenses payable
Total

Please refer note no.38

Current Provision

Provision far employee benefits

Provision for gratuity (Refer note 35)
Provision for leave salary (Refer note 35)

Provision for contingency *
Total

Asat
June 30, 2022

43.76

43.76

As at
June 30, 2022

As at
March 31, 2022

71.12

7112

Asat

March 31, 2022

19.26 29.87
1,111.01 952.49
1,130.27 982.36

Other

MSME Other than MSME MSME than MSME

1213 829.53 12.15 829.10
9.12 737 9.12 137
145 3.20 1.45 3.20
115 112.81 7.15 112.81
29.85 952.92 29.87 952.48

As at As at

June 30, 2022

As at
June 30, 2022

19.55
6.12
124.00
149.67

March 31,2022

103.96
103.96

Xin'Lac

Asat

__March 31,2022

19.55
6.12
124.00

149.67

+Arbitration awarded in favour of Semac but the client has contested the same in high court. Copy of award forwarded to SSKM. So the cotingent

liability is continuing to exist in our boaks.

Other current liability

Advance from customers
Contract Liability
Statutory liabilities
Employee related dues
Total

As at
June 30, 2022
2.95

896.37
167.64
1,066.96

Asat
March 31, 2022
1,879.11
173.35
534.88
178.40
2,765.74

293



6L°TIST §8°LTC R TA e8¢ PIET 8L°6¢ 150 S6°CT o ITL 90°'6¢ vi'e ZZ0T ‘Og aunriese
CT'LST 6L°6C _ EELCL LLWE EV0T 6L'TE LSO 99°€T EV0 06°S 8¥'6C £€E'C 2202 ‘TE YdIelAl Je se
2079 13N
98" /1T vZ'T0S £9°916 6E'TT 0Z'ceT 06°6ST LO0°ZT 68'99% 89°LT EL'6S LT'8Y 0L8€E Z20¢ ‘Og aunr e se
(80°T) - (80°'T) " - - g . - (80°1) - - s|esodsiq
CSET 76'T 85'TT ey 6T'T T0°C 900 08'C T00 L¥0 o 610 JeaA ayy Joy adleyD
EVSEV'T 0g661 €1°9€6 96°9 TO'ZET 68°£ST T0°CT 80°€9% LS LT vE09 SLLY TS'8€ Z220¢ ‘TE YdIBAl Je se
(bv°'Z) (vv'T) (£¥'T) - (£6'0) - =« - = E - sjesodsig
00°LY L0%LT 76°6¢C A7) TOE 80'6 S0 &9 800 TT'C 6L°T 99'T Jeah 2y} Joj a3iey)
L806ET [44r4:14 S9°806 66°'C 00°6ZT 8L6YT 95" LE L8'9SY ev'LT ¥1°8S 96°SY 98'9¢ TZ0Z ‘TE Y24BAl 18 SB
NOILYID3dd3a
59°665°T 80°6¢9 95°0L0°T ZL'6E v8'ovT 89°68T 8S°CT £8'8LY 00°8T 7899 ETLL S8°0F Z20zZ ‘0g dunrje se
(8¥°T) - (8%°T) - = - - - - (8%'T) - 5 suawisnipy / sjesodsiq
958 - 99'8 - 6E'Y - = 602 . 80°¢C = " uonippy
157657 80°6¢S 617°€90'T ZL6E STyt 89°68T 85°¢T vL9LY 00°8T ¥Z'99 €TLL S8'0v 7202 ‘1€ YoJeA Je se
(9g72) (9g72) (05°1T) - - - (s8°0) syuswisn{py / sjesodsiq
9€'89 9€°89 ST'8E 1€ 78’8 - 8T°8T i = = 000 uonRippy
£5°925'T 80'6¢S 8Y°L66 80°€ PT6ET 58081 8SC1 eSYy 00°8T 2’99 €TLL S8°0F TZOT ‘TE YoIB|A 18 SE
M2014 SSOUD
21EM0S SIE) S3Unig [S3[H0MISN [EERILET ]
19ndwor 1955y - 3piysA | sauswdinbs | 53 aunjuang | @ SI9AISS) Jasn-pui) | uonejjeisuj | Aisuiyoelp syuawanoiduw]
s19s5Y 9|qiSue] 10107 VYO |elausp sioyndwony | siaandwo) | [B211I3)3 3 1ue|d s8uip|ing ploy @sea
s}9ssy |e10L | 3jgiSueju] |10l syassy a|qiduel siejnaiued

Jeq, ul x

juswdinbg g jueld ‘Auadoud

€-310N

ZZ0Z ‘0€ 2un[ papua Jouenb ay) 10} SJUSWISIR]S [BIDUBUL SUO|EPUERLS 01 210N
Q3 LIAIT LVAIEd SINVLITNSNOD JDVINIES

294



SEMAC CONSULTANTS PRIVATE LIMITED

Notes to standalone financial statements for the quarter ended June 30, 2022

18 Revenue from operations

Revenue from contracts with customers

(i) Disaggregated revenue information

Zin 'Lac

Quarter Ended

June 30, 2022

Year ended

March 31st 2022

Set out below is the disaggregation of the Company's revenue from contracts with customers:

Segment
(a) Type of goods or services:
(i) Sale of services
Engineering consultancy and project management charges
Work contract services
Total revenue from contracts with customers

(b) Location:
India
Outside India
Total revenue from contracts with customers

(c) Timing of revenue recognition:
Services provided at a point in time
Services provided over the period of time

(i) Contract balances

286.20 1,653.06
2,846.59 4,051.58
3,132.80 5,704.64
3,132.80 5,704.64

0.00 0.00
3,133.00 5,705.00

286.20 1,653.06
2,846.59 4,051.58
3,132.80 5,704.64

The following table provides information about receivables, contract assets and contract liabilities from contracts with

customers:

Trade receivables

Contract liabilities:
Advance from customers

Quarter Ended
June 30, 2022

Year ended
March 31st 2022

(iii) Reconciling the amount of revenue recognised in the statement of profit and loss with the contracted price

Revenue as per contracted price
Revenue from contracts with customers

19 Other Income

Interest Income from

- Interest from FDs

- Income tax refund

- Loans & advances

Income from investments

Gain on foreign exchange fluctuation (Net)
Sundry balances/provision no longer required written back
Profit on sale of fixed assets (net)

Dividend income

Miscellaneous income

Total

20 Cost of services

Works contract expenses
Total

Note:

Excluding project specific employee benfit expenes and other overheads

767.51 566.97
2.95 1,879.11
Quarter Ended Year ended
June 30, 2022 March 31st 2022
3,132.80 5,704.64
3,132.80 5,704.64
Quarter Ended Year ended
June 30, 2022 March 31st 2022
27.39 57.73
0.00 8.73
9.14 183.68
60.34 31.62
21.56 25.83
0.00 45.24
0.01 0.31
0.00 0.00
43.39 15.40
161.84 368.54
Quarter Ended Year ended

June 30, 2022

March 31st 2022

2,258

2,960

2,258

2,960
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SEMAC CONSULTANTS PRIVATE LIMITED

Notes to standalone financial statements for the quarter ended June 30, 2022

21 Employee benefit expense

i Salaries, wages, allowances & commission
jii. Contribution to gratuity, provident & other funds
ili. Staff welfare expenses

Total

For Point No. ii, refer Note no.35

22 Finance cost

Interest expenses

Interest on delay in payment of statutory dues
Other Borrowing Cost

Interest expenses - others

Interest on delayed MSME payments

Total

23 Depreciation and Amortization

i.  Tangible asset

ii. Intangible asset

jiii. Right of use asset
Total

Also refer note 3 & 3.1

24 Other Expense

Power & fuel

Rent

Repairs on others

Interest on delayed MSME payments
Insurance

Rates & taxes

Bad debts written off

Provision for expected credit loss
Training & Seminar Expense

Travel & conveyance

Vehicle maintenance

Bank charges

Postage & telephone

Loss on Investment

Less: Impairment provision

Printing & stationery

Loss on foreign exchange fluctuation
Corporate social responsibilites
Audit fee & expenses

Sundry balances written off
Professional expense

Loss on sale of fixed assets (Net)
Loss on reclassification of FCTR- Refer Note
Miscellaneous expenses

Total

Note:

i) For audit fee & expenses refer note 30.

gin'Lac

Quarter Ended
June 30, 2022

Year ended
March 31st 2022

450.94 1,416.14
27.71 106.05
2.74 7.61
481.40 1,529.80
Quarter Ended Year ended

June 30, 2022

March 31st 2022

0.00 29.27
0.00 0.91
31.07 48.50
7.60 10.21
0.05 4.64
38.72 93.53
Quarter Ended Year ended

June 30, 2022

March 31st 2022

12.95 41.75
0.57 5.11
20.45 75.69
33.97 122.55
Quarter Ended Year ended

June 30, 2022

March 31st 2022

ii) Amount of FCTR has been reclassified to statement of profit and loss because of closure of operation at Dubai

branch

25 Tax Expense

Current tax

MAT Credit entitlement

- Income tax relating to earlier years
Deffered tax expense(Charge)

4.15 13.91
7.73 52.24
16.23 57.68
0.00 0.00
5.00 49.84
13.70 58.10
0.00 29.66
21.66 514.90
0.23 0.00
45.58 151.43
0.47 0.09
10.77 0.19
4.43 18.39
19.72 8.19
0.00 0.00
1.10 6.81
0.00 0.00
0.00 8.00
0.00 18.53
0.00 4,55
50.67 285.64

0.00 0.00
0.00 49.95
9.45 42.04
210.90 1,370.14
52.10 0.00
- 0.00
0.00 0.00
115.32 -98.23
167.42 -98.23
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26

Income tax recognised in other comprehensive income

Deferred tax related to items recognised in other
comprehensive income during the year:

Items that will not be reclassified to profit or loss
- Remeasurement of defined benefit obligations

Total income tax expense recognised in other comprehensive income

Total income tax expense recognised

Other Comprehensive Income

Item that will be reclassified to Profit or Loss
Foreign currency translation reserve

Income tax relating to items that will be reclassified to profit or loss

Item that will not be reclassified to profit or loss
Acturial gain / (loss) on defined benefit obligation

Income tax relating to items that will not be reclassified to profit or loss

Total

26.1 Reconciliation of income tax expense and the accounting profit multiplied by

27

Company’s tax rate:

Profit / (loss) before tax

Income tax expense calculated at 25.17% (including surcharge and education cess)

Effect of temporary differences
Effect of brought forward losses
Effect of earlier year taxes

Earnings per share

Face value of equity Shares (in Rs.)

Total number of equity shares outstanding

Weighted average number of equity shares in calculating
basic and diluted EPS

Countinued Operation
Net profit for calculation of basic and diluted EPS
EPS ( Basic & Diluted)

Discountinued Operation
Net profit for calculation of basic and diluted EPS
EPS ( Basic & Diluted)

Total Operations
Net profit for calculation of basic and diluted EPS

EPS ( Basic & Diluted)

gin 'Lac

Quarter Ended
June 30, 2022

Year ended
March 31st 2022

2.12 0.21
169.54 -98.02
0.00 0.00
0.00 0.00
(2.82) (11.24)
2.12 0.21
(0.70) -11.03
27.82% 27.82%
272.12 -2.85
68.49 -0.72
115.12 -103.17
(68.28) 5.66
0.00 0.00
115.32 (98.23)
Unit of Quarter Ended Year ended
measurement  30th June 2022 31st March 2022
Number 18,20,892 18,20,892
Number 18,20,892 18,20,892
Rsin 'Lac 104.71 95.38
In Rs. 5.75 5.24
Rsin 'Lac = -
In Rs. - 2
Rs in 'Lac 104.71 95.38
In Rs. 5.75 5.24

297



RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLC033369

Balance Sheet as at 30th June 2022

(Zin Thousand except per share data)

Particulars Mﬁ:’e As On 30th June 2022 [ As On 31st March 2022
I. EQUITY AND LIABILITIES
(1) Equity
(a) Equity 2 10.00 10.00
(b) Other Equity 3 (544.67) (528.59)
(2) Non-current liabilities
Financial Liabilities
(a) Long-term borrowings 4 575.00 575.00
(3) Current liabilities
Financial Liabilities
(a) Other current liabilities 5 8.40 8.40

Total 48.73 64.81
II.Assets
(1) Non-current assets
Financial Assets
(a) Long term loans and advances 6 30.00 30.00
(2) Current assets
Financial Assets
(a) Cash and cash equivalents 7 12.83 34.81
(b) Other current liabilities 8 5.90 -
Total 48.73 64.81

Significant accounting policies 1

Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

;v-"\ . R N - )
47‘{” [‘/Q‘,/J Q L,,‘{‘w, t)(i) Qg,}i Aea_p m
/i

DEEPALI DALMIA ABHISHEK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ22020PLC033369

Statement of Profit and Loss as at 30th June 2022
(Z in Thousand except per share data)

Particul Note | For the period ended on| For the period ended on
articutars No. 30th June 2022 31st March 2022

Revenue from operations 9 - -
Other income 10 - -
Total Income - -
Expenses:
Other expenses 11 16.08 24.28
Total expenses 16.08 24.28
Profit before tax (16.08) (24.28)
Tax expense:
(1) Current tax - -
(2) Deferred tax - -
Total tax expense - -
Profit from the period (16.08) (24.28)
Profit/(Loss) for the period (16.08) (24.28)
Profit/(Loss) for the period(IN Amount)-(A) (16.08) (24.28)
No of Shares Outstanding during the year(B) 1,000 1,000
Earning per equity share: 12
Face value per equity shares Rs.10/- fully paid up.

(1) Basic (16.08) (24.28)

(2) Diluted (16.08) (24.28)

Notes referred to above form an integral part of the Financial Statements.

For and on behalf of the Board of Directors

>
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/ DEEPALI DALMIA ABHIS'H‘EK DALMIA
Director Director
DIN : 00017415 DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLC033369

CASH FLOW STATEMENT AS AT 30th June 2022
(% in Thousand except per share data)

Particulars

30th June 2022

31st March 2022

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit before tax and extraordinary items
Adjustments for:

Depreciation and amortisation expense
(Profit) / Loss on redemption of investments
Interest and other income on investments
Interest expenses

Appropriation of profits

Operating profit / (loss) before working capital changes
Changes in working capital:

Increase / (Decrease) in Account payable

Increase / (Decrease) in short term borrowing
Increase / (Decrease) in provisions

Increase / (Decrease) in other current liabilities
(Increase) / Decrease in loan and advances

(Increase) / Decrease in Other receivables

(Increase) / Decrease in inventories

CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES
Less: Taxes paid
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of tangible / intangible assets
NET CASH FLOW FROM / (USED IN) INVESTING ACTIVITIES

C. CASH FLOW FROM FINANCING ACTIVITIES
Funds borrowed(loan from director)
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES

(16.08)

(24.28)

(16.08)

(24.28)

(100.46)

(5.90)

(99.96)

(21.98)

(124.24)

(21.98)

(124.24)

125.00

125.00

NET INCREASE / (DECREASE) IN CASH & CASH EQUIVALENTS (A+B+C)

(21.98)

0.76

Cash and Cash equivalents at beginning period (Refer Note 14)

34.81

34.05

Cash and Cash equivalents at end of period (Refer Note 14)

12.83

34.81

D. Cash and Cash equivalents comprise of

Cash on hand

Balances with banks

In current accounts
Total

12.83

34.81

12.83

34.81

This Cash Flow Statement has been prepared as per "Indirect Method" as prescribed by Accounting Standard -3 (revised) "Cash Flow

Statements"

DEEPALI DALMIA
Director
DIN : 00017415

For and on behalf of the Board of Directors

Aepele Clpei

ABHISHEK DALMIA
Director
DIN : 00011958
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RENAISSANCE CORPORATE CONSULTANTS LIMITED
SIGNIFICANT ACCOUNTING POLICIES

A. BASIS OF PREPARATION OF FINANCIAL STATEMENTS . o
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles

in India (Indian GAAP), including the Accounting Standards notified under the relevant provisions of the

Companies Act. 2013.
The financial statements are prepared on accrual basis under the historical cost convention.

B. USE OF ESTIMATES
The preparation of financial statements in conformity with Indian GAAP requires judgements, estimates and

assumptions to be made that affect the reported amount of assets and liabilities, disclosure of contingent
liabilities on the date of the financial statements and the reported amount of revenues and expenses during the
reporting period. Difference between the actual results and estimates, if any, are recognised in the period in
which the results are known/materialised.

C. FIXED ASSETS
Tangible Assets

Tangible Assets are stated at cost comprising its purchase price, borrowing cost and any cost directly
attributable to bringing the assets to its working condition for its intended use.

D. DEPRECIATION, AMORTISATION AND DEPLETION
Tangible Assets

Depreciation on Fixed Assets is provided to the extent of depreciable amount on the Written Down Value
(WDV) Method as prescribed in Schedule II to the Companies Act, 2013.

E. INVESTMENTS
Current Investments and Non Current Investments are carried at cost. Provision for diminution in the value of
such investments is made only if such a decline is other than temporary.

F. INVENTORIES
Items of inventories are measured at lower of cost and realisable value.

G. REVENUE RECOGNISTION

Revenue is recognised only when risks and rewards incidental to ownership are transferred to the customer, it
can be reliably measured and it is reasonable to expect ultimate collection. Revenue from operations includes
sale of goods, services, service tax, excise duty, adjusted for discounts (net), and gain/loss on corresponding
hedge contracts.

Dividend income is recognised when the right to receive payment is established.

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the inte

H. EXCISE DUTY/SERVICE TAX

Excise duty/Service tax is accounted on the basis of both, payments made in respect of goods cleared/services
provided and provisions made for goods lying in bonded warehouses. )

AN

& O
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLC033369

Notes Forming Part of Balance Sheet

Note 2 :- Equity

(Z in Thousand except per share data)

Particulars

30th June 2022

31st March 2022

Authorised share capital
Equity Shares 3500000 of Rs. 10 each

Issued, subscribed & paid-up share capital
Issued, subscribed Equity Shares at Rs. 10 Each

Share holding pattern and details

Shareholder % holding No.of shares
Abhishek Dalmia 50% 500

Deepali Dalmia 49.5% 495

Total share capital

3,500 3,500
10 10
10 10

Note 2.1 : Reconciliation of number of shares outstanding is set out

below:

Equity shares at the beginning of the year

Add: Shares issued during the current financial year

Equity shares at the end of the year

Particulars 30th June 2022 31st March 2022
1,000 505
- 495
1,000 1,000

Note 2.2 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Note 2.3 : There is no fresh issue or buyback of shares during the year.

Note 2.4 : The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share.

Note 2.5 : There is no change in the number of shares outstanding at the beginning and at the end of the year.

Note 2.6 : There is no change in the pattern of snareholding during the year. It is same as the last year.

Details of Shareholding

%o Change during the year

Sr. No. Shareholder Name No. of Shares % of total shares
1 Abhishek Dalmia 500 50.00% 0%
2 Deepali Dalmia 495 49.50% 0%
Total 995 99.50%
Shares held by promoters as at 30th June 2022 % Change during the year
Sr. No. Promoter Name No. of Shares %o of total shares
1 Abhishek Dalmia 500 50.00% 0%
2 Deepali Dalmia 495 49.50% 0%
Total 995 99.50%
Shares held by promoters at the end of the year 31st March 2022 % Change during the year
Sr. No. Promoter Name No. of Shares %o of total shares
1 Abhishek Dalmia 500 50.00% 0%
2 Deepali Dalmia 495 49.50% 0%
Total 995 99.50%

Note 3: Other Equity

Particulars

30th June 2022

31st March 2022

Capital Redemption Reserve
Opening balance
Add: Transfer during the year
Closing Balance

Retained Earnings

Opening Balance (35.55) (35.55)
Less: Transferred to Capital Redemption Reserve - -
Closing Balance (35.55) (35.55)
Profit & Loss Account

Opening Balance (493.04) (468.76)
less: Transfer during the year (16.08) (24.28)
Closing Balance (509.12) (493.04)
TOTAL (544.67) (528.59)
TOTAL (544.67) (528.59)

Note 4 : Long term borrowings

Particulars 30th June 2022 31st March 2022
Loans and advances from Director 575.00 575.00
TOTAL 575.00 575.00

Note 5 : Other Current Liabilities

Particulars

30th June 2022

31st March 2022

Other Current Liablities

8.40

8.40

Total

8.40

8.40

Sub-note 5.1 : Outstanding Liabilities

Particulars

30th June 2022

31st March 2022

Audit Fee Payable 5.90 5.90
Expenses Payable 2.50 2.50
Total 8.40 8.40

X,

G
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RENAISSANCE CORPORATE CONSULTANTS LTD
CIN : U74999TZ2020PLC033369
Notes Forming Part of Balance Sheet

Note 6 : Long term loans and advances

(Z in Thousand except per share data)

Sr. No. Particulars

30th June 2022

31st March, 2022

1 Security deposit
a) Unsecured, considered good

Total

30.00

30.00

30.00

30.00

Note 7 : Cash and bank balances

Sr. No. Particulars

30th June 2022

31st March, 2022

1 Cash and cash equivalent

Sub total (A) - -
2 Bank balances - current accounts 12.83 34.81
Sub total (B) 12.83 34.81
Total [A + B] 12.83 34.81

Note 8 : Other current assets

Sr. No. Particulars

30th June 2022

31st March, 2022

1 Other loans & advances
-Advance Recoverable 5.90 -
Total 5.90 -
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RENAISSANCE CORPORATE CONSULTANTS LTD

CIN : U74999TZ2020PLC033369
Notes Forming Part of Statement of Profit & Loss

Note 9 : Revenue from operations

(% in Thousand except per share data)

Sr. Particulars
No.

30th June 2022

31st March, 2022

1 Sales of products

Total

Note 10 : Other income

Sr- Particulars
No.

30th June 2022

31st March, 2022

Other Income

Total

Note 11 : Other expenses

3; Particulars 30th June 2022 | 31st March, 2022
Total Other Expenses 16.08 24.28
Total 16.08 24.28

11.1 Miscelleanous expenses

:;' Particulars 30th June 2022 31st March, 2022
1{Bank Charges - -
2|Depository charges 5.90 7.68
3|Legal & Professional Expenses 10.18 10.70

Total 16.08 18.38

11.2 Auditor's remuneration

S:’ Particulars 30th June 2022 31st March, 2022

Auditor's Fee
As statutory auditor - 5.90
Total - 5.90

Note 12 : Earning per share

(Z in Thousand except per share data)

3; Particulars 30th June 2022 | 31st March, 2022
1 Net profit after tax (16,080) (24,279)
2 Weighted average number of equity shares 1,000 1,000

Earning per share (face value of Rs.10/-fully paid) (16.08) (24.28)

fe.
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Annexure Xl

L

REVATHI EQUIPMENT LIMITED

27" January, 2022

To,

Listing Department

BSE Limited

Department of Corporate Services,
P.J. Tower, Dalal Street

Mumbai - 400 001

Dear Sir / Madam,

Sub: Response to query dated 25"January, 2022 raised for in principal approval to
Scheme of arrangement amongst Renaissance Advanced Consultancy Limited (RACL)
and Renaissance Consultancy Services Limited (RCSL) and Renaissance Stocks Limited
(RSL) and Revathi Equipment Limited (REL) and Semac Consultants Private Limited
(SCPL) and Renaissance Corporate Consultants Limited (RCCL) and their respective
shareholders and creditors

Dear Sir / Madam,
With reference to the captioned subject matter, please find our response below

Query no - 1Kindly submit shareholding pattern of Revathi Equipment Limited (REL) post merger
of Renaissance Advanced Consultancy Limited (RACL) and Renaissance Stocks Limited (RSL)
with REL but prior to Demerger of Revathi Equipment Limited (REL) into Renaissance Corporate
Consultants Limited (RCCL).

Response — Please find attached herewith shareholding pattern of REL after giving effect to (i)
demerger of Demerged Undertaking 1 from RACL into RCSL and (ii) merger of RACL and RSL
into REL inthe format prescribed under Regulation 31 with PAN and without PAN as Annexure
land Annexure Il respectively.

Query no -2 It is observed that the undertaking submitted as per Annexure X| of Exchange
checklist does not include confirmation on all the points as per Exchange format. Therefore,
kindly submit the undertaking from Managing Director/Company Secretary as per format given at
Annexure Xl of revised BSE Checklist.

Response - Please find attached herewith the revised Undertaking as Annexure lil.

Query no = 3As per the draft scheme, pursuant to the demerger of Demerged undertaking 1 from
RACL into RCSL, the pre scheme capital of RCSL would get cancelled and RCSL would issue
equity shares to the shareholders of RACL in the ratio of 1:1. Thus the post demerger
shareholding of RCSL would be the mirror image of shareholding pattem of RACL. However,
from the post scheme shareholding pattern of RCSL submitted by the company it observed that
139 shares which should be included under promoter heolding have been shown in public and
hence the post scheme shareholding pattern of RSCL is not the mirror image of the shareholding
pattern in RACL. Therefore, kindly calrify for the aforesaid difference.

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in

Website: www.revathi.com
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REVATHI EQUIPMENT LIMITED

Response - Please find attached herewith post Scheme Shareholding pattern of RCSL as per
Regulation 31 Format as Annexure V.

Query no — 4As per the post scheme shareholding pattern in RCCL submitted by the company,
the promoters hold 18,89,901 shares and the public holds 11,77,042 shares. However, as per
Exchange calculation, Promoters would hold 18,89,835 shares and Public shareholders would
hold 11,77,108 shares in the Post scheme shareholding of RCCL. Thus it appears that 66 share
which should have been included in promoter holding have been included in public holding.
Therefore, kindly clarify for the aforesaid difference.

Response—For the ease of understanding the response, we have depicted below the present
shareholding (i.e. pre-merger) of RACL, RSL, REL and RCCL is as follows:

Promoter | 18,4198 10,00,000 222595 1.000
6 - 4
Public 327533 15.10 - 1 840989 27.42
% %
Total 21,69,51 10,00,000 30,66,94 1,000
9 3

* RACL holds 9,99,994 equity shares in RSL. The remaining 6 shares are held by 6 different persons in their capacity as nominee of
RACL.

Now, post-merger of RACL and RSL into REL, REL will issue 22,25,953 equity shares to the
shareholders of RACL (as mentioned in para 15.2 of the Scheme) in the following ratio:

i) Promoters of RACL - 22,25953 x 18,41,986= 18,89,900
21,69,519

i) Public of RACL- 2225053 x 3,27,533= 3,36,053
21,69,519

Hence, post-merger of RACL and RSL, the shareholding pattern of REL will be as follows:

Bl _Particulars 'REL e
Promoter 8,89,901 61.62%
Public (RACL) 3,36,0563 | 10.96%
Public (REL) 840,989 | 27.42%
Total 30,66,943

* 1 share held by Mr. Harivansh Dalmia as Promoter of REL
As you are aware that the Scheme envisages the following transactions ~

e Transaction 1 - Demerger of Demerged Undertaking 1 from RACL into RCSL - post
demerger, the shareholding of RCSL will mirror the shareholding of RACL (original share
capital of RCSL will be cancelled - refer clause 6 of the Scheme;

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in
Website: www.revathi.com
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REVATHI EQUIPMENT LIMITED

¢ Transaction 2 - Merger of RSL and RACL (remaining undertaking) into REL;

e Transaction 3 - Demerger of Demerged Undertaking 2 of REL into RCCL - in order to
achieve the shareholding of RCCL identical with that of REL, the original share capital of
RCCL will be cancelled - refer clause 28 of the Scheme: and

» Transaction 4 - Merger of SCPL into REL

As per clause 51.2 of the Scheme, the above transaction will be given effect to in the above
chronological manner and accordingly, the shareholding pattern of RCCL will mirror the
shareholding pattern of REL as depicted above.

Query no — 5As per para 15.1. REL will issue 4,57,000 equity shares to the shareholder of RSL
i.e. RACL in consideration for amalgamation of RSL into REL. Thus we understand that the total
holding of RACL in REL would increase from 22,25,953 shares to 26,82,953. However as per
para 15.2 of the draft scheme REL will only be issuing 22,25,953 shares to RACL. Thus we
understand that REL will not be issuing any shares against the 4,57,000 shares which would be
allotted to RACL upon the amalgamation of RSL into REL. Please confirm whether our
understanding is correct or not and also clarify the para/provision in the scheme which provides
for the same.

Response— We confirm that 4,57,000 equity shares issued to the shareholders of RSL in terms
of clause 15.1 of the Scheme are included in 22,25,953 equity shares proposed to be issued by
REL to the shareholders of RACL in terms of clause 15.2 of the Scheme. Also, we confirm that
Scheme does not contain any specific comments regarding the above in the Scheme.

We shall be pleased to provide any further clarifications you may require in this regard.

We request you to kindly issue your Observation Letter/ No objection letter to the said Scheme at
your earliest convenience.

Thanking you,

Yours fruly

For REVATWENT LIMITED

EAGTAEABOVSIGNATORY.

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone 0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in
Website: www.revathi.com
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1. Name of Listed Entity: Revathi Equipment Limited

2. Scrip Code/Name of Scrip/Class of Security REVATHI / INE617A01013
3. Share Hoiding Pattern Filed under: Reg. 31(1)(a)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report as on 31-Oct-21

b. If under 31(1){(c) then indicate date of allotment/extinguishment NA

4. Declaration:

Particulars Yes* No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3|Whether the Listed Entity has any shares against which depository receipts are lssued'? No
4|Whether the Listed Entity has any shares in locked-in? No
5|Whether any shares held by promoters are pledge or otherwise encumbered? No

*If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No' declared by Listed Entity in
above table the values will be considered as ‘Zero' by default on submission of the format of holding of specified securities.
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Table I - Summary Statement holding of specified securities

Revathl Equipment Limited

1 Please note that above shareholding is (a) post Demerger of RACL in to RCSL (b) Merger of RACL and RSL into REL

Category |Category of Number of  [No. of fully Partly Nos.of  |Total number| Sharehold No. of Shares | Shareholding , |Number of Locked in |Shares Pledged of Number of equity
Shareholder Shareholders |paid up equity | paid-up shares  |ofl shares held| ing % Underlying |as a % assuming|shares otherwise shares held in
shares held equity underlying calculated B R O di full i encumbered dematerialized
shares | Depository asper | Numberof Voting Rights held in each class [ oonvertible | of convertible form
held Receipts SCRR, of securities (IX) iti (asa
1957 No of Voting Rights ~ Each |Totalasa| (neluding percentage of No. Asa %of| No. As a % of
As a % of share has I vote % of Warrants) diluted share (a) total (a) total
(A+B+C2) Total capital) Shares Shares
Voling held held
riahts (h) (h
(XT) = (VIHX)
0] (m (1 (v) (V) (V1) VI =IVHV+V] (VI Class X [lass Total ) asa%of (X1) (X1 (XIV)
A+B+C2

(A) _|Promoter and Promoter Group 7 1,889,901 - - 1,889,901 61.62 | 1,889,501 1,889,901 61.62 - 61.62 - - - - 1,889,880
(B) |Public : 6,554 1,177,042 - - 1,177,042 38.38 | 1,177,042 1,177,042 38.38 - 38.38 - - - - 963,399
(C) |Non Promoter-Non Public
(C1) [Shares underlying DRs
(C2) |[Shares held by Empioyee Trusts

Total 6,561 3,066,943 - - 3,066,943 | 100.00 | 3,066,943 | - 3,066,943 | 100.00 - - - 2,853,279

Notes:
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Revathl Equipment Limited

Notes:

| Please note that above shareholding Is (a) post Demerger of RACL in to RCSL (b) Merger of RACL and RSL into REL

Table 1 - Statement showing shareholding pattern of the Promoter and Promoter Group
Category & Name of PAN Numberof  |Mo.of fully | Partly puld-up | Nos. of shurcs| Total number | Shareholding Sharcholding , 15 |Number of Locked in shures | Shares Pledged of Number of
Shurcholder Sharcholders  |pald up equity | cquity shures | underlying | of shures held | % calculated No. of Shurey | 8 ¥e nssuming utherwise encumbered equlty
shures beld beld Depository us per SCRR, | Number of Voting Rights held in cach cluss of securities| Underlying | full sonveraion of shares held
Receipts 1957 X = i convertible in
Asu%of I'Nyof Voting Rights  Each shurc hus I| Total s 0 % | cgveruible | *669Tities (naa No, Asu%oftotal | No. Asa % of | demateriallz
(A+B+C2) vote of Total | ecurities | PEFCEntuge of ® Shares held () | toul Shures | ¢4 form
Voting rights|  (including dlluted share ) held
Warrants) Sapitah ®
- ? (XI) = (VIHX) XII X1
0] i) () vy V) (V) (VI = VY4V (Vi) ClassX | Class Y Total X) i 0 % of ASBAC2 (xuy (Xt (XIV)
Shurcholding of Promater and Promoter Group®
Indian
@) !Individuals’ Hindu Undivided Family 1
HARIVANSH DALMIA BWWFD35428 1 - - 3 0.00 1 - 1 0.00 0.00 - - - 1
Central Government/ State Government(s) 0 = s = = 4 = = - = = - = -
(c) |Financial Institutiony/ Banks 0 = = = = a4 = 2 & + > - «
(d) |Any Others(Specify)
Bodies Corporate 4
Hilltop Metals Limited AAACHBTO7J 114,122 - 114,122 3.72% 114,122 2 114,122 3.72% s 3.72% - - 114,122
Harl | Private Limited ARACHDBEAD 21 - 21 0.00% 21 - 21 0.00% - 0.00% - - - 21
Radhapriya Private Limited AABCRG689J 21 = 21 0.00% 21 - 21 0.00% - 0.00% - = = 21
Asra Plantations Private Limited ABLFAS575C 21 - 21 0.00% 21 = 21 0.00% = 0.00% = - -
Trust and P Firm 2
Ajai Hari Dalmla - Alal Har| Dalmia Trust AAFTATTIEC 1,356,535 = 1,356,535 44.23% 1,356,535 - 1,356,535 44.23% - 44.23% - - 1,356,535
Abhishek Dalmia - Radha Madhav Trust ARFTATTSSD 419,181 - 419,181 13.67% 415,181 = 415,181 13.67% - 13.67% - 2 d 419,181
Sub Total{A)(1) 7 1,889,901 - - 1,889,901 61.62% 1,889,901 - 1,889,801 61.62% - 61.62% - - - 1,889,881
Foreign
q oy (Non-Residents ndive
Forcign Individualy) 0 = = = z 2 = - - = T - s - =
b |Government 0 - = = ] - = o - - - = - -
c itutions 0| - - - - - . s “ 5 - = z i 5
d _|Foreign Portfollo Investor 0 L L] 4 s - 5 = = = - = - - - -
¢ |Any Others(Specify) 0 o = - - - = - - = = - - - - -
Sub Total(A)(2) . . - - = - - - - . - - = = < =
Total Sharcholding of Promoter  and Promoter Group .
(A)= (AX1XHANZ) 7 1,889,901 5 5 1,889,901 61.62%| 1889901 - 1,889,001 61.62% . 61.62% & - 3 1,889,881
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Revathl Equipment Limited

Table 111 - Statement showing shareholding pattern of the Public Shareholder
Cutegory & Nume of PAN Number of
Sharcholders Shurcholdery

No, of fully | Partly paid-up | Nes. of shures| Total number | Sharcholding Sharcholding , us [Number of Locked In shares  [Shares Pledged of Number of equity
puid up equity | equity shures | underlying | of shares held | % culculuted No. of Shures | u % ussuming otherwise encumbered | shares held in
shares held held Depository s per SCRR, | Number of Voting Rights held In cach class of Underlying | full conversion of dematerialized

Recelpts 1957 sccurities (1) . Outstunding | convertible form
Asa % of Noof Voting Rights ~ Euchshure |Totulus u % | convertible | securitics (msa Na. Asn % of tutul Nu. Asa %e ol
(A+B+C2) hus I vote of Totul securities percentuge of ® Shares held (u) total Shares|
Voting rights|  (including | dituted shure ®) held
Warrants) conitul} {b)
o iy (m) w o o fvn=tvevsv vy ClssX | ClassY | ol ) m’;ﬂ;ﬁﬁaﬂ:z (xim (xy ferecs)
(1) [Institutions
(a) |Mutusl Fundy/
b} |Venture Capital Funds
(c) |Alternate lnvestment Funds
{4} |Forcign Venture Capital Investors
{e) |Forciym portfolio Investors
{0 _|Financial Institutions * Banks 1 100 - . - 100 0.00%! 100 B 100 0,00% i 0,00% . - . 100
i () |Insurance Companies
| (h}_|Provident Funds/Pension Funds
| (i} |Any Other (specify) 1 710 - 710 0.02% 710 - 710 0.02% - 0.02% - - - - 710
Sub-Total (B)(1) 2 810 [ [ a10 0.03% 810 0 810 0.03% 0 0.03% “ 5 5 i 810
(2) |Central Government/ State Government(s)/ President of]
India 0 - - - - - = - - " . . - .
Sub-Total (B)(2) - - - - - - - - - - - - - 5 = = “
(3} |Non-ingtitutions
(a) !ladivi =i. Individual sharcholders holding nominal .
share capital up to Ry 2 lakh 6167 903022 = 903,022 29.44% 903,022 - 903,022 29.44%! 29.44% - - - - 718,071
il Individual shareholders holding nominal share
capital in excesy of Ry 2 lakh. 3 101106 - = 101,106 3.30% 101,106 = 101,106 3.30% 3.30% - - - - 80,122
(b} NBFCs registercd with RBI
() Employee Trusts
({d} Overseas Dep (helding DRs) { g figure)
(e} Any other {Specify)
Trust 6 67742 B & 67,742 2.21% 67,742 - 67,742 2.21% - 2,21% - - - - 67.742
Bodies Corpoates 81 39836 - - 39,836 1.30% 39,836 - 39,836 1.30% n 130% - - - 32451
Non Resident Indians £8 17213 - - 17.213 0.56% 17,213 = 17,213 0.56% = 0.56% - - - 17,081
Clearing Members 20 75 N 5 3,175 0.10% 3,175 = 3,175 0.10% - 0.10% = - - 3 3,175
Hindu Undivided Families 205 43529 - - 43,529 1.42% 43,529 - 43,529 142% - 1.42% - £ = - 43,339
Investor ion and p fund 1 608 609 0.02% 609 609 0.02% 0,02% 609
Sub-Total(B)({3) 6,552 1,176,232 - - 1.176.232 28.35%| 1.176.232 - 1,176,232 38.35% - 38.35% - - - - 962,580
| 2%.2a%
Total Public Sharcholding (B)= (B){1)+HB})(2)+B(3)
6,554 | 1.177.042 - s 1.177.042 38.38%)| 1,177,042 2 1,177,042 38.38% 3 38.38% 3 ¥ & 5 953,400

Notes:

1 Details of the shareholders acting as persons in concert including thelr shareholding{No. and %)
2 Datails of shares which remain unciaimed may be given here aiong with detalls such as number of sharehclders, outstanding shares held in demat/unclaimed suspense account, voting rights which are frozen ete.,
3 Note: (1) PAN would not be displayed an website of Stock Exchange(s). (2) The above format needs to be disclosed along with the name of the following persons: Institutions/Non Institutions halding more than 1% of total shares. (3) W.r.t the information pertaining to the Depository Recsipts,the same may be disclosed In the

respective calumns to the extent information available and the balance to be disclosed as held by Custodian.

4 Please note that above shareholding Is (a) post Demerger of RACL in to RCSL (b) Merger of RACL and RSL Inte REL  *
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Table IV - Stat t showing shareholding pattern of the Non Promoter- Non Public Shareholder
Category & Name of PAN Number |No. of Partly Nos. of | Total number |Shareholdi Sharcholding, |Number of Locked in |Shares Pledged of Number
Shareholders of fully paid | paid-up shares ng % asa % shares otherwise encumbered| of equity
Sharehold |up equi equil underlyin calculated assuming full hares
ers sll:nr‘:-s v s;llur:); i[)epmx{lm"g as per Number of Voting Rights held in each class of] Ne.of Sh?m cnnversisn of ;eld in
held held |y Receipts SCRR, - _““"'il ies (LX) g‘::::‘y;:f convertible terial
1957 [No of Voting Rights ';bl:l;s al mm_"m:lf securities { as No. Asa “A; of No. el faim
D % of Tota A tota £)
iy vl r e R =
( ) rights (including ’h:u: Eilul) held
‘Warrants) v (h)
(xn=
M (I (I V) ) (VI (vi) | ClassX | ClassY | Total (X) (VIIFHX) as & (X1 (XIV)
% of A+B+C2

(1

Custodian/DR Holder

2

-

Employee Benefit Trust (under SEBI
(Share based Employee Benefit)

Regulations, 2014)
Total Non-Promoter- Non Public
Shareholding (C)=(C)(1)+{(C}(2)

Note :

(1) PAN would not be .displayed an website of Stock Exchange(s).
(2) The above format needs to disclose name of all holders holding more than 1% of total number of shares
(3) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available




1. Name of Listed Entity: Revathi Equipment Limited

2. Scrip Code/Name of Scrip/Class of Security REVATHI / INE617A01013
3. Share Holding Pattern Filed under: Reg. 31(1)(a2)/Reg. 31(1)(b)/Reg.31(1)(c)

a. If under 31(1)(b) then indicate the report as cn 31-Oct-21

b. If under 31(1)(c) then indicate date of allotment/extinguishment NA

4. Declaration:

Particulars Yes* No*
1|Whether the Listed Entity has issued any partly paid up shares? No
2|Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3|Whether the Listed Entity has any shares against which depository receipts are issued? No
4|Whether the Listed Entity has any shares in locked-in? B No
5|Whether any shares held by promoters are pledge or otherwise encumbered? No

*If the Listed Entity selects the option ‘No’ for the questions above, the columns for the partly paid up shares, Outstanding Convertible
Securities/Warrants, depository receipts, locked-in shares, No of shares pledged or otherwise encumbered by promoters, as applicable,
shall not be displayed at the time of dissemination on the Stock Exchange website. Also wherever there is ‘No’ declared by Listed Entity in
above table the values will be considered as ‘Zero’ by default on submission of the format of holding of specified securities.
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Revathi Equipment Limited

TableI - S v Statement holding of specified securities
Category |Category of Partly Total number| Sharehold No. of Shares | Shareholding , |Number of Locked in Number of equity
Sharcholder paid-up of shares held| ing % asa % i hares shares held in
equity calculated Outstanding | full conversion ! ialized
shiares as per Number of Voting Rights held in each class of of convertible form
held SCRR, securities (IX) ities (A5
1957 No of Voting Rights ~ Each share | Total as a percentage of No. Asa%of
Asa % of has I vote Yo of diluted share (=) total
(A+B+C2) Total capital) Shares
Yoting held
rightg Ah)
(XD = (VIHX)
1] (I [4%] IVIL=IV+V+V|  (VII) Class X [Class Total as a % of (X (XIV)
A+B+C2
(A) _|Promoter and P ter Group - 61.62 | 1,889,901 1,889,901 61.62 61.62 - - 1,889,880
(B) _[Public - 38.38 | 1,177,042 1,177,042 38.38 38.38 - - 963,399
(C) |Non Promoter-Non Public
(C1) |Shares underlying DRs
(C2) |[Shares held by Employee Trusts
Total - 100.00 | 3,066,943 | - 3,066,943 | 100.00 100,00 - - 2,853,279

Notes:

1 Please note that above shareholding is (a) post Demerger of RACL in to RCSL (b) Merger of RACL and RSL into REL




Revathi Equip

ment Limited

Table [I - Statement showing shareholding pattern of the Promoter and Promoter Group .
Category & Name of Number of No, of fully Partly puid-up [Nos. of shares| Totul number | Sharcholding Sharcholding , as |Number of Locked In shares  [Shares Pledged of Number of
Sharcholder Sharcholders |paid up equity | cquity shares | underlying | of whares held | % caleulated No. of Shures i % assuming full |otherwise encumbered equlity shares|
shares held held Depository us per SCRR, | Number of Voting Rights held in each class of sccurities|  {ntortying conversion of held in
Reccipts 1957 1x) o i convertible dematerializ
Ava%of [NgfVollng Rights  Euch shure hus 1| Totalas o % | conyertible | *CC0ritles (as No. Asa%oftotul [ No. Asn%or | cdform
o (A+B+C2) vote of Total sccurities percontage of () Shares held (=) total Shares
Voting rights| (including | diuted shure (b) held
‘Warrants] cupitul) "
. (XD = (VIDHX)
— IVAHVV] v XII 11
1} (1) (V) (42} on (VI = IV-+Y+V] (Vi) Class X Class Y Total Xy s 0 Y% of A4B4C2 XIn (X1 X1v)
(A) [Shareholding of Promoter and Promoter Group®
Individualy/ Hindu Undivided Fumily 1
HARIVANSH DALMIA 1 - - 1 0.00 1 = 1 0.00 - 0.00 - - - - 1
(b) |Central Government/ State Gevernment(s) 0 = - - - = s - - - - = - - - - -
{c) |Financial [nstitutions/ Banks 0 - - - = - s - - - - - - - - - -
{d) |Any OthersiSpecify)
Bodies Corporate 4
Hilltop Metals Limited 114,122 - = 114,122 3.72% 114,122 - 114,122 _3.72% = 3.72% - = = - 114,122
Harl I Private Limited 21 = 21 0.00% 21 = 21 0.00% - 0.00% = - - - 21
Radhaptiya Private Limited 21 = = 21 0.00% 21 - 21 0.00% = 0.00% - - - - 21
Asra Plantations Private Limited 21 - = 21 0.00% 21 - 21 0.00% - 0.00% - - = - -
Trust and Partnership Firm 2
ai Hari Dalmia - Ajai Hari Dalmia Trust 1,356,535 - ul 1,356,535 44.23% 1,356,535 - 1,356,535 44.23% - 44.23% - - = - 1,356,535
Abhishek Dalmia - Radha Madhav Trust 419,181 - = 419,181 13.67% 419,181 - 419,181 13.67%| = 13.67% - - - - 419,181
Sub Total{A)(1} 7 1,889,901 - - 1,889,801 61.62% 1,889,901 - 1,889,901 61.62% - 61.62% - - - - 1,889,881
2 _|Foreign
o |Individuats (Non-Residents Individuals/
Foreign Individuals) Q - - - - = - - = - - - - - - - -
b |Government 0 - - - - - - - - - - - - - - - -
¢ |Institutions 0 = = = - - - = = - = - - - - - -
d__|Foreign Portfolio Investor ] - - - - - - = - - - - - - - - B
Any Others(Specify) 0 = = - - - - - - - - - - - - - -
Sub Total(A)(2) - - - - - - - - - - - - - - . -
Total Sharcholding of Promoter  and Promoter Group
(AY= {ANHAND) 7 1,889,901 - - 1,889,901 61.62% 1,889,901 - 1,889,901 61.62% - 61.62% - - - - 1,889,881
Notes:

| Please note that above shareholding is (a) post Demerger of RACL in to RCSL (b) Merger of RACL and RSL inte REL
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Revathl Equipment Limited

Table Il - § showing shareholding pattern of the Public Shareholder
Category & Name of Numberof  |No.offully | Partly puid-up|Nos. of shares| Total number| Sharcholding Sharcholding , us|Number of Locked in shares | Shares Pledged of Number of equity
Sharcholders Sharcholders |paid up equity | equity shares | underlying | of shares held | % caleulated No. of Shares | % ussuming otherwise encumbered shares held in
shares held held Depository as per SCRR, Number of Voting Rights held in cach cluss of Underlying | full conversion of dematerinlized
Reccipts 1957 securities (IX) o] i convertible form
Ava % of No of Voting Rights  Each share | Totalas a % | convertible securities (us & No. As a % of total No. Asa % of
(A+B+C2) bas I vate of Tatul securities percentage of ) Shares held (a)  [total Shares|
Voting rights|  (including diluted shure (5] held
Warrants) capital) (b)
| las T, (XI) = (VIIYHX) |
i) [ vy ) v |vi=1vevev]l v ClassX | ClassY Total ) Nty an Xy vy
(1} _{Institutions
a) |Mutual Funds/
(b} [Venture Capital Funds
{e¢) |Alternate Investment Funds
{d) [Foreign Venture Capital Investors
(e) |Foreign portfolio [nvestors
{0 _|Financial Institutions ‘ Banks 1 100 - - 100 0.00% 100 - 100 0.00% - 0.00% - - - - 100
(2) |Insurance Companies
|_(h) |Provident Funds/Pension Funds
(i) |Any Other (specify) 1 710 - - 710 0.02% 710 - 710 0.02% - 0.02% = - - - 710
Sub-Total (B}(1) 2 810 0 0 810 0.03% 810 0 810 0.03% 0 0.03% - - - - 810
(2) |Central Goevernment/ State Government(s)/ President of]
India 0 - = b = ~ - - - - - = = = = - -
Sub-Tatal (B)(2} - - = - = = = - - - - - - - - - -
.
(3) |Non-institutions
(n) |Individuals -i. Individual shareholders holding nominal
share capital up to Rs 2 lakh 6167 903022 - - 903,022 29.44% 903,022 - 903,022 29.44% - 29.44% = - - Z 718,071
ii, Individual shareholders holding inal share
capital in excess of Rs. 2 lakh. 3 101106 = = 101,106 3.30% 101,106 = 101,106 3.30% - 3.30%| - - - - 80,122
(b) |NBFCs repistered with RBI
(c) Employee Trusts
Overseas Depositories (holding DRs) (balancing
(d) _|figure)
(e} |Any other (Specify)
Trust 6 67742 - o 67,742 2.21% 67,742 = 67,742 2.21% = 2.21% - - - - 67,742
Bodies Corpoates 81 39836 - 5 39,836 1.30% 39.836 = 39,826 1.30% i 1.30% e = = = 32,451
Non Resident Indians 69 17213 = 2 17,213 0.56% 17,213 - 17,213 0.56% i D.SG'bﬁ‘l - = = = 17,081
Clearing Members 20! 3175 - - 3,175 0.10% 3,175 - 3,175 0.10% = 0.10% i = = 3,175
Hindu Undivided Families 205 43529 = < 43,529 1.42% 43,529 - 43529 1.42% - 1.42% - - = v 43,339
Investor education and protection fund 1 608 609 0.02% 609 605 0.02% 0.02% 609
Sub-Total({B}{3) 6,552 1,176,232 - - 1,176,232 38.35%| 1,176,232 - 1,176,232 38.35% - 38,35% - - - - 962,590
Total Public Shareholding (B)= (B)(1)+(B){2)+B(3)
6,554 1,177,042 - - 1,177,042 38.38%| 1,177,042 - 1,177,042 38.38% - 38.38% - - - - 963,400

Notes:

1 Delails of the shareholders acting as persons In concert including their shareholding(No. and %)
2 Details of shares which remain unclaimed may be given here along with detaiis such as number of shareholders, outstanding shares held in demat/unclaimed suspense account, voling rights which are frozen elc.,
3 Note: (1) The above format needs 1o be disclosed along with the name of the following persaens: Institutions/Non Inslitutions holding more than 1% of total shares. (3) W.r.t the infermation pertaining to the Depository Receipls,the same may be disclosed in the respective columns to the extent information

available and the balance to be disclosed as held by Cuslodian.
4 Please note that above shareholding is (a) post Demerger of RACL in to RCSL {b) Merger of RACL and RSL into REL
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Table 1V - Statement showing shareholding pattern of the Non Promoter- Non Public Shareholder

Category & Name of Number [No. of Partly Nos. of | Total number | Sharehold Shareholding, |Number of Locked in [Shares Pledged of Number
Shareholders of fully paid | paid-up shares | of shares held | ing % asa % shares otherwise of equity
Sharehold |up equity equity | underlyin calculated assuming full encumbered shares
ers slrares shares g as per Number of Voting Rights held in each class | No- of Sh?"s conversiin of held in
held held Depositor SCRR, of securities (IX) OUI'IdE.rl)'If'Ig convertible dematerial
y Receipts 1957 |No of Voting Rights Total as a c::’:::‘:;:'eg securities ( as No. |[Asa%of| No. As a % of | ied form
Asa % of % of securities a percentage (2) total (a) total
(A+B+C2) J‘n!al il of diluted Shares Shares
oting share capital held held
rights Warrants) phtal) L) (h)
(XD =
m (11D (1v) V) (VD) [VII=IVHVHVI[ (V) ClassX | ClassY Total X) (VIDHX)asa {X11) X1y (X1vy
% of A+B+C2
(1) |Custodian/DR Holder
|Employee Benefit Trust {under SEBI
(2) |(Share based Employee Benefit)
Regulations, 2014)
Total Non-Promoter- Non Public
Shareholding {C)=(C)1)+(C)(2)
Note :

(1) The above format needs to disclose name of all holders holding more than 1% of total number of shares
(2) W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective columns to the extent information available
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REIL

REVATHI EQUIPMENT LIMITED

To,

The General Manager,
Department of Corporate Services,
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub:  Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015 for the proposed Scheme of Arrangement amongst
Renaissance Advanced Consultancy Limited (“RACL") and Renaissance Consultancy
Services Limited (“RCSL”) and Renaissance Stocks Limited (“RSL") and Revathi Equipment
Limited (“REL”) and Semac Consultants Private Limited (“SCPL”) and Renaissance
Corporate Consultants Limited (“RCCL") and their respective shareholders and creditors
(‘Scheme’)

In connection with the above application, we hereby confirm that;

a) The proposed scheme of amalgamation/ arrangement/merger/reconstruction/ reduction of capital etc.
to be presented to any Court or Tribunal does not in any way violate or override or circumscribe the
provisions of the SEBI Act, 1992, the Securities Contracts (Regulation) Act, 1956, securities contract
(Regulations) Rules, 1957, RBI Act, The Depositories Act, 1996, Companies Act, 2013, the rules,
regulations and guidelines made under these Acts, the provisions as explained in Regulation 11 of the
SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015 and the requirements of
SEBI circulars and BSE Limited. |

b) In the explanatory statement to be forwarded by the Company to the shareholders ufs 230 or

accompanying a proposed resolution to be passed u/s 66 of the Companies Act 2013, it shall disclose:

i) the pre and post-arrangement or amalgamation (expected) capital structure and shareholding
pattern and :

ii) the “fairness opinion” obtained from an Independent merchant banker on valuation of assets /
shares done by the valuer for the company and unlisted company.

iii) Information about unlisted companies involved in the scheme as per the format provided for |
abridged prospectus of the SEBI ICDR Regulations, if applicable: |

iv) The Complaint report as per Annexure 1. '

v) The observation letter issued by the stock exchanges

¢) The draft Scheme of amalgamation/ arrangement together with all documents mentioned in Part —
I(A)(8)(a) of SEBI Master Circular no. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665dated November
23, 2021 has been disseminated on Company’s website as per Website link given hereunder. As per
para 15.6 of the draft Scheme the fractional entittements, if any, shall be aggregated and held by the
trust, nominated by the Board in that behalf, who shall sell such shares in the market at such price,
within a period of 90 days from the date of allotment of shares, as per the draft schere submitted to ‘
SEBI

http://www.revathi.in/investor-relations/scheme-of-arrangement/

Revathi Equipment Limited .
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone :0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in

Website: www.revathi.com ‘
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REL

REVATHI EQUIPMENT LIMITED

d)

e)

g

h)

The listed company shall submit to the designated stock exchange a report from its Audit Committee
and the Independent Directors certifying that the listed entity has compensated the eligible
shareholders, within a period of 90 days from the date of allotment as per the draft scheme submitted
to SEBI. Both the reports shall be submitted within 7 days of compensating the shareholders

The company shall disclose the observation letter of the stock exchange on its website within 24 hours
of receiving the same.

The company shall obtain shareholders’ approval by way of special resolution passed through e-voting.
Further, the company shall proceed with the draft scheme only if the vote cast by the public
shareholders in favor of the proposal is more than the number of votes cast by public shareholders
against it.

The documents filed by the Company with the Exchange are same/ similar/ identical in all respect,
which have been filled by the Company with Registrar of Companies/SEBI/Reserve Bank of India,
wherever applicable.

There will be no alteration in the Share Capital of the unlisted transferor company from the one given in
the draft Scheme of amalgamation/ arrangement.

None of the promoters or directors of the companies involved in the Scheme is a fugitive economic
offender.

For REVATHI EQUIPMENT LIMITED

UTHORISED SIGNATORY.

Date:27t" January, 2022 Managing Director/ Company Secretary/Compliance Officer

Revathi Equipment Limited
331, Pollachi Road, Malumachampatti, Coimbatore - 641 050. India. Phone ;0422 - 6655100,
Fax : 0422 - 6655199 CIN No.: L29120TZ1977PLC000780 E-mail: finance@revathi.in
Website: www.revathi.com
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Renaissance Consultancy Services Limited

Shareholding pattern under Regulation 31 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

1 Name of entity: Renaissance Consultancy Services Limited

2 Scrip code/Name of Scrip/Class of Security: NA

3 Shareholding pattern filed under: Reg. 31(1)(a) / Reg. 31(1)(b) / Reg. 31(1)(c)

a. |lIf under Reg 31(1)(b) then indicate the report for the month ended October 31, 2021
b. [If under Reg 31(1)(c) then indicate date of allotment / extinguishment - N.A.
4 Declaration: The Listed entity is required to submit the following declaration to the extent of submission of information: -
Particulars Yes* No*

1 Whether the Listed Entity has issued any partly paid up shares? No
2 Whether the Listed Entity has issued any Convertible Securities or Warrants? No
3 Whether the Listed Entity has any shares against which depository receipts are issued? No
4 Whether the Listed Entity has any shares in locked-in? No
5 Whether any shares held by promoters are pledge or otherwise encumbered? No

* If the Listed Entity selects the option 'No' for the questions above, the columns for the partly paid up shares, Qutstanding Convertible Securities / Warrants, depository
receipts, locked-in-shares, No. of shares pledged or otherwise encumbered by promoters, as applicable, shall not be displayed at the time of dissemination on the Stock

Exchange website. Also whether there is 'No' declared by Listed Entity in above table the values will be considered as 'Zero' by default on submission of the format of
holding of specified securities.
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Ranalssance Consultancy Services Limited

Table | - Summary Statement halding of specifiad securlities
. of f = el
Sharcholding 32 3% of M. of votlng rights held In each class of secutties |\ 1) es underlying | Shareholding az % ) No. of shares pledged or | No. of equlty
No. of fully pald| No. of partly No. of shares No. of locked in shares %
Category Category of sharehold No. of up equity paid up equity anderiying Total no. of total no. of shares ST outstanding convertlble |assuming full conversion of| otherwize encumbered | shares held in
shares held shares held | Depository Recelpts, sharastield | {calculxtad a% per 5cRA, FaEEheRaR e Totalasas | securities{including | convertible securities (as a dematerfallse
1957} T E— ! - of (AsB+C) warrants) % of diluted share capital) PR e orom|  dform
: NI i 4 3
Shares = i o} shares heid {8} Na-18) shares held {b
[0} [} {1y ) v) (v} i 1"{'\]‘": i (VIIl) As a % of (A+84C2) 0] {x) (X1 = (Vi) + (%) [E31)] [xniny (xIv)
{A) |Promoter & Promoter Grouj [ 1,841,986 - - 1,841,986 84.90% 1,841,986 - 1,841,986 84.90% - B4.90% - 0.00% - 0.00% 1,841,966
P
(8) _|Public 817 327,533 & . 327,533 15.10% 327,533 - 327,533 15.10% - 15.10% - 0.00% - 0.00% 161,321
- - - - 0.00% - - - 0,00% - 0.00% - 0.00% - 0.00% -
- - - - - 0.00% - = : 0.00% - 0.00% - 0.00% d 0.00% s
- s - e - 0.00% & - - 0.00% - 0.00% - 0.00%| - 0.00% -
283 2,169,519 - - 2,169,519 100.00% 2,169,519 - 2,169,519 100.00% - 100.00% - 0.00% | - 0.00%| 287
169, _2,169519 2,003,
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Renaissance Consultancy Services Limited

Table Il - Statement showing ttern of the Pramoter and Pramater Group
No. of shares
No. of vating rights held In each class of securities underlying Shareholdiig st a% i iekedar | Nataaiiy
No, of fully pald | Partly pald up No. of shares Shareholding a5 3 % of total outstanding No, of locked In shares
Total na. of assuming full convarsion of otherwise encumbered | shares held In
Category & Name of the sharcholders PAN No. of shareholdurs | up equity equity shares undarlying no, of sharez {calculated as convertible >
Fsriries Wi Dopository focelpts| 73 held per SCRR, 1957) sacuriies | COTVerUble sacurities (as 3 dematerlallied
% of diluted share capital) form
No, of voling rights. (including
Tealsak | o
ClassEaquity | l et of (A+B+C) Nofay | Asaettonl | T Asa% of total
Shares shares held 8) shares held [b)
vl = -
] ] iy (v W iy vy v i (Vi) As 3 % of (Avieca) (i} ) (1) = (it} + (X} i} (xtr) xv)
1 Indlan
(3} _|individuals / Hindu L iy NA
Central Gavernment / State Government
Flnanclal / banks
Any other {specify) 4
{b) _[Bodies Corporata
Hilltop Metals t1d AAACHRZO7) 111229 - - 113,229 5.13% 113,229 - 111,239 5.13% - 5.13% - 0.00% - 0.00% 111,229
Harl Investments Private Lid AAACHDBEID 20 - 20 0,005 20 - 20 0.00% - 0.00%] - 0.00% s 0,00% 20
Radhaprlya Private Ltd AABCREG8) 2 - 20 0.00% 20 - 20 0.00% - 0.00%| - 0.00% - 0.00% 20
Asra Plantations LLP ABLFA9STSC 20 - 20 0.00% 20 - 20 0.00% - 0.00%] - 0.00% - 0,00% -
Trust and Partnership Firm 2 |
Abhishck Dalmla, on behalf of Radha Madhay Trust AAFTATI98C 08554 - - 408,554 18.83% 408 554 - 408 554 18.23% B 18.83%)| 0.00% - 0.00% 408,554
Ajal Hari Dalmla, on behalf of Ajal Harl Dalmia Trust ARFTAT799D 1322143 | [ - 1,322,143 6004%| 1322143 - 1,322,143 60.94% - 60.94% - 0.00% - 000%| 1,322,143
Sub-total {A){1) 6 1,841,985 - - 1,641,986 B4.90%| 1841986 - 1,841,966 84.90% - 34.90% - 0.00% - 0.00%| 3,841,966
2 Farelgn
(3)__|individuals {Non-resident individuals / fareign individuals - - - - - - - - - - A B - N - =
{b) [ Governmant - - - - - - - - 3 - - - = 5 . . B
{c] _|[institutians - 5 B N 5 3 . A . z p y 2 N
{d) [ Forelgn Parolio Investar - - = 2 = 3 A 2 B 2 E N A 5
[e) Any other {specify) - - - - - - . o @ & - s =
Sub-total (A) - - - E - - - - - . - . - - - 2
Total sharcholding of Promoter and Promoter Group (A) = [A){1)
+{AN2) [ 1,841,986 - 1,841,986 84.90% 1,841 986 - : B4.90% - 0.00% - 0.00% 1,841,966
Note:
1 PAN would not be displayed on website of Stock Exchange(s)
2 Theterm'encumbarance' has the same meaning as assigned under regulation 28{3) of SEBI acqutsitlen of shs d Lak y 2011
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Ranalssanca Consultancy Services Limited

o Tabls il - Statemant showing pattarn of the Public sharaholdar
No. of shares oot
No, of voting rights held In each class of securities | underlying Shareholding as 3% No, of shaves pledged oe | wquiry
No. of fully paid| Partly paid up No. of shares Shareholding as a % of total outstanding No. of locked In shares
Total no. of assuming full converslon of otherwise encumbered | shares held|
Category & Name of the shareholders PAN No. of shareholders up equity equity shares underlying shares held no, of shares (calculated as convertible carvarsibivEcurkies (158 i
shares held held Depository Recelpts per SCRR, 1957) securlties % of dlluted share capical] deracsriail
No. of vating rights {including sed form
Tk o
Class : Equity of {A+B+ As 3% of tatal As a % of total
Class : NiL otal No, (a o, (3}
shares - | Tt o) | haresheia(@) | " | shares hela b
ity =
(VIIl) AS 2% of {A+B+C: X X (K1) = (Vi) + (X X1l i XV
) ) {my ) ™ i) 1)+ (ot (VI11] As a % of {A+B+C2) () (X} (1) = (Vi) + {X) i) i (X
(1) |insuirutions - - - - - 0.00% - - - - - - - 0.00% - 0.00% -
) |Mutual Funds/ - - - - - 0.00% - - - - - - - 0.00% - 0.00% -
{b) |Venture Capital Funds - - - - - 0.00% - - - - - 0.00% - 0.00% -
(e} __JAlternate Investment Funds = - = = = 0,005 - - - - - - 0.00% - 0.00% -
{d) _ |Foreign Venture C: l = = = = = 0.00% % = E = £ = = 0.00% = 0.00% =
fo) _|Forelun portfalio Investors - - = - : 0.00% 2 = = = = = ) 0,00% = 0.00% -
0 __|Financial instirutions / Banks . - - - - 0.00% - - - - - - - 0.00%] - 0.00% -
i) Insurance Companles - - - - - 0.00% - - - - - - - 0.00% - 0.00%
() |Provident Funds/Pension Funds - - - - - 0.00% - - - - - - - 0.00% - 0.00% -
() __|Any Other {specify) 1 692 - - 692 0.03% 692 - 692 0.03% - 0.03% - 0.00% - 0.00% 692
Sub-Tatal (B)(1) A 692 - - 692 0.03% 692 - 692 0.03% - 0.03% - 0.00% - 0.00% 692
{2) |Central Government/ Stata Government(s)/ Prasidant
ot India - - - - - 0.00% - - 0.00% - 0.00% - 0.00% - 0.00% -
Sub-Total (8)(2) - - - - - 0.00% - - - 0.00% - 0.00% - 0.00% - 0.00% -
{3) _[Nan-instiwutions
{a)  |Individuals -1 Individual shareholders holding nominal
hare capltal In excess of As 2 lakh 1 20,452 - - 20,452 094% 20,452 - 20,452 0.94% - 0.94% - 0.00% - 0.00% -
I, Individual shareholders holding nominal share
capital upto Rs. 2 lakh. 538 225,903 - - 225,503 10.41% 225903 - | 225903 10.41% - 10.41% - 0.00% - 0.00%| 87,365
{b)  |NBFCs registered with RBI
{c) |Employee Trusts
Overseas Depositories (holding DRs) {balancing figure)
{d}
(o) _|Any other {Specify)
Bodies Corporate 26 13,369 - 13,369 0.62% 13,369 - 13,369 0.62% - 0.62% - 0.00% - 0.00% 6,332
|HUE 4 arn = = 879 0.04% 879 =z a7 0.04% = 0.04% - 0,00% D 0.00% 654
Non-Resident Indian (NRI 2 218 - - 218 0.01% 218 - 218 0.01% - 0.01% 0.00% - 0.00% 218
Trust
Chaitanya Dalmia, on behalf of Chaltanya Parlvaar 16
Trust AAATCOS15A 1 - = 16 0.00% 16 | - 16 0.00%| - 0.00%/| - 0.00%| - 0.00% 16
Chaltanya Dalmia, an behalf of Shrl Flnance AACFS9120K 1 B - - ] 0.00% 8- 8 0.00%| - 0.00%]| - 0.00%) - 0.00% 8
Saffron Agencles Limited, on behall of Shel Harl 20
ABEFS8112L 1 - - 20 0.00% 20| - 20 0.00% | - 0.00%| - 0.00%) - 0.00% 20
Ajal Harl Balmia, on behalf of Shri finance AACFS9120K 1 60941 - - 60,941 281% 60,541 - 60,941 2.81%] - 2.81%] - 0.00% 0 0.00%| 60941
Usha Dalmla, On behall of Shil Finance AACFS9120K 1 5035 - - 5,035 0.23% 5,035] - 5,035 0.23%| - 0.23%| - 0.00% 0 0.00% 5,035
Note:  [sub-Total(B)(3) 876 326,841 - - 326,841 15.06%| 326,841 - | 326841 15.06%| - 15.06% - 0.00% - 0.00%| 160,629
1
2 B)(2}+{B}(2) 877 327,533 - - 327,533 15.10% 327,533 - | a27sm 15.20%)/ - 15.10%] - 0.00% - 0.00%| 161,321
Nota:
1 PAN would not be dispiayed on website of

2 The above format needs to be disclosed along with the name of following persons: Institutions / Non Institutions holding more than 1% of total number of shares
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Table IV - Statement shawing sheraholding pattarm of the No

Renalssance Consultancy Services Limited

-promotar - Non-public shareholder

Na. of shares Ne. of
No. of votl
0. of voting rights held in each class of securlties | underlylng Shareholding as a % No. oF shares pledgad or equity
Sharanoluing 3 1% of totl olteyncing assuming full conversion of| otherwi: bered shitéy
Categary & Name of the no. of shares [calculated as convertible A erwisa eneumsered 1 heidin
convertible securities (as a
per SCRR, 1957) securities | CL L e h ital demater!

Ne. of voting rlghts {including Hore P! allsed
warrants) form

Classeq.X | Classeq ¥ ‘ Total No.(a) | A3 2% of total

shares held (b
0] ) (VIl1) As a % of (A+B+C2) ) (£ 060 = (Vi) + {X) Xy (v

PAN would not be displayed on website of Stock Exchange{s)
The above format needs to be disclosed along with the name of all holders holding more than 1% of total number of shares
W.r.t. the information pertaining to Depository Receipts, the same may be disclosed in the respective column to the extent infarmation available




Before the National Company Law Tribunal, Chennai Bench - i
COMPANY SCHEME APPLICATION NO. CHE C.A.(CAA) 64 of 2022

In the matter of the Composite Scheme of Arrangement;
(Demerger and Amalgamation)
And

In the matter of Sections 230 to 232 Read with Section 66 and other applicable

provisions of the Companies Act, 2013;
And

In the matter of Composite Scheme of Arrangement amongst Renaissance
Advanced Consultancy Limited and Renaissance Consultancy Services Limited
and Renaissance Stocks Limited and Revathi Equipment Limited and Semac
Consultants Private Limited and Renaissance Corporate Consultants Limited and

their respective Shareholders and Creditors

REVATHI EQUIPMENT LIMITED REL / APPLICANT COMPANY NO. 4/
TRANSFEREE COMPANY / DEMERGED
COMPANY NO. 2/ COMPANY

PROXY FORM

Name of the member(s):

Registered address:

E-mail ID: Folio No./ Client ID: DP ID:

| /We, being the member(s) of shares of Revathi Equipment Limited, hereby appoint —

1.  Name:

Address:

Email Id: Signature:

Or failing him/her
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2. Name:

Address:

Email Id: Signature:
Or failing him/her
3. Name:
Address:
Email Id: Signature:

as my / our proxy and whose signature(s) are appended below to attend and vote (on Poll) for me/us and on
my/our behalf at the Meeting of the Equity Shareholders of the Company to be held on Saturday, 3rd
December, 2022 at 3:00 P.M. at Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021 and at

any adjournment or adjournments thereof in respect of such resolution and in such manner as are indicated
below:

SI. No. Particulars

1. Approval of Composite Scheme of Arrangement amongst Renaissance Advanced Consultancy
Limited (“RACL”) and Renaissance Consultancy Services Limited (“‘RCSL”) and Renaissance
Stocks Limited (“RSL”) and Revathi Equipment Limited (“REL”) and Semac Consultants Private
Limited (“SCPL”) and Renaissance Corporate Consultants Limited (“RCCL”) and their respective
Shareholders and Creditors under Sections 230 to 232 read with Section 66 and other applicable
provisions of the Companies Act, 2013

Signed this day of , 2022

Affix Re.
1
Revenue
Stamp

Signature of Shareholder(s)
Signature of Proxy:
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NOTES:

1.

This form in order to be effective should be duly completed and deposited at the
Registered Office of the Company at Pollachi Road, Malumichampatti, Coimbatore, Tamil
Nadu — 641021 not less than 48 hours before the commencement of the Meeting.

Please affix revenue stamp before putting signature.

Alterations, if any, made in the Form of Proxy should be initialed. .

In case of multiple proxies, the proxy later in time shall be accepted.

Proxy need not be the shareholder of the Company.

Body Corporate Equity Shareholder(s) would be required to deposit certified copies of
Board/Custodial Resolutions/Power of Attorney in original, as the case may be, authorizing
the individuals named therein, to attend and vote at the meeting on its behalf. These
documents must be deposited at the Registered Office of Company at Pollachi Road,

Malumichampatti, Coimbatore, Tamil Nadu — 641021 at least 48 hours before the time of
commencement of the meeting.
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Revathi Equipment Limited
CIN: L29120TZ1977PLC000780
Regd. Office: Pollachi Road, Malumichampatti, Coimbatore, Tamil Nadu — 641021
Tel. No.: 0422- 6655111, Fax No.: 0422- 6655199

E-mail: compliance.officer@revathi.in; Website: www.revathi.in

ATTENDANCE SLIP

NOTE: Shareholders attending the meeting in Person or by Proxy or through Authorised
Representative are requested to complete and bring the Attendance Slip with them and hand it
over at the entrance of the meeting hall.

| hereby record my presence at the meeting of the Equity Shareholders of the Company, convened
pursuant to the Order dated 12t October, 2022 of the National Company Law Tribunal Bench - Il at
Chennai, on Saturday, 3rd December, 2022 at 3:00 P.M. at Pollachi Road, Malumichampatti,
Coimbatore, Tamil Nadu — 641021

Name and Address of the Equity Shareholder

(in block letters)

Folio No.

DP ID No.*
Client ID No.*
No. of Share(s) held

Full name of the Equity Shareholder / Proxy Signature
(in block capitals)

*Applicable for Shareholders holding Shares in dematerialized form.
Note:

(1) Shareholders attending the meeting in person or by proxy or through authorised representative are
requested to complete and bring the attendance slip with them and hand it over at the entrance of
the meeting hall.

(2) Shareholder/proxy holder who desire to attend the meeting should bring his / her copy of the Notice
for reference at the meeting.

(3) Members are informed that no duplicate slips will be issued at the venue of the meeting and they
are requested to bring this slip for the meeting.
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